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OLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, June 10, have 
been $2,410,860,287, against §2,411,740,360 last week and 
$1,763,169,926 the corresponding week last year. 






























Clearings— Returns vy Telegraph. 
Week Ending June 10, 1005. 1904. P. Cent. 
BOW TOG... ccvccccccoccecccseccsescoses $1,246,567,760 #807.414,743 +544 
BNR. ccssecncoceees secsccessesencsesss 116,480,823 91,719,028 +27°0 
Philadelphia. ........cececesccccesseeees 114,245,578 73,538,882 +55°4 
Baltimore . ......+2+eeeeceeeceeseeeeee on 18,460,179 16,565,059 +126 
Chicago....... Cecccccesccccccccosccs-ces 161,654,808 140,128,017 +154 
Os BAUER. occ. cncscccensceccesaccecsceses 50,009,922 45.504,889 +09 
BI ac cctecss cocssccccscccoves 18,252,157 14,533,359 —88 
Seven cities, 5 days.............+.- $1,721,171,227 $1,189,408,027 +447 
Other cities, 5 days...........-.secee0e 278,927,632 242,197,624 +152 
Total all cities, 5 days............. $2,000,008,859 $1,431.601,551 +39°7 
All cities, 1 day..... eeccccecccccccccces 410,761,428 331,568,875 +23°9 
Total all cities for week........... $2,410,860,237 $1,763,160.926 +36°7 








The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, clear- 
ings being made up by the clearing houses at noon on Satur- 
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, June 3, and the results for the corresponding 
week in 1904, 1903 and 1902 are also given. Contrasted with 
the week of 1904 the total for the whole country shows a gain 
of 47°5 percent. Outside of New York the increase over 1904 


























's 180 per cent. 
Week ending June 3. 
earings at 1905 90a, [MEF 9s, 1904. 
$ x Yo z $ 
a 1,553,892,875] 907,809,396] +71°2] 1,516,522,685) 1,241.207.282 
Philadelphia..........] 131,502,354] 90,404,740) 5°5| 129,760,663] 118,851,042 
Pittsburgh..... 5,26 849,043] +29°5] 55,021,780] 43,958,748 
18,860,76 14°4]  27.516.841] 26,848,218 
6,605,910] —4°4 5,656,809) 5,284,667 
4,624,004) +17°7 5,039,759) 4,547, 
8,224,300) +248 4,767,235) 8,905, 169 
4,411,042) +11°0 4,107,302 8,712,009 
1,756,572] +19°6 1,967,610) 1,621,258 
1,139,402] +13°9 1,454,402 1,429,749 
973.375] +20°0 1,264,073 1,172,750 
O60,.046, Of —nnen ef 8=— ccrcoccce 
716,400] +6°7 1,282,146) 883,713 
c —0°4 976,326 757,977 
+149 7.1 431.700 
3°4 541,898 510,597 
ed 25 won 367,286 
8. me 23° eye 
Franklin Pa.......... 234.322] —17°9 Oe re 
Total Middle........|1,779,887,369| 1,077,207,310| 465°2| ,758,502,000) 1,456,670,708 























Week ending June 3 









































































































































































































ec usea chee 108, 1904 |!" °F) 1908, 1908. 
x s 4a J J 
scececesecesee+| 126,574,923] 102,590,388, 4) 156, 518] 184,895,484 
5,862,700] 6,1 76.200] +183 160,200 900 
2 920,905) 2,383,641 805, b,O 78.045 
1,800,000) 1,641,687 +38 161 225 000 
1,565,703 1,379,711 t a) 363,571 «102 
1,417,381 1,562 180 . 815) .658,7 
1,852,851 1,875,465) —1°6 618,745 664.509 
774,906 478,839) +63 6 872.630 823,386 
463,789) 463,440) +01 560,210, 612,159 
618,357 460,4 +343 18u 593 651,200 
473,716 495,424) —43 39 408 488,781 
148,884,267| 117,600,030] +22°3|~ 177,200,720] 164,662,596 
172,757,007| 157,809 408) +098) 177,516,781] 161,991,828 
18,787,554 23,272,300] —10°5| 25,008,750) 27,850,550 
12.247,3) 12,159,575 pee 15,555,685] 16,074,797 
9°950,6 ), 586.404 "S] «11,475,820 11,442,083 
6,304,006 460.8: —1" 7,827,6U5) 6,084,704 
6.000, 168,662} +08 7,632,925 6.704,592 
4,471,400 690,400] 4+21°2 65,200,700 4,119,370 
esos 2,557,640 881,404) +8°6) 3,357,405 2,474,141 

DIOGO. .ccccccccccccces 2.006,8 2,639,813] +135 2,761,557 2,328,405 
Grand Rapids......... 1,974, 94€ 871,833) +55 2,104,071 1,823,414 
Dayton ......0.eeeeeees 1,395,06 314,740] +0°2 1,573,482 1,831,710 
Evansville ...........- 1,200,545 175.6 +05 1,040,382) 1,111,454 
ARKTOD......ccccccccsees 420,600; 3,6 —07 700,000 584,200 
Springtield, Ul 2 .ccceee 750,000 685 +7 770,237 680,910 
Youngstown .........- 398,165 536,425) —25°7 62,133, 662.665 
Kalamazoo...........- 749,174 615,606) +21°8 710,825 470,732 
Lexington eecccccccccs 525,861 504, —116 666,024 652,438 

@NtOD.....00 386,025) 493,426) —21°7 580.444 636.501 
Rockford..... 439, 133 410,073) +60 $14,553 296.205 
Springtield. O. 286,044 $50,378] —18°3 482,052 875,781 
Bloomington 336,890 466.777| —27°8 807,162 883,450 

841,515 $28, tH 876,422 260,270 
345,000) 339.188) 17 843,766 825,046 

8,041 150,683] +653 220.616 163,270 
201,710 201,006} +03 230,507 192,517 
200.000) 202,500} —1'2 225,000 . 
104,000! 101,980] +2°0 121,620 92,570 
805,037) Not include/d in to/tal. ecececes 
361,025] Not include}d in tojtal. 

Total Mid. Western | 240,537,025] 299,224,710] -++5°7 | 267,554,060) 248,004,845 
San l’rancisco. 82,724,318] 26,351,704) +242)  29,565.700/ 23,251, 
Los Angeles.. 8,230, 1 6,361,855) 2u°4 6,033,008 5,818,536 
Seattle..... 4.594,53% 8.775.004 21°9 496 8,863,086 
Salt Lake City. 2,875,315 2,637,304 +9°0 2,957,504 $8,053,141 
Portiand.... 8,582,332 8,020,556 337 8,404,212 2,846.7: 
Spokane.. 2.626.165 1,964,059 B37 2,588,304 1,838,468 
Tacoma... 2,349,588 1,836,955] +2770 1,887,039 1,639, 
Helena ..... 566,637 644.787) +4°0 970,645 670,028 
Fargo........ 410,406 B8Y,127] +54 420,085 460,901 
Sioux Falis... 226,890 181.615] +24°8 221.382 268,920 

Total Pacific. 58,456,376 47,064,046] +24°2) 62.4¥1,477] 43,202,281 
Kansas City.. 19 041,680 15,590,777] +22°1 14,920,636 17,625,158 
Minneapolis . 17,381,657 12,158,116] +43°0 12,256,205 12,367 685 

Jmaha...... 7,745,256 7,405,687) +4°6 8,190,205) 7,867 319 
St. Paul. 6,001,833 4,584,170] +24°1 6,116,492 6,806,462 
St. Joseph.. 4,666,032 .085.903} —82 4,096, 5.525.081 
Denver 5,247,886 8,635,566] +48°4 4,789,084 4,798,590 
Des Moines. 2,204,379) 2,189,900) +4°8 1,602, 2,440,164 
Sioux City 1,566,906 .282) +23°0 1,708,148 1,972,681 

M79ss| atet'ava| 20] ret etatid 
Davenpo 887,333) 121,236) —20°0 143,192 * 
Wichita. 1,006,472 970,53 +2°7 687, 564,881 
Colorado 757,157 450,766 +68'0 497,075 550, 
Cedar Rapids. 400,000 440 632) —9'3 eosecesh 8 0—_—(‘“‘édenn wn 
Fremont . 244,895 204,567) +10°7 201,033 228,000 
os 860,000|Not include/d in to/tal. 

Total other West’rn}| 63,385,676] 66,122,664) +21°0) 67,251,006 61,483,080 
St. LOWIS......ccc0e vee 981,082} 50,028,536 79) 62,117,556] 66,519.806 
New Orleans.. 12,628,437 11,676,555 "2 11,678,549 10,751,193 
Louisville... . 11,048,668 10,018,476 “3 12,170,822 11,271,305 
Houston .....0...+000- 4,900,000 4,985,¢ —17 6,364,366 4,937,056 
Galveston.........-.+. 3,910,000 8,833,000] +17°3) 2,878,500 2,761,000 
Richmond.............- 4,324,672 4,002,691 +8°0 5,165,442 4,144,088 
SI cocccoccesces 3,088,997 2,522,002] 4+22°4 2.367,119) 2,810,859 
PD xsescsceceser< 3,126,375 3,551,825) —12°0 5,421,402) 8,256,781 
ih eae 2,569,813) 2,075,812] +23°8 2,273,227 2,204,502 
Nashville...... ...-.. ti 2,073,800) +0°7 2,686, 1¢ 1,904,179 
Norfolk.. 733) +21°0 1,759,402 1,845,604 
Augusta. 463) +144°5) 923,731 1,019.495 
Fort Worth. 1,163,269] +58°4 1,612, 1,402,141 
Birmingham 1,159,576 1,185,696] —2°2 1,264,310) 1,022,380 
Little Rock. 1,145,873 556, 1 +95'4 746,007 737, 
Knoxville 073,345 1,038,126} -—63 1,172,966) 723,015 
Charieston 865,296 733,702 18°0 OS 
Macon........ 301.469 2¥8,548] +32°0 1, 487,000 
Chattanooga.. ‘a 3,386 675,803) +311 756,990 ’ 
Jacksonville .......... 1,100,000 614,349) +58°4 15,651 842,803 
Columbus, Ga......... 167,664 223,844] —25°0 870,275 446,625 
ROI eesdsccsevcesens 1,011,206)Not inciudejdintojtal 

Total Southern ..... 114,050,657] 108,918,014] +10°3| 113,822,508) 108,632,074 

. ee ....]2,411,140,360/1,685.187.888] +47°5/2,426,946,756|2, 108,266,283 

Outside New York..| 858,347,485) 727,877,087) +18°0] 910,421,071 662,050,061 

CANADA— 

Montreal ........ eer 22,633,007] 18,448,213] +22°7| 27,281,250] 22,677,224 
Toronto ..... ° 20,556,783 17,084,002 20°83} 20,036,456 19,620,792 
Winnipeg...... 5,770.440 6,067,324 139 5,081,389 8,380,068 
Halifax..... 1,600,000 1,891,080) —15°4 2,805,508 1,644,808 
Ottawa....... 1,813,371 1,846,901; —1°8 2,277,638 1,036,319 

uebec...... 1,485,930 1,570,873} —5b'4 2,008,671 1,871,4 

ancouver... 1,488,852 1,453,072 2°4 1,358, 1,207,7 

Hamiiton.... 1,441,056 1,107,104 2 1,268,825; 1,035, 
St. John.... 1,027,786 919,792 117 925,4 1,007, 
London .... 1,042,289 923,815 120 962, 872.7 
Victoria ....... 621,144 690,274) —10°0 423.615 405, 

Total eeeseee} 00,490,748] 50,007,450) 4+16°6] 63,875,245) 55,950,867 
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THH FINANOIAL SITUATION. 


The most encouraging incident of the week was the 
favorable change of weather conditions in our agricul- 
tural sections. We are now passing through the criti- 
cal state when each succeeding day of the suspension of 
cold rains and the recurrence of warmer temperature go 
far towards establishing strong and healthy cotton 
stands and stocky wheat and corn plants. As to food- 
stuffs, there never was a season when so much depended 
upon an abundant outcome. We do not speak of large 
crops of cereals in their bearing on railroad earnings. 
Of course they are an important feature in that prob- 
lem. Most people do not need to be told, for they are 
clever enough to see, that railroad prosperity is the cen- 
tre of the most vitalizing industrial force in the country, 
and that full wheat and corn crops are an important 
item in producing that result. 

There is, though, another aspect of the food supply 
which is much more serious, The short yield of wheat 


high cost of living which prevails to-day. 


it might in many ways prove greatly to our disadvan- 
tage. 
yield than we have had in several years. 
wheat acreage followed by a good yield was in 1901, 
when the planting was reported at 49,895,514 acres and 
the yield at 748,460,218 bushels. Last year (1904) 
the land under wheat was only 44,074,875 acres 
and the wheat crop only 552,399,517 bushels; 
that indicates a falling oft last summer in the acreage in 
wheat compared with that of 1901 of about 54 million 
acres and in crop of nearly 200 million bushels. The 
average yield the last three seasons has been only 
620,094,786 bushels, or 128. million bushels less than the 
good year of 1901 quoted above. This material decrease 
in our product, coming at a time when home consumption 


our railroads and full employment of labor at good wages 


short cotton crop would also prove a decided setback to 
the expansion of the cotton-spinning industry now so 
vigorously under way. These facts suggest some of the 
reasons why the week’s reports as to the more favorable 
weather situation are likely to prove of special interest 


was abnormally high—due mainly to the prosperity of | 


—has almost left the country bare of stocks, and hence | 
in condition to feel intensely another year of dearth. A | 


and flour has had a leading influence in producing the | 
If the United | 
States crop of wheat this season should be again short, © 


Fortunately there is good promise of a larger 
Our last full | 





to the results stated shows that there is no force 
whatever in the claim. The figures already cited explain 
that the drop of our wheat supply during the current 
fiscal year to very little more than sufficient to meet our 
home consumption was due to special circumstances. In 
the first place, the crop, instead of being a large crop or 
even an average crop, was the smallest since 1900, and 
only two crops in the last ten years havo been as small, 
Furthermore, as to capacity of production the crop of 
1904-5 has furnished no proof whatever that it could be 
taken as the limit of possible yield. The tact stated, that 
it was an unusually small crop, would be enough to dis 
credit the idea, 

But we have conclusive evidence in the falling off of 
the figures of acreage. According to the Government re- 
port, the planting in 1904-5 was only 44,074,875 acres, 
agaiust 49,464,967 the year previous. But as we are dis. 
cussing the country’s capacity for production, another feat- 
ure may be included, and that is the natural develop. 
ment from year to year of lands suitable for raising wheat, 
which has by no means reached its limit. We have seen 
that in the previous year cited (1901) there was in wheat 
about 54 million acres more than in 1904-5, whereas in 
' 1895, six years previous, the acreage was only 34,047,332 
acres, or nearly 154 million acres increase in six years, or 
over 24 million acres a year. Of course that increase 
is not regular in wheat planting or in any other sort of 
grain or staple acreage. It is more apt to go by jumps 
when some favorable incident occurs to stimulate progress, 
such as higher prices, business activity, immigration, 
railroad development, ete. The grand truth respecting 





Pre : oF 
‘this country is that no crop has reached the limit of pos- 


| 





and why a long continuance of unfavorable weather 
might be very hariwnful. 














The statement has been frequently expressed of late 
that the United States can no longer be depended upon 
as a source of supply to help make good the deficiencies 
of the wheat crops ot European nations; that our own 
needs for consumption will take all we can raise. That 
claim is based chiefly upon the export figures for the cur- 
rent year (1904-5)—which will close with the last day of 
this month; the latest report was for the 10 months ending 
April 30th, indicating an export of wheat and wheat flour 
up to that date to the entire outside world of only 37,275,- 
857 bushels and smaller stocks visible and in farmers’ 
hands April 30th than at the same date of any of the pre- 
vious eight years. Those figures, together with a popula- 
tion of about 83 million individuals against about 70 mil- 
lions ten years ago, made up the data used to prove that 
we could no longer be looked upon as a wheat-exporting 


sible production, and will not for a very considerable time 
tocome. Moreover, in the future as in the past, new ap- 
pliances and facilities for the production and marketing 
of our products will be introduced, so that we will not only 
increase the volume of crops but lessen the cost. We 
well remember during the war with the South, when over 
a million of young men were taken from the North and 
sent into the army (we had a population of only 314 
millions of individuals, men, women and children at that 
time), the pessimist’s cry came up—that not enough hands 
will be left at home to till the ground. Who is going to 
raise our food? We shall starve and so will our army. 
Instead of starvation the crops continued to increase. 
The possible limit of the wheat product is still a long way 
off. All that is wanted to prove the truth of that state- 
men are the two conditions, a year of propitious weather 
and a paying price. 





There has been no little talk during the week with 
regard to an arrangement being made to end the war 
between Russia and Japan, and it has no doubt had an 
influence on affairs. It seems to be a fact that President 
Roosevelt has reached the ear of the Czar and that a 
response has been made by Russian authorities so far as 
to express a desire to have Japan’s peace terms, En- 
couragement is felt by the President because his effort 
has been successful to the extent of bringing the belliger- 
ents together. ‘There must always be a first step in such 
a negotiation, and it can but partake somewhat of the 
character this one has already assumed. It is obvious 
however that confidence in tiie disposition of Russia 
will be of a halting kind until a full settlement has 
been actually reached, although as we go to press 
there seems to be enough reported from Washington 








nation, A further examination of the facts relating 


to establish the fact in an ordinary case. The initiative 
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having been a suggestion from the President to the 
Ozar, the courteous answer returned by Russia may be 
merely a diplomatic way of meeting a friendly nation; or 
possibly the expression of a real desire by the Czar to 
have Japan’s terms spread before the Russian public, 
that he may use them to convince his own subjects of 
the impossibility of accepting them and thereby quieting 
the present public clamor for peace. However that 
may be, it is evident that Japan is too wary to be led 
into a trap by Russia. She will require, she says, 
some guaranty of good faith before disclosing her posi- 
tion, It seems to us that past experience justifies Japan’s 
caution. We have written more fully on the “Eastern 
Peace Question” on a subsequent page. 


There has been distributed this week among local 
banks and trust companies $56,000,000, the proceeds of 
the final instalment of the recently negotiated Japanese 
loan. That circumstance seems to set at rest all ques- 
tion as to what disposition will be made of this money. 
It was intimated in the CHRONICLE of May 27 that 
the funds would probably remain on deposit with the 
syndicate until opportunity was offered for their final 
disposition. It now appears that such opportunity has 
been offered, and that the money has, by direction of the 
Japanese Government, been placed on call with local 
financial institutions to await requisition from such Gov- 
ernment whenever it may be needed. This statement of 
the disposition of the fund seems to be important be- 
cause it has been regarded as probable that it would be 
remitted to London, as was the money paid in by sub- 
scribers on application and for the first instalment of the 
loan. Such remittances were distinctly traced, while 
they were in progress, to one of the banks in the syndi- 
cate, and the volume of exchange bought for this pur- 
pose was so large that it was considered as probable that 
much of it was purchased in anticipation of the payment 
of the final instalment. It is now stated, however, that 
the excess of exchange covered a balance resulting from 
the negotiation of a previous loan and was not on account 
of the last issue. 





The announcement that tle running time of the fast 
trains between New York and Chicago is to be reduced 
to 18 hours means much to business men and at the 
same time is an illustration of the progressive spirit that 
dominates the management of our leading railroads. 
The Pennsylvania Railroad, according to its published 
advertisements, will begin the running of trains on the | 
18-hour schedule to-morrow, June 11, and the New 
York Central will reduce the time of its Twentieth 
Century Limited on Sunday June 18, when its sum- 
mer schedule goes into effect, to the same basis. At 
present the Central’s Twentietii Century Limited is the 
fastest train between the two cities, it covering the dis- 
tance in 20 hours. The Pennsylvania Railroad also at 
one time hada 20-hour train, but withdrew it in 1903 on 
account of the congestion of traffic on its lines and be- 
cause it was doing a large amount of new construction 
work. With this work completed the company finds it- 
self able to put on a train which will excel by two hours 
the fastest trains at present run on the Central. Speed 
tests made this week to demonstrate what could be done 
in the way of making time show conclusively that 
there will be no _ difficulty in inaugurating 
the 18-hour service and maintaining it. On Monday 


This was done with two special trains, one covering the 
distance from New York to Pittsburgh in 8 hours and 50 
minutes and the other the distance from Pittsburgh to 
Chicago in 7 hours and 13 minutes. On Thursday 
another train made the distance between Chicago and 
Pittsburgh, 468 miles, in 7 hours and 20 minutes, in- 
cluding all stops. This latter was an average of 63°53 
miles an hour. As the train was standing still 28 
minutes, the speed per hour while in motion was 68-1 
miles. It is claimed that the distance between New 
York and Pittsburgh can easily be covered in 7 
hours. 

In the matter of distance between New York and 
Chicago the Pennsylvania will have the advantage over 
the Central. According to General Passenger Agent 
Daniels of the latter road, the distance via the Pennsyl- 
vania lines between the two points is 904-4 miles and 
the distance via the Central lines 959-15 miles. On the 
other hand, the Central is claimed to possess some- 
what easier grades, Obviously, however, the difference 
against it of 55 miles in the total run will make it neces- 
sary for the Central to maintain a higher average rate of 
speed. This, it is claimed, can readily be done. The Cen- 

tral people claim that they have long held held the record 
in this country for fast trains. They point to their Empire 
State Express running between New York and Buffalo, 
440 miles, as having been, for fourteen years, the fastest 
train in the world for its distance, and to the Twentieth 

Century Limited as having been for three years the fast- 

est 1,000-mile train. They further note that in 1893— 
twelve years ago—they ran their “Exposition Flyer” for 
180 days of the Columbian Exposition in 20 hours. They 
assert that the proposed schedule of 18 hours is simply 

extending the time now made by the Empire State Ex- 
press to the system west of Buffalo, to Chicago. The 
time to St. Louis, Cincinnati and other points is 
also to be quickened. The fare on regular trains 
between New York and Chicago is $20 and on 

the Twentieth Century Limited the extra charge has 
been $8. On the 18-hour trains tle extra fare on the 

Pennsylvania will be $10. As the cost of a sleeper is 
$5 the aggregate cost of a trip on the 18-hour trains will 

be $35. This looks marvelously cheap, considering what 
is accomplished. Going West, an hour will be saved on 

account of the difference in time, so that the Pennsyl- 

vania trains which will leave at 3:55 in the afternoon 

will be in Chicago at 8:55 the next morning. In other 
words, the business man after attending to his duties in 

New York one day is placed in position to spend prac- 

tically the whole of the next day in Chicago. Whether 
such splendid service furnished so cheaply pays (from 

the railroad standpoint we mean) we need not discuss on 

this occasion. That it is a distinct gain to the travel- 

ing public admits of no question. 

In speaking of improvements in railroad service, refer- 

ence can hardly be omitted to another development of 

the week. We allude to the announcement made on 

Thursday by the Chicago & Alton Railway Company 

that it had perfected arrangements for the establishment 

of a wireless-telegraph system on all trains running be- 

tween Chicago and St. Louis and that eventually the 

scheme would be extended to the entire system. 

Experiments have demonstrated the feasibility of the 

arrangement. An observation car was equipped 

with wireless apparatus and attached to a train, and 

while this train was running at a speed of fifty 





a through run was made in16 hours and3 minutes. 





miles an hour messages were forwarded by President 
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Felton from the general offices in Chicago and replies 
sent back from the train, without any hitch. Itis stated 
that this is the first time the wireless system has ever 
been used to communicate with persons on a moving 
train. Through such a wireless arrangement the train 
dispatcher will be able to reach any train on any part of 
his division, rendering collisions, it is thought, almost im- 
possible, no matter what the weather conditions. The 
newspapers also state that it is the intention of the Al- 
ton Company to handle commercial messages for its pat- 
rons to and from moving trains. This, it will be seen, 
presents the possibility of a man traveling on fast trains 
and yet at the same time keeping in constant touch with 
his business, 





Contrary to expectations, no falling off in pig iron 
production occurred during the month of May. The 
“Tron Age” of this city makes the output for May 1,967,- 
586 tons, as against 1,922,041 tons in April, though of 
course it must be borne in mind that May comprised 31 
days while April had only 30 days. The increase was 
due to the enlarged output of the steel companies, which 
produced 1,289,583 tons in May, against 1,222,710 tons 
in April and 1,232,255 tonsin March. The so-called mer- 
chant furnaces curtailed their product to some extent, 
having made only 680,072 tons in May, against 699,- 
331 tons in April and 704,009 tons in March A 
very considerable drop in output had been looked for, 
owing to the reaction in the iron and steel trades and 
the great falling off in new orders. During June it 
seems certain that the expected contraction in the make 
ot iron will be realized. The “Age” states that some 
falling off in capacity had already occurred by June 1 
and that further reductions have taken place since then. 
The merchant furnaces show a further augmentation in 
the total of their unsold stocks, but considering the mar- 
velous extent of the output—to figures never previously 
even approaclied—the additions to stock must be regarded 


of the Japanese syndicate bond operations. Loans de. 
creased $9,720,300 and deposits were reduced by $18,. 
651,500. This week’s bank statement should reflect, 
among other items, the transfer hence to San Francisco, 
through the Sub-Treasury, of $2,000,000 on Tuesday, 
also of $300,000 on Friday of last week, as was then 
noted in the CHRONIOLE, and of $250,000 on Thurs. 
day to New Orleans. The San Francisco transfers last 
week and in the current week were not on Japanese ac- 
count but for an industrial enterprise. There was a 
transfer hither on Friday of $1,000,000 from San Fran- 
cisco for a bank settlement. The bank statement 
will be further influenced by the distribution on Thurs- 
day among local banks and trust companies of about 
$56,000,000, the amount of the final instalment of the 
recent Japanese bond issue, which was paid over to the 
Kuhn-Loeb syndicate on May 25. Such distribution 
was made by direction of the Japanese Government, 
and the money will be held on call awaiting requisition 
therefrom. 





The market for call money was firm on Monday, in- 
fluenced by the unfavorable bank statement, but it sub- 
sequently grew easy and it so continued until Thursday 
afternoon, when, because of the calling of loans incident 
to the above-noted distribution of the proceeds of Japan- 
ese bonds, there was a firmer tone. Money on call rep- 
resenting bankers’ balances loaned at the Stock Ex- 
change during the week at 3 per cent and at 2 per cent, 
averaging about 24 per cent; banks and trust companies 
quote 24 per cent as the mimimum. On Monday loans 
were at 2} per cent and at 2} per cent, with the bulk of 
the business at 23 per cent. On Tuesday and on Wed- 
nesday transactions were at 24 per cent and at 2 per 
cent, with the majority at 2} percent. On Thursday 
loans were at 3 per cent and at 24 per cent, with the 
bulk of the business at 24 per cent. On Friday trans- 
actions were at 23 per cent and at 24 per cent, with the 





as surprisingly small and indicative of a very exten- 
sive consumption. For June 1 the aggregate of these | 
merchant stocks is given as 399,754 tons, against 336,- | 
649 tons May 1; 319,257 tons April 1; 350,746 tons | 
March 1 and 376,440 tons February 1 The ap-| 
athy of buyers in the market still continues, almost | 
a deadlock being reported between purchasers and | 
sellers of pig iron. But declines in prices continue 
moderate, and as regards the increase noted in mer- 
chants’ stocks, it is pointed out that this may to an 
extent be misleading—that consumers are forcing the 
producers to bear the burden and are drawing down their 
own reserves to the lowest point. 





There was no change in official rates of discount by 
any of the European banks this week, and unofficial, or 
open market, rates were easy at all of the principal cen- 
tres. The indications on Thursday that pourparlers 
having for their object the opening of negotiations for | 
peace were making satisfactory progress, through confer- 
ences between the American Ambassador at St. Peters- | 
burg and the Russian Government, stimulated a buoy- | 
ant rise in the European markets, in which Russian and 
Japanese securities participated. 

Last week’s statement of the New York Associated 
Banks was quite unfavorable because of the reduction 
of $5,415,525 in the surplus reserve. The cash de- 
creased $10,078,400, which was due to the transfer of 
$3,000,000 to San Francisco and also to the closing out 








majority at 24 per cent. While time loans were easy for 
the shorter dates, owing to the light demand, they 
were firm for all periods beyond six months. Rates on 
good mixed Stock Exchange collateral were 3 per cent 
for sixty to ninety days, 34 per cent for four to five, 34 
per cent for six and 33@4 per cent for seven to eight 
months, Commercial paper was in good request, with 
moderate offerings, and quotations were 34@4 per cent 
for sixty to ninety-day endorsed bills receivable and for 
four to six months choice single names; good paper run- 
ning for these periods of maturity was quoted at 44@5 
per cent. 





The Bank of England rate of discount remains un- 
changed at 24 per cent. The cable reports discounts of 
sixty to ninety-day bank bills in London 2 per cent. The 
open market rate at Paris is 14 per cent and at Berlin 
and Frankfort it is 24@2% per cent. According to our 
special cable from London, the Bank of England gained 
£387,238 bullion during the week and held £38,273,644 
at the close of the week. Our correspondent further ad- 
vises us that the gain was due to imports of £811,000 (of 
which £11,900 from Australia and £800,000 bought in 
the opes market), to exports of £15,000 to South Africa 
and ty shipments of £409,000 net to the interior of 
Great Britain. 





The foreign exchange market was extremely dull this 
week and without special feature. The inertia was 
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chiefly due to the pendency of peace negotiations, which Week ending June 9, 1905. | Received by | Shipped by | Net Interior 

contributed to hold in check transactions involving =. ¥. Reset. © Bema) Hewes. 

either the drawing or offering of bills except for ordi- | Goran 0777777777777] “Bize.000 | ““er4.000 | Gain, 452,000 
Arbitrage trading in stocks was in lim- Total gold and legal tenders....| $8,065,000 | $5,111,000 | Gain. $2,954,000 


nary purposes. 
ited volume, the business on both the London and the 


New York Exchanges until Thursday being small, and 
there were no indications of other transactions, such as 
investments in securities. Commercial bills were in 
only moderate supply and bankers’ drafts representing 
finance operations were few. The easier discounts in 
London made long sterling preferable to short for such 
remittance as was required, and there appeared to be an 
entire absence of demand, either for short or for 
cables. Continental exchange was unaffected by the 
slight tension which developed at Paris over the 
revival of the Moroccan incident and fluctuations 
were within a narrow range. Those of the foreign 
bankers who were disposed to express an opinion regarded 
it as probable that even if peace negotiations should 
result from the preliminary conferences which are now 
in progress, there would be little probability that they 
would cause much activity in exchange unless there were 
very decided indications of a successful issue of such 
negotiations, in which casespeculation would most likely 
become buoyant and broad, resulting in large absorptions 
of American securities by Europeans and consequently in 
low exchange rates. ‘The course of this market would, 
however, depend largely upon the relative rates for 
money here and abroad. Gold received at the Custom 
House for the week $97,412. 

Nominal quotations for sterling exchange were 4 853@ 
4 86 for sixty day and 4 874@4 88 for sight. Rates for 
actual business opened on Monday 5 points higher all 
around, compared with those at the close on Friday of 
last week, at 4 8505@4 8515 for long, 4 87@4 8705 for 
short and 4 8725@4 8735 for cables. 
was a further rise of 5 points in long and in cables to 
4 8510@4 8520 for the former and to 4 8730@4 8735 
for the latter; short was unchanged. On Wednesday 
the market was inactive and steady at unaltered rates, 
On Thursday the tone was easy at a decline of 5 points 
for long to 4 8505@4 8515 for long and of 5 points for 
cables to 4 8725@4 8735. Short was unchanged. The 
market was easy on Friday and 5 points lower for long 
and for short. 

The following shows daily posted rates for sterling 


exchange by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE, 


























FRL.. Mon., | TUES.,| WED., | THUR..| FRI., 
June 2.| June 5. | June 6. | June 7.) June 8.) June 9. 

Brown 60 days| 456 86 86 86 86 66 
Brothers & Co. ee 488 88 83 88 88 88 
Bari if 486 86 86 86 86 86 
en & Co Bight 4838 88 88 88 88 88 
Bank British days| 486 86 86 86 86 6 
No. America.. Sight 488 88 88 88 88 88 

Bank of 60 days| 485% ors B54 orig 8546 853g 

Montreal ..... { Sight ..| 4873¢ 87: 874 87 8746 8746 
Canadian Bank §60 days| 486 86 86 86 86 86 
of Commerce. { Sight ..| 4358 88 83 88 88 88 
Heidelbach, Ick- - gays 486 86 86 86 86 86 
elheimer & Co. { Sight..| 488 88 88 “8 88 88 
Lazard Ps days 486 86 86 86 86 86 
Freres......... Sight..}| 4838 88 88 88 88 88 

Mesqpener’ Bk. 60 Gays 4 85g 85: 8556 ADbg 8546 8546 

f Canada. .... ( Sight 48746 ord 87q 87% 87% 8744 





The market closed on Friday at 4 8505@4 8510 for 
tong, 4 8695@4 87 for short and 4 8725@4 8735 for 
cables. Commercial on banks, 4 8480@4 8490, and 
documents for payment, 4 844@4 854. Cotten for pay- 
ment, 4 844@4 844, cotton for acceptance, 4 3480@ 
4 8490, and grain for payment, 4 854@4 854. 





The following gives the week’s movements of money 
to and from the interior by the New York banks, 


On Tuesday there ' 
| pact—and his replacement by M. Rouvier, whose senti- 














With the Sub-Treasury operations the result is as 
follows. 




















Week ending June 0, 1905, Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks interior movement as above] $8,066,000 | $5,111,000 | Gain. $2,054,000 
Sub-Treasury operations............ 97,250,000 | 90,400,000 | Loss, 8,150,000 
Total gold and legal tenders ...! $35,315,000 | 35,511,000 | Loss. $106,000 





The following table indicates the amount of bullion in 
the principal European banks. 


June 8, 1905. 











Bank of 
Gold. Stlver. Total. Gold. Stlver. Jota’. 
£ £ £ £ £ £ 
England....| 88,278,644) —........ 88,273,644] 38,382,074) ....... 83,382,074 


France ..... 114,676,517] 44,420,667) 150,007,184) 112,337,883] 45,253,807) 157,591,690 
-. | 40,288,000} 13,418,000} 58,651,000} 85,482,000} 12,467,000} 47,949,000 
Russia....... 104,530,000} 6,426,000} 110,056,000] 84,691,000} 8,113,000} 92,501,000 
Aust.-Hun..| 47,668,000] 13,171,000} 60,839,000} 47,009,000] 18,011,000} 60,020,000 
Spain ....... 14,805,000} 22,140,000] 36,945,000] 14,740,000} 20,241,000} 84,981,000 
Italy ........ 22,445,000} 8,688,400] 26,088,400} 22,045,000] 38,099,300] 26,044,300 
Nether!’ds..} 6,773,600} 6,238,500) 18,012,100} 5,475,800) 6,603,900] 12,079,700 
Nat. Belg...} 8,150,000} 1,575,000] 4,725,000] 93,151,333] 1.575.667] 4,727,000 


Tot. week.. ./302,559,761/ 111,022,567|508,582,328/358,314,000) 111,264,674/460,573,764 
Tot. prev. ..'304,462.764/ 111,557,582/506,020,3461356,493,331|111,041,018]467,594,344 






































THE QUESTION OF HASTERN PEACH. 


Numerous indications in the diplomatic world, such as 
usually precede a termination of hostilities, have un- 
doubtedly been in evidence this week. We may men- 
tion the activities of our own Government, and the signs 
that its good offices were at any rate not peremptorily re- 
jected; the understood co-operation of the German Em- 
peror in the pressure brought to bear upon the Czar; the 
relinquishment of the French Foreign Office by M. Del- 
cassé—who, along with his other achievements, has been 
a recognized partisan of the stronger Franco-Russian 


ments towards that alliance are known to be governed by 
the circumstances of the day. If the report was true, 
circulated towards the week’s close, that the Czar had 
consented for his neutral friends to draw out the Japan- 
ese peace proposals, it might readily be assumed that the 
end of the Eastern War was near. 

We shall indulge in no predictions on this point save 
what we have said already—that however bold a face 
she may put upon it, Russia’s fighting power is reduced 
to such impotence that continuance of the struggle can 
mean nothing but brief postponement of the inevitable 
The obvious tendency of diplomatic discussion in the 
direction of peace, however, brings up for consideration 
two imporiant phases of the matter—what the broader 
political results of Eastern peace, on the lines of submis- 
sion of Russia to the inevitable, will be, and what out- 
come may be looked for on the financial markets. It is 
quite safe to say that the diplomatists have not yet got 
their bearings inthe matter. For the desperate valor, 
the ready sacrifice of life which have marked the Japan- 
ese campaigns, all Foreign offices were prepared, 
Those qualities have been displayed by Otiental armies 
from Genghis Khan downward, and were abundantly 
displayed by the Japanese themselyos in the Chinese 
war of 1895. But for the supreme military and 
naval generalship which has taken positions sup- 
posed to be impregnable, has completely shattered 
opposing armaments equal in numbers and power and 
has developed the fighting machinery of Western civil- 
ization to an efficiency never approached in any Western 
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‘war, the diplomats were not prepared; and it is on these 
‘terms that Japan takes its new place in the ranks of 
modern Stalés. To-day she stands forth as an ally to be 
‘courted, a enemy to be feared, and a power which must 
be reckoned with in every movement hereafter in the 
‘East. This, speaking generally, is the recognized situa- 
tion, What does it signify in its particular application? 
The question is of interest, not only as bearing on the 
broader problem of Asiatic history in the future but on 
the actual settlement of this war with Russia. 

Japan, in the first place, has undoubtedly won the 
right to apply a species of Monroe Doctrine in the East. 
Like our own more or less undefined political maxim of 
that name, Japan’s future attitude, as to the coast of 
Asia, will necessarily ignore what has happened already 
by right of cession or conquest. She will hardly pre- 
pare to snatch Cochin China from the French or Hong 
Kong from the English or the Philippines from the 
United States, any more than our own extreme doctrin- 
aires insist on dislodging France from the islands in the 
Gulf of St. Lawrence or Great Britain from Cana- 
da and Jamaica. But there will, we imagine, 
be no more “partitioning” of China between 
European Powers which have no right or title to a foot of 
land except froin the fact that China cannot defend her- 
self. With Japan serving plain notice as to her feeling 
in the matter, we should say that little will be heard 
hereafter of the “spheres of influence” of various 
European States in Asia. The phrase, and the disputes 
which came with it, were merely a sequel to similar epi- 
sodes of a few years before on the coast of Africa, when 
existence of a pre-empted coast-line, a savage population 
and an unexplored interior gave at least a valid excuse 
for diplomatic concern over the “shore possessions” 
and the “hinterland.” The attempt to apply the same 
principle to China was grotesque; it involved unscrupu- 
lous treatment of the rights of an old and highly-civilized 
Power; it led directly, and not in all respects illogically, 
to the Boxer outbreak of 1900, and it is now, in our 
judgment, wholly incompatible with the present position 
of Japan. 

This is one necessary outcome of the war. 
tainly do not look, with Count Cassini, for such a reor- 


We cer- 


ganized Chinese army, under Japanese suzerainty, as | 


shall menace the Western world; people who have heard 
Continental Europe declaiming hysterically about the 
“American peril’ can afford to smile at the talk of the 
‘“ yellow peril.” But it is perfectly plain that hereafter, 
following her show of power, Japan must have as much 
a hand in Europe’s relations with the East as the United 
States has in her relations with the West. ‘The first 


plain inference from such an attitude is that Russia’s | 


wings must be permanently clipped of power on the 
coast of Asia. Port Arthur she must, of course, relin- 
quish; it was never hers at all, except by the meanest 
act of fraud. Vladivostock will probably have to be re- 
duced to the status of an unfortified port, and some pro- 
vision for international supervision or control of the 
Siberian Railway will probably be inevitable. This 
much appears to us unavoidable as a part of the Japanese 
stipulations; the particular reason being that Russia, 
which has abundantly proved in the whole Manchurian 
episode, that she will not keep her word save under ac- 
tual compulsion, must be placed, in the interests of 
peace, in a position where she cannot again do mischief. 
The question as to the probable influence of return of 
peace on the financial situation is less readily answered 


by the financial community to-day than it would hays 
been two weeks ago. In fact, the markets’ reception of 
the news of the Russian fieet’s destruction—which wag 
quite generally assumed to foreshadow the end of the 
Eastern War—has been exceedingly disappointing. A 
momentary revival in the general security market anda 
rapid advance in Japanese Government bonds (in the 
course of which, for the first time in their history, Japa. 
nese old 4 per cents in London reached and passed above 
the price of Russian 4s) was followed by a wavering 
movement, suggesting either that the event was “ dis. 
counted ” beforehand or that its financial importance had 
been overestimated. There is some truth in each hy- 
pothesis. Undoubtedly one factor in the advance of 
home and foreign money markets, after Port Arthur’s 
fall on January 1, was confidence that Russia was near 
the end of its fighting power. It has also been plain 
enough, since Europe became convinced that no third 
Power would be embroiled in the Eastern conflict, that 
the war was exerting, even on European finance, no such 
paralyzing influence as the Boer War, for instance, 
which blockaded the richest gold-mining district of the 
world and exhausted the ready capital of the world’s 
greatest money market. At the same time investment 
capital looks askance, to some extent, at the problem of 
post-bellum finance. The world learned at the Trans- 
vaal peace of June 1902 how ending of war sometimes 
may fail to end the financial strain of war. Regardless 
of the mooted question of an indemity, it is admitted on 
all hands that Japan will need a period of financial re- 
cuperation, and that Russia must rebuild from the bot- 
tom, and will have to begin its rebuilding by borrowing. 

These considerations may very probably have been in 
the mind of investment interests during the market’s 
cautious reception of the Eastern news. Perhaps the 
definite news of peace, when it really comes, will be 
greeted with more enthusiasm. At all events it is to be 
remembered that the attitude of the Russian court cabal 
has hung like a pali over every peace conjecture, That 
the settlement of this struggle, however, on the only 
lines upon which it can be settled will bring a certain 
security into the view which may be taken of interna- 
tional politics, we entertain little doubt. A few years 
ago there was reason to believe that the situation on the 
coast of China was full of diplomatic fire brands. To-day 
the question is very largely settled. With the relations 
of Japan, Great Britam and America what they are 
towards one another and towards China, the urgent 
problem of a decade ago is close to its solution. 








THE AMALGAMATED COPPER REPORT. 
The issue of a report by the Amalgamated Copper 
| Company must be accepted as marking a distinct ad- 


| ‘ : - . . 
| vance in the policy of the management in dealing with 


| 
| 
| 


meagre in its details, tae whole of it being contained in 
a four-page circular, and it is evident that the manage- 
ment are alive to that fact, for they do not really call it 
a report, but merely a “statement, together with balance 
sheet.” But though the “statement” leaves much to be 
desired, it should be remembered that previously no 
official information whatever has been given out concern- 
ing the company’s affairs since the flotation of the shares 
under what seemed such promising auspices, and with 
such a display of eminent names, in April 1899— 
six years ago. In other words, the company has made 





its shareholders and the public. The report is very ‘ 
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a very noteworthy departure, and there would hence 
seem warrant for the hope that the present marks 
simply the beginning of the new policy—that more ex- 
tensive and more comprehensive returns are among the 
probabilities of the future. 

We are certain that there would be no dissent from this 
conclusion had the report come unheralded. As it hap- 
pens, though, the public mind had been prepared for the 
event by semi-oflicial announcements that some step of 
the kind was contemplated—that the company intended 
furnishing definite data concerning its affairs for the in- 
formation of the shareholders. For some months rumors 
to that effect have been current and several times it had 
seemed as if the appearance of the promised disclosure 
was actually impending. Under the circumstances, rather 
exaggerated notions gained ground as to what the report 
was to contain. Had the document come without pre- 
vious notice satisfaction at the appearance of any report 
at all, even though its contents were limited, would have 
been the dominant feeling. 

Of course it is natural to contrast the circular state- 
ment of the Amalgamated Company with the elaborate 
and comprehensive report issued by that other prominent 
industrial concern, the United States Steel Corporation. 
But the policy dominating the management of this latter 
concern has from the first been wholly different.and the 
standard set up an unusually high one. And we imag- 
ine it will be many a long day before the course of the 
Steel Corporation in that respect will be duplicated by the 
Amalgamated Copper Co., even though the reports of the 
latter shall be very greatly improved. Really, however, 
the taking of such a step would be by no means very dif- 
ficult, and if the Amalgamated Copper Company should 
fall in line, it would be following not merely the policy of 
the Steel Corporation but that of nearly every other of 
the copper-producing companies in the United States. 
There are in truth much fewer facts to give in the case 
of the copper companies than in the case of almost any 
other class of industrial corporations. 

Most of the copper concerns are controlled by Boston 
people, and these have always pursued an enlightened 
policy in dealing with their proprietors and the public, 
Publicity has been the rule, secrecy and concealment the 
exception. The disposition generally has been to act on 
the idea that the rights of the shareholders should be 
guarded and protected and that full official facts and re- 
turns furnished the best means to that end. The notion 
that the interests of the small owners could be ignored 
or treated with contempt has never found support in that 
part of the country. The newspapers have contributed 
their share towards bringing about such a situation, and 
accordingly tor many years past copper shares have been | 
in high favor in the Boston market, both for investment | 
and speculation. The present “statement” of the Amal- | 
gamated Copper Company contains no income account 
for the year, that is, no figures showing receipts or ex- | 
penses, this being one of the deficiencies of tle report. 
Such an omission would be considered a decided anom- 
aly in the case of the smaller copper companies dealt in 
on the Boston market, for no matter how meagre such 
reports may be, they are certain to give at least these 
essential facts, namely the number of pounds of copper 
produced and sold during the twelve months, the aver- | 
age price realized for the sales, and the total receipts; 
also more or less itemized statements of expenditures, 
Take the Tamarack Mining Company, a small concern, 
with $1,500,000 capital, for illustration. This furnishes 








a statement of receipts and expenses of the kind indi- 
cated, and gives various other facts, such as the tons of 
rock stamped, the pounds of mineral obtained, the per- 
centage of refined copper in the mineral, the product in 
fine copper, the cost per pound at mine, besides numer- 
ous further data and quite extended remarks by the 
Superintendent—the whole making a pamphlet of four- 
teen pages. Coming to cases like the Greene Consoli- 
dated Copper Company or the Copper Range Consoli- 
dated Company, we have reports quite out of the ordi- 
nary—the former making a pamphlet of twenty-four 
pages folio size, with numerous inserts, and the latter a 
pamphlet of forty-eight pages ordinary size. 

But it is not merely in their annual statements that 
these various copper companies excel. By far the most 
of them also furnish monthlv statements of their copper 
product, these monthly figures being given at length in 
the Boston newspapers. Having the amount of copper 
produced in pounds, and knowing the current market 
price of the metal, the investor in any company really 
has all the essentials necessary to a close approximation 
as to current results (the cost of turning out the metal at 
the different mines being a more or less constant factor 
which can be ascertained from past reports), and thus he 
is in position to determine for himself the dividend prob- 
abilities. The Amalgamated Company has not yet 
reached the point where monthly figures of produc- 
tion are furnished or allowed to come out. Indeed, it 
will be recalled that the Copper Producers’ Association 
two years ago had to abandon the practice, which 
theretofore had been in vogue, of issuing monthly re- 
turns showing current copper production in the United 
States, simply because the Amalgamated Company, the 
largest producing interest in the country, had decided to 
withhold the needful information ay to its own mines. 

However, in the circular statement now submitted 
the managers of the Amalgamated Company have turned 
face in the other direction and there is no reason to 
think that they will again take any steps backward. 
Perhaps in time they can be got even to resume giving 
the monthly estimates of production. The present re- 
port, as far as it goes, reveals satisfactory results, The 
balance sheet is a condensed one—very much “con- 
densed”—but it shows one thing at least, the existence 
of a “surplus and reserve” of $8,942,712 after the pay- 
ment of all past dividends and allowance for the divi- 
dend which was due May 29 1905—the balance sheet 
being of date April 29 1905. Weight is given to these 
figures seeing that the statement is accompanied by the 
certificate of a well-known firm of public accountants, 
namely Pogson, Peloubet & Co., who certify that they 


‘have examined into the affairs of the companies in 


which the Amalgamated Company owns stock, and 
have verified the fact that all dividends received there- 
from by the Amalgamated Company have been paid out 
of current net earnings, after making ample provision 


| for depreciation, dismantlements, depletion of coal and 


timber lands, and the adjustment of copper on hand to 
cost. 

To: be sure the existence of tle surplus re- 
ferred to is qualified by the circumstances that on 
the other side of the balance sheet there is an item for 
the large sum of $7,350,000 which is put down as a loan 
to the Washoe Copper Company for smelter construction. 
As the Amalgamated owns the entire stock of the 
Washoe Company, this is a good deal like owing that 


much money to itself. With this item deducted the 
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surplus mentioned would be reduced to that extent. On 
the other hand elimination of the item would mean that 
the company had devoted no less than $7,350,000 out of 
surplus earnings in the construction of a smelter plant. 
In the end therefore the result would be'the same except 
that out of the $8,942,712 surplus $7,350,000 would not 
exist in the form of a cash asset. 

Another statement in the report bearing upon the 
company’s earnings is of interest. After referring to 
the extensive litigation with which the company has 
been harassed, the remark is made that the heavy ex- 
penses incurred in this litigation and the cost of building 
the new reduction works at Anaconda (which latter cost 
over $9,000,000), opening and developing new coal 
mines and making settlements for damage claims have 
all been paid out of earnings. The new concentrating 
and smelting plant at Anaconda was erected in 1901 
and 1902, and is said to be the most complete and up-to- 
date copper reduction works in existence. At these 
works, we are told, are treated the ores of the Anaconda, 
Washoe, Parrot, Colorado and Butte & Boston mining 
companies. The ores of the Boston & Montana 
Company are treated at its own smelter in Great 
Falls, 

We are not particularly impressed by the comparison 
made in the report between the capitalization of the 
Amalgamated Company at its selling value and the 
capitalization of the Calumet & Hecla Company and 
the Rio Tinto Company at their selling values—indicat- 
ing that the Amalgamated Company has a market 
capitalization of only 76 cents per pound of copper pro- 
duced as against a market capitalization of 80 cents for 
the Calumet & Hecla ard of $1.56 for the Rio Tinto 
Company. There is something very suggestive of an at- 
tempt to promote speculation in such comparisons and 
there has been altogether too much speculation in 
Amalgamated affairs in the past. Obviously, too, every 
tub must stand on its own bottom, and we imagine the 
general public is not yet entirely convinced that the 
Amalgamated is the same kind of a tub as the Calumet 
& Hecla or the Rio Tinto. If the Amalgamated shall 
develop the same degree of merit as the other two world- 
renowned concerns, market values will in the end adjust 
themselves to a like basis, 

As already stated, there is no income statement in the 
return. Shareholders are told, however, that the compa- 
nies owned wholly or in part by the Amalgamated Com- 
pany produced in 1904 252,000,000 pounds of refined 
copper, of which the Amalgamated Company “received 
the benefit” from 202,000,000 pounds, and that this is 
about 25 per cent of the total production of copper in the 
United States. As to the Amalgamated’s ownership in 
other companies, the facts which were pretty well known 
before are confirmed and the points about which there 
was doubt are left in doubt. For instance, it is stated 
that the company owns the entire stock of the Washoe 
Copper Company, the Colorado Smelting (now the 
Trenton Mining & Development) Company and 
the Big Blackfoot Milling Company, and all 
but a few shares of the Boston & Montana 
and the Butte & Boston companies. Then it is added 
that it owns a majority interest in the Anaconda and 
Parrot companies. It is precisely on this latter point 
that information was desired, that is, how much of the 
stock of the Anaconda and the Parrot companies is 


of the copper mines, the assets of the company (consist. 
ing of timber lands, coal mines, reduction works, saw. 
mills, railways, real estate, buildings, copper and cash) 
controlled through the ownership of other companies arg 
estimated to have a value exceeding $50,000,000 over 
all liabilities of the company. It is also pointed out that 
the company, directly or indirectly, employs in Mon. 
tana 12,000 men, and expends annually for wages 
$14,000,000. 








RIGHTS OF A GAS COMPANY IN 
PUBLIO STREETS. 

In making improvements or other changes to pro. 
mote the comfort, the safety or the convenience of the 
inhabitants of a municipality, and through which public 
service corporations are forced to move gas pipes or 
wires, or mains or conduits, in the subsurface of the 
streets from one part of the street to another, the ques. 
tisn frequently arises whether the companies holding the 
franchises can be made to bear the outlays incurred on 
that account, or whether the municipality is obliged to 
compensate them for such expenses. <A case of that 
kind came up in the United States Supreme Court a 
few weeks ago, and that tribunal upheld the conclusion 
of the State courts that the company itself must bear the 
expense of making the changes imposed upon it. In 
effect, the Court decides that franchises for the use of 
streets are taken subject to the right of the city authori- 
ties to require changes of that nature whenever necessity 
calls for them. 

The case arose out of the suit of the New Orleans Gas 
Light Co. against the New Orleans Drainage Commis- 
sion. By an Act of the Louisiana Legislature approved 
July 9 1896, the State created a board known as the 
Drainage Commission of New Orleans, which board was 
given the power to control and execute a plan for the 
drainage of the City of New Orleans and also the power 
to appropriate property, according to the laws of the 
State, by legal proceedings, for the purpose of construct- 
ing a drainage system. In the course of the construc- 
tion of this drainage system it was found necessary to ask 
the New Orleans Gas Light Co. to change the location 
in some places in the streets of the city of its mains 
and pipes. By stipulation between the parties it was 
agreed that the charges should be paid by the 
Gas Company, and that its right to recover for the 
amount expended by it should be submitted to the courts 
for final adjudication. The present action was brought 
to recover the cost of the changes so made, In the 
State Court of original jurisdiction there was a judg- 
ment in favor of the Drainage Commission. On appeal 
to the Supreme Court of Louisiana this judgment was 
reversed. A rehearing, however, was granted and then 
the Supreme Court changed its position and rendered a 
final decree affirming the judgment of the lower court 
rejecting the claim of the Gas Company. The case was 
thereupon carried to the U. S. Supreme Court, with the 
result already noted. ; 

It was the contention of the Gas Company that the 
judgment of the State Court, in compelling it to pay for 
the cost of the changes imposed upon it, impaired the 
contract rights of the company and had the effect to 
take its property without compensation, in derogation of 
rights secured by the Federal Constitution and Fourteenth 





owned in each instance. It will no doubt be encourag- 
ing to Amalgamated shareholders to hear that, exclusive 


A:nendment. It was urged that, having acquired the 


franchise and ayailed itself of the right to locate its pipes 
es) 
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under the streets of the city, the company had acquired a terference with the property of the Gas Company than 


property right which could not be taken from it by 1 


shifting of some of its mains and pipes from their loca- 
cation to accommodate the drainage system, without 
compensation for the cost of such changes, It was not 
contended that the Gas Company had acquired such a 
property right as prevented the Drainage Commission, in 
the exercise of the police power granted to it by the State, 
from removing the pipes so as to make room for its 
work, but it was insisted that this could only be done 
upon terms of compensation for the cost of removal. In 
support of the company’s claim, reference was made to a 
previous decision of the U. S. Supreme Court upholding 
the claim of the New Orleans Gas Light Co. to exclusive 
privileges in furnishing gas in the city. Justice Day, 
however, who delivers the opinion in the present case, 
points out that the exclusive privilege which the U.S. 
Supreme Court in its former decision upheld was the 
right to supply the city and its inhabitants with gas for 
the term granted. ‘There was nothing in the grant of 
the privilege which gave the company the right to any 
particular location in the streets. 

In the original grant to the New Orleans Gas Light 
& Banking Co. (the predecessor company) the pipes were 
to be laid in the public ways and streets, “ having due 
regard to the public convenience.” And in the grant to the 
Crescent City Gas Light Co. (a company merged in the 
New Orleans Gas Light Co.) the pipes were to be “laid 
in such manner as to produce the least inconvenience 
to the city or its inhabitants.” In the very terms of the 
grant, says Justice Day, there is a recognition that the 
use of the streets by the Gas Oompany was to be in such 
manner as to least inconvenience the city in such use 
thereof. Except that the privilege was conferred to use 
the streets in laying the pipes in some places thereunder, 
there was nothing in the terms of the grant to indicate 
the intention of the State to give up its control of the 
public streets—certainly not so far as such power might 
be required by proper regulations to control their use for 
legitimate purposes connected with the public health and 
safety. 

Justice Day also observes that in the earlier decision 
of the U. S. Supreme Court sustaining the company’s 
right to supply gas in the city, it was expressly said that 
the grant of exclusive privileges to the company did not 
restrict the power of the State, or of the Municipal Gov- 
ernment of New Orleans acting under authority for that 
purpose, to establish and enforce regulations which are 
not inconsistent with the essential rights granted by the 
company’s charter, and which may be necessary for the 
protection of the public. The constitutional pro- 
hibition upon State laws impairing the obligation of 
contracts does not restrict the power of the State to pro- 
tect the public health, the public morals, or the public 
safety, as the one or the other may be involved in the 
execution of such contracts. Rights and privileges aris- 
ing from contracts with a State are subject to regula- 
tions of this character in the same sense and to the same 
extent as are all contracts and all property, whether 
owned by actual persons or corporations, 

The drainage of a city in the interest of the public health 
and welfare is one of the most important purposes for 


which the police power can be exercised. The Drainage | 


Commission in carrying out this work, it was held by the 
Supreme Court of the State, is engaged in the execution 
of the police power of the State. It was admitted that 
in the exercise of this power there had been no more in- 





had been necessary to the carrying out of the drainage 
plan, and there was no evidence that the value of the 
property of the Gas Company had been depreciated nor 
that the company had suffered any deprivation further 
than the expense which was rendered necessary by the 
changing of the location of the pipes to accommodate tlie 
work of the Drainage Commission. Furthermore, it 
has been held in numerous cases that the police power, in 
so far as its exercise is essential to the health of thie 
community, cannot be contracted away. It would be un- 
reasonable to suppose; Justice Day goes on to say, that 
in the grant to the Gas Company of the right to use the 
streets in the laying of its pipes it was ever intended to 
surrender or impair the public right to discharge the 
duty of conserving the public health, The Gas Com- 
pany did not acquire any specific location in the streets; 
it was content with the general right to use them; and 
when it located its pipes it was at the risk that they 
might be at some future time disturbed when the State 
might require for a necessary public use that changes in 
location be made. 

The right to regulate the use of the surface of the 
streets by the city had not been denied and the opinion 
declares that there appears to be no reason why the same 
principle should not apply to the subsurface of the streets, 
which, no less than the surface, is primarily under public 
control. ‘The need of occupation of the soil beneath the 
streets in cities is constantly increasing for the supply of 
water and light and the construction of systems of sewer- 
age and drainage; and every reason of public policy re- 
quires that grants of rights in such subsurface shall be 
held subject to such reasonable regulation as the public 
health and safety may require. Accordingly the con- 
clusion is that there is nothing in the grant to the Gas 
Company, even if it could be legally done, undertaking 
to limit the right of the State to establish a system of 
drainage in the streets. Whatever right the Gas Com- 
pany acquired was subject, in so far as the location of 
its pipes was concerned, to such future regulations as 
might be required in the interest of the public health 
and welfare. 





RAILROAD GROSS EARNINGS FOR MAY. 

Our early statement of railroad gross earnings for the 
month of May reveals very satisfactory results. Cir- 
cumstances and conditions were quite generally favor- 
able, and besides this there was an absence of a number 
of disturbing influences which in the corresponding 
month of last year had had a serious adverse effect on 
both traffic and revenues. Furthermore, the month con- 
tained one more working day than the same month of 
last year, May 1905 having had only four Sundays as 
against five Sundays in May 1904. The iron and steel 
trades, as is known, displayed a reactionary tendency 
after the wonderful activity and growth of the months 
preceding, but. of course, as compared with May 1904, 
when the steel industry was still in a state of great de 
pression, the advantage was all in favor of the present 
year, 

Among the chief adverse features existing last year 
and with which the railroads did not have to contend 
the present year was the strike of the Masters and 
Pilots on vessels plying on the Great Lakes, Lake 
navigation had been late in opening any way in 1904, 
and this strike operated to tie up lake shipping almost 
completely. The effect was really quite widespread. It 
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peated to check the shipments of coal over the roads | 
to the Lower Lake ports; it served to cut off the ore 
shipments over the roads to the Upper Lake ports and it 
stopped the shipments of grain by lake vessels, and in 
this way deprived the great East-and-West trunk lines 
of much of the traffic that they get from the lake lines 
for transportation to the seaboard. The present season 
lake navigation has been entirely free from any extrane- 
ous influence of the kind. At this time in 1904 Col- 
orado roads were also still suffering from the ore miners’ 
strike. On the other hand there was one advantage 
which existed in May 1904 and did not exist in that 
month of 1905—we refer to the Louisiana Purchase 
Exposition, which increased passenger traffic last year 
over the roads running to or connecting with lines to St. 
Louis. 

Our compilations cover, as is usual at this early date 
after the close of the month, only the roads which fur- 
nish prompt preliminary returns. On these roads the 
comparisons show an improvement of $3,823,386, or 8-58 
per cent, over the corresponding month last year. From 
what has been said above, it will have been gathered 
that in 1904 our early statement for May showed a loss. 
The loss then, however, was only $1,866,181, or 3-44 per 
cent. Thus the present increase is more than double the 
1904 decrease. Moreover, prior to 1904 May had shown 
exceptionally large gains—the improvement in May 1903 
having been $7,462,602, or 11°92 per cent, following 
$4,619,627 gain, or 9°17 per cent, in 1902; $5,236,185 
gain, or 10-03 per cent, in May 1901, and $4,934,647 
gain, or 10-29 per cent, in May 1900. Obviously, there. 
fore, the 1905 earnings must be regarded as very large, 
even after allowing for the falling off sustained in 1904, 
In the following table we carry the comparison of the 
totals back to 1896. 

















Mileage. Gross Harnings. 
Increase 
Year |¥r.pre-| In- Year Year or 
Given.| ceding.|cr’se. Given. Preceding. Decrease. 
May. Miles. | Miles. | P. c.  ] t ic P.c¢ 


96 (122 r’ds)| ¥1,100} 90,603) 0°49) 85,883,612) 85,0:2,8/0] Ine. 870,772] 2°48 
97 (125 r’de.| 03,637| 92,963) 0°72 87,604,347 86,190,855! Inc. 1,418,092] SOL 
"9S (128 r’ds)| 46,860) 06,745) 1°16 44,342,892 88,694,813] Inc. 5,648,680] 14°56» 
990 (111 r’ds)| 01,968] 90,8¥0/ 1°73 44,569,301 41,861,286/Ine, 2,708,016] 6°46 
OO (114 r’da)| ¥7,63;| 95.635] 1°98 52,545,744 47,911,009) Inc. 4,084,647) 10°20 
OL (09 r’ds)| 90,016) 46,63 | 3°39 67,403,990 62,167,814| Inc. 5,236,185) 10°03 
02 (84 r’ds)| 91,858} 00,862) 1°76) 54,942,317)  60,383,09.|/Inc. 4,619,227] 9°17 
08 (81 r’ds)| '01,759) 99,723] 2°04 70,025,295 62,585,693| Inc. 7,492,602] L1-bz 
04 (86 r’de)| 86,108) 82,820) 276 62,184,581 54,001,062] Dec. 1,866,181] 3°44 
7056 (63 r’ds)! 74,767, 78,280] 2°08) 48,867,104! 44,543,715/ inc. 8,823,886! 8°58 








Jan. 1 to Maly 81, 
°96 (120 r’ds)| 90,980) 90,513) 0°44) 180,830,194) 148,595,225 | Inc.12,244,964| 7°26 
"OT (184 r’ds)) 98,308) 98,634) 0°72) 179,431,922) 180,894,891] Dec. 1,402,909) (sl 
"8d (126 r’ds)| 46,705) 96,50) 1°16) 212,803,444) 183,519,817/Inc.20,283,147] 15°05 
799 (110 r’de)| 91,920) 90,752) 1°28] 192,631,594) 183,058, 65) Inc. 9,572,035] 6°42 
*00 (113 r’ds)| 97,264] 95,365) 1°88) 258,508.71) 225,084,7 15} Inc .33,419,070/ 10°64 
"UL (99 r'ds)}| 09,916) 99,634) O25] 270,458,049) 255,292.597| Inc.24 175,443] 9°47 
"02 (84 r’ds)| @1,865) 90,262) 1°76) 264,531,085) 244,184,948) Inc.20,396,100] 8°35 
"03 (81 r’ds) 101,750) 09,723) 2°04] 340,451,648) 300,727,074! Inc.89,723,860/ 19°21 
104 (66 r’ds)| 85,10) 82,820] 2°76] 254,810,014 259,877,203| Dec, 5,667,274) 2°15 
75 (51 r’ds)| 74,510) 72,973) 2°08) 231,262,020 217,168,045) Inc. 14,108,975} 6°49 





























NotTe.—Neither the earnings of the Mexican roads nor the mining 
operations of the anthracite coal roads are included in this table. 


It should be added that besides the favorable influ- 
ences already noted, the railroads the present year, speak - 
ing of them as a whole, had the advantage of a heavy 
cotton movement and a larger live-stock movement, 
though the grain movement was smaller. At the South- 
ern ports the receipts of cotton in May 1905 aggregated 
no less than 626,431 bales, as against only 100,727 
bales in May 1904. 
were 103,953 bales, as against but 18,281 bales 
in May 1904, ‘The cotton movement in detail at 
the Southern outports for the last three years is shown 
in the subjoined table. 


Moreover the Ct gape overland 





RECEIPTS OF COTTON AT SOUTHBEN PORTS IN MAY, AND " 
FROM JANUARY 1 TO MAY 31, 1905, 1904 aND 1903. 4 





May. Bince January 1, 
1903. 1905. 
62,847) 811,508. 
14,428) 169,480 
60,144]1,010,157 

4,754] 04,141) 
8,613) 77,831 
18,004) 474,011 
2,545} 50,608) 
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As regards the Western live-stock movement the in- 
crease here was on the whole quite considerable, Tak- 
ing the combined markets of Kansas City, Chicago, 
Omaha, St. Louis and St. Joseph, the receipts of cattle 
in May 1905 comprised 651,086 head against 558,693 
head in May 1904, the receipts of logs 1,460,371 head 
= 1,354,492 head, and the receipts of sheep 777,240 

1ead against 373,369 head. 

The Western grain movement was decidedly irregular, 
The receipts of corn fell off over 3,000,000 bushels, but 
on the other hand this loss was in part oftset by increased 
deliveries of wheat, oats and barley. Combining the 
four cereals mentioned, with rye, the deliveries tor the 
four weeks ending May 27 1905 foot up 22,412,964 
bushels, as against 23,914,285 bushels for the correspond- 
ing four weeks of 1904, Below we give the details of 
the grain movement in our usual form. 

KéUSIPTS OF £LOUR AND GRAIN FOR FOUR WEEKS ENDING 
MAY 27 AND SINCE JANUARY 1. 





Flour, | Wheat, Corn, Vats, Bariey, Rye. 
(dbis.) | (bush.) (bush.) | (bush.) | (bush.) | (bush. 





4 wks. May, 1905) 426,569 664,226) 2,421 200) 3.697,525) 1,336,607) 
4 wks. May, 1904 606,633) Br4.418] 4,228,564 | 3.584 5x) 1.76050 129, 
<ince Jan.1, 1905) 2,052,408) 6 8-9,47+) 43,074 ox6)24 0¥4,.0°) Ob¥e.5 1] 637,61 
Zince Jan.1,1904| 4,160,701] 4,561;216) 28.801,5y | 28,493,"62) 4.446 Bor] 1,040, 
Milwatukes— 
4 wks. May, 1905) 7a ae 809.140) 86.450) 828.3 776, = 85,200 
" ) 165.770 72, vi 467,900; 636, 110,400 
Since Jan.1, 1905; 620, oes 1,865,200) 1,534,460) °,443,00 ] 4,858, 008 264, 
Since Jan.1,1904) 514,465) 2.640.170} 1,402,481] 2,011,€0.4 5.131.600) 528; 
st. Loute— 


4 wks. May, 1905) 150,860 418.005 i 1086; 1.235.891 89,00: 16, 
1,371 225} 185, OUI 26 








4 wks. May. 1904) 119,670) 513,673 "217 
4inee Jan.1,1905) 941,305) 4,560, 2+0 5: aa° ry 2] 6 387,01 | 1,062.60] 282,668 
Jince Jan.1,1904| 980,465) 6.63.47] 9,080,725) 6, ols. h46) 1,046,0u) 833,117 
olean— 
4 wks. May, 1905 93,500 219 50 770,000, «.. 7,300 
4 wks. May, 1004 824 000; 425,50 203.7 8,000) 4,300 
since Jau.1, 1905 485,100) 8,4: 0,5: O} 2,718,85¢ 65 64,900 
since Jan.1, 1904 1,876,000) 8,162,646 | 1,206,. 00 6,25 82,500 





Detrott— 
4 wae. May, 1905 16,85 142,642 242,763, 213.929) 
4 wks. May, 1v04 1,450) 102,052 24:81) 254,51 
‘nee Jan.1, 1005 84.160) HOU.8L0) 2,518,389") 1,0-4,275 
dince Jan.1,1904| 118,350 606,772) 9 1,°84,443) 1,095,514) 

Oleveland— 
4 wks. May, 1905 8,958) 25,010 180,7%+| 482,296) 
49,714 273,297] 512,000) 
since Jau.1, 1906 10,74 845,185; 4,063. ¥1¥) 2,094. 51.9 
ince Jan.1, 1904 243,6 299,503) 8,.%8,uz.) 165,00) 














Peoria— 
4 wks. May, 1905 40.350 48,/ 00) 738,800} 55,800) 
4 wks. bay, 1904 87,200) 4440 1,103,000) 671 Sur 














ince Jan.1,1906) 293,500) 819. 20] 4,524,600) 3, 12,200) 
jinee Jan.1,1904) 877,465 25¥,40(] 8,95u,5u0) 3,748,200 
Duiuth— 
4 wks. May, 1905) 415,900 FESR = —s cccccce 78,125 
4 wks. May, 1904) 9 124,(00 234,370) ea i Qu4 ¥3'v4yj 8,147 
ince Jan.1,1905) 564.800) 2,810.23} 2,051,224) 887,151 41,133 
‘inceJan.1, 1904 $72,900, 4,102,795) 3,609,0>5+ 717,126) 155, 078 
Winn eapolss— 
4 wks. May, 1905 eeerece 3,152,940) 760,8°0, 145,69~ 85,170 
4 wks. May, 1904 . ’ 6: 702.51 24-1209 46.820 








Mnoe Jan.1, 1905 
Jince Jan.1, 1004 





‘| gt'x07'205 2,310, 405] 6,165.00] 8,saBu7ed 440.273 
26 buy. yus) 7,636,67(| 9,660,570) 612,151 























Kansas Otty— 
4 wks. May, ioe 643,000) 249,A00) 
4 wks. May, 1 836.6 a 135,60 
since Jan.1, 1005 6,208.80 1,771,2 0 
iince Jan.1, 1004 12,200, L00 1,745,500 
Total of ali— 
4 wks. May, 1905) 1,184, 6,578,002) 8,210,838 908. 18 
4 wks. May, 1904) 1 “069. 181; 4 1496 (8.4 9: nb, ‘64! 7,677 B74 
Jince Jan.1, 1906) 6.49 fis, 61,068 547 72.9 &. 9950,04' 9:4 = 1 $80. 30 
6.718.082) 5¥,207,7141 65.555 0-415¥,630,540 252,025 


‘nee Jan.1, 1004 








Very naturally the improvement in earnings on the 
roads as a whole is reflected in the returns of the sepa- 
rate companies, and there is a large list of roads distin- 
guished for very noteworthy increases. Nor are the 
gains merely a recovery of the losses sustained in 1904. 


The New York Central will serve for illustration as re- 
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" yealing the general trend. This system, whose figures WARNINGS OF SOUTHWESTERN GROUP. 
; is “ " : 
cover simply the New York Central proper and not any May. _|{ 1605, | 1004. anes. one, s00a. a000, 
» of the controlled lines west of Buffalo, reports the pres- | ~~~ A =< a a es 0 ee ee 
006 ent year a gain of no less than $767,503, In 1904 the | “ol. & South, 685,055) 864,902) | 18,008) A7B:558) —BS00d) | SEROTS 
man loss was only $342,480. Or take another case—the| 4.@r. W.. 5] 241890 1,800,200) 1,416,881) 1,880,612) 1,987,573] 1,040,088 
, d pce te adie <2 [itd Gt.No..| 483,008} 366,883] 421,264| 879,262) 887,191] 261,595 
“yr Missouri Kansas & Texas records $335,878 increase uo. 5. & Fox 1,667,725] 1,931,847] 1,895,285| 1,837,896] 1,251,992] 861,602 
’ v, as against $63,438 decrease in Ms rear M.P.&0.Br’ch| 8,496,094] 3,283,872] 3,824,503] 9,955,879 2,994,18"| 2,450,808 
83,196 =] ee eo £38 decrease in May last year. In} ‘ri eoutnw| e7a0es] 568-401] 6ae.ese] '573.967| 521.064 | 418,008 
~ the following we show all changes for the separate roads | Texas& Pac.| —851.55:/ 798,801) 910.31) 804,072} 84,126} 688,808 
53,236 in excess of $30,000, whether increases or decreases, As] Tot#l.--.-.| 9,116,828) 8,020,208) 8,516,082) 7,012,630 | 7,025,400] 6,200,788 
Ml . 
7,708 a matter of fact, there are only two decreases of this 
; ‘uahy ? Pe GROSS EARN ; j 
0,208 kind, namely the Illinois Central, which has lost $152,- eee ae ear ' 
2.431 840 (following a loss, too, of $249,231 in the same Gross Earnings. Mileage. | 
1,814 . , I a Pre Mame of Road. 
Sadat month last year), and the Grand Trunk of Canada, which 1905. 1904. g ony 1905. | 1904. ' 
in. has a loss of $71,979. - ; . ae 
Alabama Gt.South’n.| y185,441/ y166,763 J 809 
‘ake PRINOIPAL CHANGES IN GROSS BARNINGS IX MAY. ann APpor....... ..-- 146/219 ¥160:278 a ryt} 29% z 
Bellefonte Oentral.. 4,245, 4,865 —650 2 
0, RY cat one $767,503 | Duluth 80 wy 970,699 | BU. Roch. & Pittsb.. 747,350| 626,191| +121,159 5 
+t] x ve ’ Di pad “e ’ Canadian Northern..| 349,400] 276,100) +73,300 1,350 
e Great Northern Sys. Mobile & Ohio....... - 61,278 P « 
orb 622,950 | Foran & Pacific ge gay | Jamadian Pacific...) 4,208,000) 4,088,000] +115,000 8,1 
- qoeeeee ’ Jentral of Georgia..| '765,373| 660,127] +105,245 1,8 
193 Mo. Kansas & Texas.. $35,878 | Minn, & St. Lonis..... 42,868 Jhattan. Southern 10,082 1.,509 477 1 
Southern Railway.... 252,288 | Chic, Indpls. & Louis.. 41,960 | onie.Great Western.| 579.485] 543,680 85.855 
ad nisville & Nashville § 252,108|Ohic.Great Western... 35.855 | 4c " . , +en.85 
0. Pac. Bys. (2 rds) 207 °232 Ohic. Ind. & Louisv..| 486,366) 444,406) +41,960 59 
40 Minn.8t.P.&8.8teM.  160,997| Total (representing Ge OE TouPos.| yioenzo| yseron| +ieteeo 2 
er meh Long ~~ 156,407 24 roads)........ $3,946,641 | (olorado & Southern.| "528'082| “gs4,203| +138'880 1iat 
Buffalo Roch. & Pitts. 121,159 Decreases, Deny. & Rio Grande? | 1,418,900] 1,300,200] +118,700 2,398 
ar. internat’! & Gt. Nor.- 119,170 Detroit Southern 102,222] 94,187 8,08 43 
Denv. & Rio Grande. [llinois Central........ $152,340 nce . $8.08 
but ara cate Went, } 118,700 | Gp "Trunk Bye (3 rds) 7179 | DUl. Bo. Bhore & Atl... 254,551| 183.852) +70,699 57 
Qustinradse «= 8,ee0| v8. ( _ 1, 3a. South. & Florida 131,148] 129,644 +1,604 
sed Louis Southwest... 114,508] Total (representin Se = a. 
Setetaemma.. ieanes renee ss84.519 Gr. Trak Weet..¢| 2,004.576| 2,976,553) + —71,979 4,085 
the Canadian Nortbern... 73,300 Gt. No. B.P M&M. 
he astern of Minn ¢| 3-460,873| 2,832,410) +627,963 5,701 
To complete our analysis we furnish the following six- | Montana Central../ 207,220) 212,233) —5,013 250 
64 rarisons of earnings for the separate roads | fine cmtnen| ecaasi| atsese'| —IbuSta| a7] aS? 
ear comparisons of earnings for @ separate rod linois Central....... (222/ 3,794.56] —152,84 
my 7 J 8 Separate roads | finois Southern.....|  92:858| 22/439 19 13 
arranged in groups. Internat’! & Gt. No.. 486,005 346,835 +119,170 1,188 
of iowa Oentral.........} _ 205,308] 178,219] +327,084 5 
Loulsv. & Nashville.a| 3,172,515ja2,920,407| +252,108 3,863 
BARNINGS OF NORTHWESTBEN AND NORTH PAOIFIO GROUP. = gamma $687 eee +h 97 
MNISTIQUE. ..ccnccces * + 
Sari! tte tel eed i ie 
. 1906. : " nn. . Louis... Sli] +42,868) 
Saw 905. | _ 2006. | _ 1008, |_1008, |] 1001. | 1000. | inn. 8t.P.&8.Bte.M.| 626,455| 465,453 +160,997 a9 
Slt aad sacl ancuom| MocEaeaiten icc] 358kads| Stguee”] 55808) Bey Bat 
— Canadian Pacific.| 4,208,000 4,088,000] 3,902,962] 8,287,082: 662, Oo. Pac.& Iron Mt.../ 3,363, i +197, 
eca@e Went... ] sonal senaedl Gon) pone yee Central Branoh.---| "133,045 123,305]  +9;240 388 
») Duluth 8.8.4 Ati] 254,551) 188,552] 244,805 £36.59 os0,seg | Mobiledack-&F-O.}) «35.975| *B1,026 +4,949 257 
— @reat North. Bys.| 8,667,605; 8,044,043) 8,211,030, 2,017.2 2,209,060 | Mobile & Ohio........| 718,822] 652,044) 461,278 912 
707 Iowa Ocentral.... 205,808] 178,219} 180,656] 208,745 160,259 | Sash. Chat. & 8t. L..| 857,180 845,251] +1 1,929 1,20 
aie Minn.& 8t.Louis.| 240,179] 197,811) 227,048] 930,690) 924,134 pg pay om ly be = ear 1} i oA 
ance douth’n. Wy i +%, 
: as eee hones Meee aaa St Lou's outhwee'n| 672,964 558.461] +114,503 1,3 
200 Bt.Paul& Dui. 5] 714.908 8.716.900) 6,900,882) 8,600,276 187,080 | LOUweru Indiana. 100,992) 95,968] +5,024 nid 
509  icsicesii 18,498,474] (2,418,081| 12,779,414] 11,403,080} “9,819,058 1 5 
| 2 
009 . 4 
217 a Figures for May, 1905, not yet reported; taken same as last year. Ln a & Southw... 64,663 46,256) +18,31% 1 
648 senceeeceaesees| 1,860,198) 1,889,104] —28,906 2,4 
117 BARNINGS OF SOUTHERN GROUP. Wheel & Lake Erie..| 426,21:] 289,805] +4136,407 4 
ui Yasoo & Miss. Val...) 560,560] 581,444) —20,884 1,175 
_ — 
aos May. 1905, 1904. 1908, 1908, 1901. 1900. Total (53 roads).....|48,367,104/ (4,543,718/|+3,823,386| 74,767/73,280 
ox 7 $ $ $ ye ee ote Mexican Roads—({|Not includ| od in totals|.) 
Alabama Gt.Bo..| %278,204] 264,524] 250,401/ 210,600) 174,482] 167,919 | Interoceanic (Mex.)../ 511,265) 584,487) —73,222) 736 738 
Cent. of Georgia..| 706,872} 660,127] 683,816) 656,715] 470,046) 400,743 | Mexican Railway..../ *368,000/ *355,700; +12,800) 321) 8 
e : -, | Mexican Southern... y73,40) y74, "368 —967 263) 268 
Oin.N.O.&Tex.P..| k680,859} 610,510, 610,328) 647,887] 459,60:| 442,479 Vat’l RR. of Mexico 1,028,905 997,369 +26,536| 1,688] 1,577 
Louisy. & Nashv.|+3,172,515|+2,920,407] 3,024,885) 2,625,800] 2,885,873} 2,260,768 ‘ iy Netw 2 ; 
Od Mobile & Ohio.,.,| 713,882] 652,044) 628,008] 599,864] 500,667] 471,046 
see Mash.Chat.& 8t.L.| 857,180] 845,251) 849,131{ 684,057] 640,175) 675,339] *~ Figures are for three weeks ending May 20. 
14 Bouthern Ry... 7 2,475,080} a Includes Atlanta Knoxville & Northern in both years. 
St. Louis Div. } RIEAANE, SEER IEE CORSET CETNETS 2,900,807} 156,148] y These figures are down to the end of the third week of May only. 
00 Yasoo & Miss.Val.| 660,560] 681,444] 625,043] 402,904) 440,816, 884,755 
3 OE a ase ior Sanaa Gala GROSS EARNINGS FROM JANUARY 1 TO MAY 381. 
- t 
18 | #The Atlanta Knorville & Northern is included in the totals for 1905 and 1004. x ag mee. ——— —_ snevenes. me © aemeeee 
4 | & Figures for fourth week of May not yet reported; taken same as last year. & R + 3 
73 Alabama Gt. Southern... y1,203,266| 1,186,595 TERT scestses 
BARNINGSOF MIDDLE AND MIDDLE WESTEEN GROUP. 748,891 725,128 33,768)  ccao-ce 
20 3,133'095| 9,708970|  sas7ai| ne 
20 194,09: le 370 5,723 evesccos 
73 May. 1905. | 1904. | 1908. | x909, | 1901. | 1000. 1,384,200] 1,099,400] 285,000] <.....0. 
“ : : ; | 3 ee 1350166] wdoseba| - beB08| 227223. 
1 oars 
“a finn Arbor....-....| 146,219} 160,978] 174,846] 180,810) 144,941] 189,518 43,116] 46,671] -cacees. 5,688 
ee = Roch. & Pitts 747,350) 626,191) 652,128) 684,185) 618,987] 671,478 it. ws — Petit: party toy tyr 113, 
ie.Ind.& Lout 486,866) 444,406] 439,524] 420, 7 nd. aisV.... 2 v7, . cow cone 
“ a OS 0.02 874,879) 868,506 | NO orm’ Transfer..| 611'se2| 'BO7173| 147209] “222. 
Or. Tr’ak of Can. “120,109 428.35q] s0s.ose] ‘aee.sor | (2 New Orl.&Tex.Pac.| 3,780,772 2.541 489] 289,283 
35 3G. Tee West. { 2,024,574) 2,976,556 i 480,169 428,95 898,038] 840,502 | Solorado & Southern...| °"2,398,122| "1,978,497| 419,625] :-...as. 
t) Det.Gr. H.& M. 78,837) 97,830 68,181 78,486 | Deny. & Rio Grande.. 6,478 a I. aad 708 438,853 
“4 linois Central....} 3,642,282) 8,704,568) 4,043,793) 8,462,869) 8,173,807] 9,625,499 Rio Grande Western ¢ a in eee - ke Pate 
= ¥. Cent. & H. R.t) 7,137,502] 6,869,999) 6,712,479] 5,063,615] 6,783,64 4,650,877 Dal, Bo. Bore dy Ail . oO se08 oto, a 181 see ceeenes 
fol. Peo. & West..| 102,888} 104,111/ 100,005, 68,304) 98,36@ 60,956 + 30. BROP = 2-0 " sees 
e Bol. Bt L. & West.| 24,402] 271,080] 247,083 207,428] 982,004 120,890 | @®, Southern & Florida ‘686,141 701,826) --a---.| 16,188 
a ADEN ...eeeeeeeee | 1,860,190) 1,880,104) 1,028,872] 1,510,760) 1,411,6€5) 1,292,869] Gr, Trunk eee | $85,989! 12,358,181] 1,017, Pre 
P Whee. & L. Bric.. 5: 212} 980,805) 878,056 848,865] 940,87 17,520] Det. Gr. H. & Milw..- seameaee ee eee Pe 
‘a TOtaL. «+. +++.++|1%787,438}16,020,002/17, 501,110] 16,815,488!14,326,216) 12,226,100 “Bast'a of Minnosots 14,827,879) 12,758,625) 2,069,254) ....-00- 
r) — ontana Central......; 1,008,150] 1,049,845 41,695 
quit & Ship Island.....| | '764,967| °787,180| 97,787|  ...1.... 
x | ¢ The Fal) Brook System, the Beech Creek RR. and the Wallkill Valley BR. | I'linois Central .........| 19,348,497) 18,774,627) 573,970) .-...... 
tad Boston & Albany included for all the years. (ilinois Southern...-.... 102,214 "128,667| ......-. 20, 658 
) ) & Figures for May, 1905, not yet reported; taken same as last year. int. & Great Northern... 2,842,111 1,990,446 351,665 — 
! 
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Name of Road, | 1905. 1904 | Increase.|Deersase | Of Pittsburgh and the Melloa National Bank of that city, 
; : 3 with both of which concerns Heury C. Frick is identified, 
Iowa Central............ 1 035, 131 961,667| 78,464) ....... The resignations were accepted by the respective boards on 
Louisville & Nashville... 15,778,547| 15, 286, 930) 493,517 ------ | son 
Macon & Birmingham. 49,705 50, 197| Sadiane os ondsy. 
Mineral Baisgé.------- : 2 sar8 ; 245.333 138.280 __.| —Henry C. Frick resigned on Thursday from the boards of 
lis & 8 +| 1,174, ,014,456| | ners : ; 
eraneepolie A s.¥ 3 Sige'sos| ssastoss| gseasé| tw» Philadelphia financial institutions with which James H, 
Mo. Kan. & Texas ..... 7,725,406 6,715,272| 1,010,134, ~-. .. | Hyde is connected, namely the Franklin National Bank and 
woenbral Branch..-w--.| ") gzLays| " '@az7e| ==) “69,009 tae Cmmmesslal Erect Compuny. Me. Bylo ts Vine 
Obile & Ohio.......... | 8,816, 186,616) ~ =. resident and a director of the latter institution and a direc- 
" ee 100, 824,176, ..... 223,584 
oY Gente tiad Riv... 92:185:702 ab,o21.420) 3,91¢273| 728°%*! tor of the Bank, The vacancies occurring through Mr. 
} yh 7 LR gar'o07| “77272, | Prick’s resignation have not been filled. Mr. Frick gave press 
Southern Indiana....... 530,454) 504,462) 5,092)  .ccc-ee. of business as his reason for resigning, 
Texae Central... 10 1502/868 18967, 182) "35/686 sees -ene Governor Lanham of Texas on May 26 signed the new 
Felcdo Peoria Weat'n = Bi “daaioeo Saz.a8 sane 59,224 | State banking bill paesed at the special session of the Legis- 
Vie a hee ar q wsi0.234| 7 Fi 8,808 peste ------ | latare, The law goes into effzct ninety days from May 18. 
Wheeling & Lake Eric. 1°795.982| 1,587.34 208,641, “2... —A bill reducing the tax on Connecticut savings banks 
Yazoo & Miss. Valley..| 3,437,675} 3,274,853} 162,822) ....... from 14 of one per cent to 8-16 of one per cent, which had 
Total (51 roads)....|281,262,020/217,158,065/ 15,186,111/ |,082,186 been favorably reported by the Committee on Finance, was 
Net increase (6°49 p.6.)/  sesearen--|  saneneens 14,108,975] ....00. rej-cted by a large maj rity in the House of Representatives 
Mexican Roads—Not | neluded in totale. 09: ve of the Connecticut Legislature on Tuesday. 
Mexican Railway... +2'307-700 “25511700 SIZ | 11900] | —The Guaranty Trust Oo. of New York, 28 Nassau Street, 
Tene Sn ef ues! 950,039 902/095! “S7.0ial ...- | 288 prepared an index to the Mortgage Tax Law, with the 











* Figures are for three weeks ending May 20. 
y These figures are down to the end of the third week of May only. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public eales of bank stocks this week aggregate 87 
shares, and were all made at auction, The transactions in 
trust company stocks, also all auction sales, reach a total of 


71 shares. 
Shares Banus—New York rice Last previous sa 
25 Commeros, National Bank of.. "208% May” 1905 — 206 
12 Consolidated National Bank.... 150 Mar. 1905— 155 
TRUST UOMPANIES—New York. 


4 Central Trust Co................ 2215 Apr. 1905— 2235%4 
53 Lawyers’ Title Ins, & Tr. Oo.... 320-325 May 1905— 332% 
14 Title Guarantee & Trust Oo.... 665 May 1905— 678 


—The Superintendent of Banking at Albany yesterday 
made the first call upon the trust companies of New York 
State for a statement of their condition und-r the Act ap- 
proved by the Governor on April 22, by which the old law 
relative to reports of State banks was amended to include 
trust companies among the institutions required to furnish 
quarterly returns to the Superintendent of Banking. The 
reading of that portion of the old law relating to such quar- 
terly statements was that ‘‘In the case of a bank or individaal 
banker, the Superintendent shall, at least once in every 
three months, designate some day therein in respect to which 
the report shall be made.” As amended, this provision now 
extends to trust companies. Under the present call a state- 
ment is requested of date Jane 7. 

—It is reported that a membership in the New York Stock 
Exchange was transferred this week for a consideration of 
$72,500. 

—The Fifth Avenue Bank of New York on the 8th inst. 
declared a regular quarterly dividend of 25 per cent on the 
capital stock of the bank and also a special dividend of 120 
per cent out of the earnings of 1908 and 1904. Both divi- 
dends will be payable July ist 1905. Transfer books will be 
closed from June 23d at 12 M. until July Ist. 

—The sale this week of the property at No. 1 Wall Street, 
thie city, which bas attracted considerable attention because 

of the high figure at which the transfer was effected, was 
made through the Mercantile Trust Company of St. Louis in 
the interest of a syndicate of St. Louis capitalists. The site 
is on the southeast corner of Broadway and Wall Street, and 
at the figure realized at the saleis considered the highest- 
priced piece of real estate ia proportion to its size in the 
country. The plot is 830 feet by 39 feet 10 inches and the 
price paid was $700,000, or $598 20 per square foot. Itis the 
intention of the new owners at some future date to erect a 
“gky-scraper” on the plot in keeping with its valus and the 
importance of its location. The sale was made by the execu- 
tors of the estate of the late Benjamin D. Silliman. 

—Payne Whitney has been elected a director of the United 
States Trust Company of this city to replace the late Edward 
Cooper. 

—As a result of the controversy in the Equitable Life As 
surance Society, James H, Hyde, its Vice-President,this week 
tendered his resiguation as director of the Union Trust Co, 





provisions briefly stated. It isavery timely publication, 
and the officials ;tell us they have had mush cali for the 
pamphlet, It may be had without charge on application. 

—Tae Battery Park National Bank, 24 State Street, this 
city, started business Nov. 211904, about six months ago, 
with acapital and surplus of $800,000. Its deposits, which 
were $315,262 on Jan. 11 1905 and $459,390 March 14, in- 
creased to $527,929 on May 29, the date of the last bank call, 
Since then the daily average of deposits has been $544,000. 
Mr, E, A. Da Lima is President and Mr. E1iwin B, Day 
Cashier. 

—The trustees of the Franklia Trust Company of Brooklyn 
on Wednesday elected Clinton W. Ludlum Secretary, to suc- 
ceed the late Crowell Hadden Jr. Frederick W. Richt has 
been appointed to the office of Assistant Secretary, which Mr, 
Ludlum vacates. 

—With a view to opening another branch, the North Side 
Bank of Brooklyn has leased a plot on the corner of Broad- 
way and Lorimer Street, upon which a one-story building 
will be erected, It is expected that the proposed branch will 
be opened in the fall, Tne bank since July 1904 has been 
operating a branch at 710 Grand Street, Brooklyn. 


—At a meeting on the 8d inst. the stockholders of the First 
National Bank of Albany, N. Y., voted to amend the by- 
laws 89 as to provide for the proposed increass in the number 
of directors from 11 to 20 members, It is believed that some 
of the additional directors for which places have been made 
will be elected at a meeting to be held a month hence, 


—A bond department has bsen opened by the First Na- 
tional Bank of Utica, N. Y., with Assistant Cashier F, A, 
Bosworth in charge as Manager. Io inaugurating the new 
department the bank not only displays its progressive spirit, 
but gains the distinction of being the firat financial institu- 
tion in Ucica to include in its business such a feature, The 
bank has a capital of $1,000,000 and combined surplus 
and profits of slightly over that amount. 

—Tae Merchants’ National Bank of Waterville, Maine, 
whose business has been absorbed by the Waterville Trust 
Company, was placed in voluntary liquidation on the ist 
fost, 

—The National Newark Banking Company of Newark, 
N. J. (which is the oldest bank in New Jerssy, having becn 
in existence since 1894), in its new statement under the call 
of May 29 1995 shows deposits of nearly six millions of dol- 
lars - $5,977,655. Surplus and undivided profits are reported 
at $1,453,337 and total resources at $8 481,186. Mr, Edward 
S, Campbell is President, Messrs, David H. Merritt and 
Albert H, Baldwin, Vice-Presidents,and H. W. Tunis, 
Cashier. 

—The recently organized Jefferson Trust Company, Jeffer- 
son and First streets, Hoboken, N. J., to which we have pre- 
viously referred, opened for business June ist. The new in- 
stitution is Hoboken’s fourth trust company and is located in 
a new but very busy section of the city, convenient to Jersey 
City, Jarsey City Heights, Union Hill and West Hoboken, 
Its officers are: J.C, Gahagan, President; L3o0 Stein, First 
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Vice-President; Charles H. Focht, Second Vice-President; H, 
C, Steneck, Treasurer and 8. M. Moore, Secretary, 


—In the month from April 29 to May 29 the Girard Trust 
Company of Philadelphia added almoet $142,000 to undivided 
profits, the amount having increased in that period from 
$1,749,8(6 to $1,891,624. A notable gainis also shown in the 
deposit account, the totalon Msy 29 being $33,144,618, against 
$30,485,671 on April 29. The aggregate resources now 
of $45,036,242 compare with $42,242,654 the previous 
month. 

—The Hamilton Trust Company of Philadelphia plans the 
erection of a new banking structure at the southeast corner 
of Fortieth and Market streets, Jately purchased for the pur- 
pose. The building will be of the Italian renaissance type of 
architecture and of fireproof construction. 

—The appointment of John W. Mink to the assistant 
cashiership of the Union National Bank of Philadelphia is 
announced, 

— David E, Evans has been elected the successor of the late 
Charles W. Hatter as Vice-President of the Old Town Na- 
tional Bank of Baltimore, Md. 

—The two most conspicuous architectural improvements 
in Columbas, Ohio, during the past year are the new bank 
buildings of the First National Bank and the Columbus 
Savings & Trust Company. These are situated on the op- 
posite sides of High Street, the main business thoroughfare 
of the city, less than two blocks apart. The First National 
block is built of granite and pressed brick, is 10 stories in 
height and of striking architectural beauty. The bank occupies 
theentire first floor (which, in fact, embraces two stories), an 
area cf 42x187 feet, and the interior fittings and decorations 
are beautiful and tasteful, The Italian marble counters are 

surmounted by handsome brass work, with which the cherry 
woodwork and the floor mosiacs fitly harmonize, The safety 
vaults and all other appliances about the bank are of the latect 
patterns. The investment in ground and building is over 
a quarter of a million dollars. Ia addition to its large com- 
mercial business, the Firat National of Columbus has built 
up an extensive trade in high-grade investment bonds in all 
parts of the country. Charles R, Mayers has for years been 
its President. 

The new building of the Columbus Savings & Trust Com- 
pany is mach larger than that of the First National Bank, its 
dimensions being 62 feet on High Street by 188 feet on Long 
Street. It is twelve stories in height and of the most modern 
type of steel construction; the exterior of the lower portion 
is brownstone, of the middie portion pressed brick and of the 
upper portion artistic terra-cotta. All above the first two 
stories (occupied by the bank) will be used for offices, The 
cost of the ground was $250,000 and of the building when com- 
pleted will be $500,000 more. As noted May 20, the 
stockholders at a recent meeting voted to increase the capital 
stock of the company $500,000 (making $1,000,000 total), prac- 
tically to cover the cost of new building. An elaborate book 
descriptive of the new stracture is issued by the company, 
The bank expects to occupy its new quarters early in July, 
The roster of officers is now: I. B, Cameron, President; H. 
M Daugherty and C. M. Wambanugh, Vice-Presidents, and 
H. W. Backhus, Secretary and Treasurer. 

—The application to convert the City Deposit Banking 
Company of Columbus, Ohio, into the City National Bank 
received the approval of the Comptroller at Waehington on 
May 31, As a national bank the institution will have a 
capital of $300,000 instead of $500,000 as at present. The 
stockholders will on the 12th inst. formally act in the matter 
of the bank’s conversion to the national system. 

—A consolidation of two Youngstown, Ohio, banking in- 
stitutions is planned—the Dollar Savings & Trost Company, 
capital $1,(00,000, and the Wick National Bank, capital 
$500,000, Tne merger will be consummated under the first- 
named title, the capital of the institution being increased to 
$2,(00,090. It is «xpected that A. E. Adams, President ot 
the Dollar Savings & Trust, will head the list of officers of 
the enlarged bank. 

—The stockholders of the Commercial National Bank of 
Zanesville, Ohio, on the 1st inst. authorized the voluntary 
liquidation of the institution, effective on the 5th inst. The 
bank has been absorbed by tke Security Trust & Savings 


— Depositors and creditors of the failed Canton State Bank 
of Canton, Ohio, have commenced suit toenforce the stock- 
holders’ liability. The payment of the unpaid 40 per cent on 
each share and the enforcement of the double-liability law is 
asked in the petition. The bank had an authorized capital 
of $300,000, of which 60 per cent ($180,000) was paid in, 

—The executive council of the Indiana Bankers’ Asso- 
ciation has fixed upon October 11 and 12 as the dates for the 
annual convertion, which is to be held in Indianapolis, 


—The changes in the officers of the American Trust & Sav- 
ings Bank of Chicago incident to the consolidation with the 
Federal Trust & Savings Bank were made at a meeting of 
the directors this week. The staff is now as follows: Presi- 
dent, E. A. Potter; Vice-Presidents, T. P. Phillips, J. R. 
Chapman and John Jay Abbott; Cashier, Charles S, Castle; 
Assistant Cashiers, F, J. Scheidenhelm, O. C. Decker and E, 
L, Wagner; Secretary, Frank H. Jones; Assistant Secretar- 
ies, W. P. Kopf and Irving J.Shuart. The following former 
directors of the Federal are now on the board of the Ameri- 
can: E. H. Gary, E. J. Boffington, Norman B, Ream and 
T. P. Phillips. Nathan G. Moore, Honorary Vice-President 
of the Federal, and Joy Morton, Honorary Vice-President of 
the American, have retired, Three directors of the Amer- 
ican, namely A, Montgomery Ward, Charles T. Trego and 
F, W. Peck, have also resigned. 

—In the official bank statements of May 29, as compared 
with those of March 14, the Chicago National Bank shows a 
gain in deposits of $4,400,000; the National Bank of the Re- 
public, Chicago, three-quarters of a million, and the Hamil- 
ton National, Chicago, a half-million, That prodigious infant 
of the Chicago First National Bank, viz., the First Trust & 
Savings Bank, made a gain of nearly $2,000,000 deposits for 
the three months, the aggregate May 29th being $20,584,000, 
The American Trust & Savings Bank shows increased de- 
posits of nearly $8,000,000, but this is owing to the absorp- 
tion during the past month of the Federal Trust & Savings 
Bank, 

—At the annual election of the Chicago Stock Exchange on 
Monday, Benjamin R. Cahn was elected President for the 
ensuing year, succeeding Granger Farwell; John J, Mitchell 
has been re-elected Treasurer; Sidney C. Love, Alfred L. 
Baker, Charles C, Adsit, Robert Pringle, Granger Farwell 
and Charles B, Eggleston have been elected members of the 
Governing Committee to serve three years; J. W. H:rton, 
the member of the Governing Committee to serve two years, 
and Solomon Sturges (Chairman), S, R. Jewett, George H. 
Higb, Walter S. Brewster and A. O, Slaughter Jr. constitute 
the Nominating Committee to serve one year. 

—Articles of incorporation for the Standard Trust Com- 
pany of Omaha, Neb., have been filed. The institution is cap- 
italized at $100,000. It will open on July 5 and will conduct 
a regular trust company business. FE. F, Paomphrey is to be 
the Presidest; J, H, Conrad, Vice-President, and E, M, 
Martin, Secretary. 

—In submitting its statement under the last Comptroller's 
call (May 29), the First National Bank of Omaha contrasts 
the deposits on that date with those recorded in Ovtober in 
the years 1904, 1903, 1893, 1888, 1878 and 1864. The deposits 
now verge closely on the ten-million-dollar mark, the 
amount on the 29th ult. being $9.200474. This compareg 
with $8,547,886 on October 1 last, $7,709,891 October 1 1908, 
$8,084,886 on October 2 1893, $2,651,265 October 1 1883, $1,122,- 
985 on the same date in 1878 and but $16,914 on October 8 
1864, The bank has a capital of $500,000 and combined sur- 
plus and undivided profits of $829,858. Herman Kountze 
is President of the institution and F. H. Davis the 
Cashier, 

—At a special meeting on June 24 the stockholders of the 
First National Bank of Deadwood, South Dakota, will act 
on the proposition to increase the capital from $100,000 to 
$150,0C0, and on an amendment to the articles of association 
providing for an addition of six members to the board, 
making the total number eleven. D. A, McPherson is 
Cashier of the bank. 

— Edwin W. Zea, recently elected Cashier of the Union 
National Bank of Kansas City, Mo.,entered upon his new 
duties on the 22d ult, Mr. Zea is said to be one of the larg est 
stock owners of the bank and in the cashiership succeeds 





Company of Zanesville. 





C. H, V. Lewis, who retired on account of ill-health, 
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—In its statement for May 29th the Mercantile Trust C.m- 
pany of St. Louis reports deposits of $17,585,386, representing 
an addition of almost 11¢ million dollars in two-and-a-half 
months, the figures on March 14 having been $16,265,061. 
The latest report shows the company’s aggregate resources to 
be $27,787,400, as compared with $26,274,913 on the earlier 
date. The distribution of an extra spring dividend of $4 per 
share on the institution’s $3,000,000 oapital was referred to 
in this department last week, as well as the reservation out 
of undivided profits for the extra Christmas dividend of the 
same amount, The company, after providing for both these 
disbursements, has surplus and undivided profits of $6,708,501. 


—The liquidation of the Mechanics’ National Bank of St. 
Louis, Mo., went into effect on May 28. As noted heretofore, 
the bank consolidated with the American Exchange National 
Bank, also in process of liquidation, forming the Mechanics’- 
American National Bank of St. Louis, 


“=The Bankers’ Trust Company of Memphis opened its 
doors for business on Monday, the 5th inst., and had a most 
encouraging beginning. This company, in its organization, 
is patterned somewhat after the Bankers’ Trust of New York, 
in having the names of bankers principally on its directorate. 
Its authorized capital is $1,000,000, most of which bas been 
subscribed and paid. R. F. Fant,a prominent lawyer of 
Memphis, is President; First Vice-President, R. E. Lee Wil- 
son, an Arkansas capitalist; Second Vice-President, E. C. 
Chapman of Columbus, Mies.; Third Vice-President, J. N. 
Parker, who was formerly President of the Citizens’ Bank of 
Dyersburg, Tenn.; Cashier, George T. Webb, for five years 
President of the Whiteville (Tenn.) Savings Bank; Assistant 
Cashiers, L. C. Dodson and E, 8. Atkinson. Henry C: 
Meyers is Manager of the bond and trust department, 


—The Knoxville (Tenn.) Banking Company has recently 
purchased one of the finest business corners in that city—the 
southeast corner of Gay and Clinch streets—upon which it 
is contemplated to erect during the summer and fall an 
attractive six-story office and bank building, the ground floor 
being for its own use and that of an affiliated trust company, 
to be organized by interests closely connected with the bank. 
The architectural plans of this new building promise one of 
the most ornamental structures in the city, admirably 
adapted in every way to the requirements of the financial 
institutions which will be its principal occupants, 


—In the immediate vicinity of the proposed new building 
of the Knoxville Banking Company the old Mechanics’ Na- 
tional Bank intends to build during the next six months a 
new home for itself—a massive, ten-story office structure— 
the plans of which are now in the hards of contractors for 
bids. The old bank building of the Mechanics will be torn 
down and the new one erected on the same site, There has 
been allotted for the cost of the structure $200,000, besides 
the value of the lot, 


—The East Tennessee National Bank of Knoxville is also 
possessed with the desire for improvement ihat seems to 
permeate all business circles in that thriving city in the 
**‘Land of the Sky.” There has been set aside $50,000 by its 
directors to enlarge and thoroughly reconstruct its banking 
office. The enlarged quarters will be 30 by 180 feet and 
fitted,up with all modern banking appliances and conven- 
iences, including extensive and costly safety deposit vaults, 
The work of reconstruction will be fully accomplished dur- 
ing the summer months, 


—An amendment to the charter of the Fidelity Trust 
Company of Louisville, Ky., creating the cflice of Chairman 
of the board, has been recommended to the stockholders by 
the directors. Under the proposed arrangement it is stated 
that John Stites, the present executive, will be given the 
new office; John W. Barr, First Vice President, will be 
made President, and John T. Malone, Second Vice-President, 
will become First Vice-President. 


—The Comptroller of the Currency on May 81 approved the 
application to organ'z9 the American National Bank of Chat. 
tanooga with $350,000 capital. The officials of the Bank of 
Cha:tanooga are the promoters of the rew enterprise, 

—The Commercial State Bank of Birmingham, Ala. | 
ately organized by the younger business men of the city, 
opened for business June 1 with a paid-up capital stock of 
$100.000, Jobn D, Elliott, formerly Cashier of the People’s 


4 





Savings Bar k & Trust Company of Birmingham, is President 
and Mr, J, D. Dabney Jr. is Cashier. 

—The stockholders of the Provident Bank & Trust 'Com- 
pany of New Orleans on May 31 ratified the proposition to 
consolidate their institution with the Canal Bank & Trust 
Company. Similar action had previously been taken by the 
stockholders of the latter, As was stated in thess columns 
April 22, when particulars regarding the union were given, 
the Provident will lose its identity through the consolidation, 
and will exist only as the saving department of the Canal, A 
banquet, given by the directors of the Provident Bank to the 
stockholders, employees and others, followed the sharehold- 
ers’ meeting held on the 81st ult. 

—The stockholders of the Trust Company of Dallas at 
Dallas, Texas, lately voted to increase the capital from 
$100,000 to $200,000, While it is said to be the intention of 
the company to take advantage of the new banking and trust 
law, it will not, according to local advices, engage in a com- 
mercial banking business. 

—The Security Savings Bank & Trust Company is under- 
going organization in San Diego, Cal., with $125,000 capital. 
Those interested are said to be George W. Marston, Joho D. 
Spreckels, I, W. Hellman, Graham Babcock, V. E. Shaw, W. 
Clayton, H, L. Titus, R. M. Gowers, M. A. Campbell, Daniel 
Meyer, J. 8. Cravens, W. C. Patterson and R. J. Waters, 

—The death is announced of Alexander R. Metcalfe, Pres- 
ident of the First National Bank of Pasadena, Cal. Mr. 
Metcalfe was also counsel for the Pacific Electric Ry. Co., 
Vice-President of the California Portland Cement Co., a 
director of the Pasadena Savings & Trnst Company and 
associated with other important enterprises. He was about 
fifty years of age. 
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(From our own correspoudent.] 
Lonpon, Saturday, May 27, 1905, 

Business in the stock markets has, if possible, been more 
stagnant than ever this week, and the Continental bourses 
have been practically as lifeless as the London Stock Ex- 
change. The first immediate cause, no donbt, is the fall in 
New York. People in Europe had come to the conclusion 
that the prosperity of the United States was so great and the 
prospect of good crops was so promising that in spite of 
somewhat reckless speculation the setback would not last 
long or gofar. It has lasted longer than people were pre- 
pared for and there is, in consequence, much discouragement, 
Perhaps the discouragement would be much less and a more 
reasonable view of what has happened in New York wonld 
be taken were it not for the uncertainty respecting affairs in 
the Far East, 

There isa report once more beginning to circulate that 
negotiations are abont to be opened for raising another 
Russian loanin Paris, In Paris the rumor is quite disbs- 
lieved. It is said that the syndicate which brought out 
former loans has definitely decided not to raise another loan 


for Russia until peace is made. In Germany and Holland, * 


however, itis thought possible that other groups of bankers 
may decide to bring out the loan, Whether they will be 
able to succeed remains to be seen, 

Meantime there is a nervous feeling in Paris. It was 
believed a week ago that the Moroccan incident had practi- 
cally been settled. It is now found that the belief was un- 
founded; that the German miesion to Fez is acting so as to 
make all sorts of difficulties for France, Moreover, the 
negotiations going on between this country, France and 
Italy for the settlement of all the difficulties between them 
in Abyssinia are displeasing to Germany. It is said that 
France will not communicate to Germany cfficially the re- 
sult of the negotiations, just as she did not communicate the 
result of the Anglo-French arrangement, Germany, in con- 
sequence, is offended, and in Paris it is feared that the 
relations between the two countries will become farther 
strained. 

Beyond this there is, of course, grave uneasiness lest the 
Rassians should be defeated by land and sea, and, in conse- 
quence, there should be renewed disturbances in Russia, In 
conse quence of all this there has been during the week con- 
stant selling in this market on French account. Particularly 
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there has been heavy selling of South African gold shares. 
In Berlin there is, of course, less anxiety than in France. 
Still there is almost equal disinclination to engage in new 
risks, Everybody appears determined to wait and see what 
will be the result of the expected battles on land and sea, 
A week or two ago when the apprehensions raised by the 
Moroccan incident were being allayed, the French banks, 
which had been reducing the balances they were employing 
in London on a very large scale previously, discontinued 
doing so, and indeed began to increase those balances, This 
week they have again stopped increasing their balances and 
the Paris exchange upon London has moved somewhat down- 
wards, from which there is a doubt whether the French 
banks may not once more begin to withdraw balances from 
London, Everything, of course, will depend upon whether 
the anxieties in Paris increase or not, Since the Paris ex- 
change upon London recovered, a couple of weeks ago, all the 
gold offering in the open market in London has gone into the 
Bank of England. Thereis a very considerable amount cn 
the way, and it is expected that the whole of that will like- 
wise gointothe Bank of Eagland. Should there be a acars 
in Paris, Paris might compete for gold. Otherwise all of it 
= go into the Bank of Eagland, for no other country is in 
ition to take gold. In fact, the money markets of the 
whole of Europe are so fully supplied with funds and rates 
we so very low that there is no object in takiog gold. Ua- 
less, then, there should be a renewal of a a in Paris 
sufficiently strong to make the banks think it wise tc increase 
their reserves, money seems likely to become plentiful and 
cheap. Just now, asthe end of the month ts aporoachiog, 
there has been some little rise in the rates of interest and dis- 
count; bat that will end inthe middie of next week, and 


throughout June there is every probability that money will 
be cheap unless, of course, something entirely uoforeseen 


happe! 

The It India Council offered for tender on Wednesday 3) lacs 

= drafts and the applications amounted to 298 lacs at prices | © 

pg from 1s. 3 15-16d, to 1s. 4d. per rupee. Applicants 
oy ills at 1s, 8 31-82d. and for telegraphic transfers at 1s. 4d. 
per rupee were allotted about 14 percent of the amounts 
applied for. 

The following return shows the position of the Bank oi! 
England, the Bank rate of discount, the price of consols, &c. 
compared with the last three years: 

1905 1904, 1908 1903. 
May 24 May 25. May 27. May 28. 
99.178.570 90 159.4 0 
8.604.801 9 *65 
40.5. ,202 anoie bes 
14,709,681 14, tye 


24,446,056 ry Gl4ié 
85,819.626 86.044,814 
46 11-16 
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Console. Dé per cont soccceccccece 90 3-16 90 4154 
GE cocdsecccscocscosenoscoosenee 27 6-164. 26944. 24544. 83 13- 
Olearing-House returns.. 189.198,0°0 158,070,000 159 254,000 202.015 00 








English Financial Markets—Per Cabie, 
The daily closing quotations for securities, etc., at Londor 
are reported by cable as follows for the week ending June 9 
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Ce 16 ; 
Louisville & Nashville. | 147 14749 [147% [146% (149 148149 


Mexican Central ....... 2019 | 20%8 | 20% 19% 201g 20 
Mo. Kan. & Tex.,com..| 26 26s 27 2649 2848 28 
sii hiindbaiae 594g | 60 60 60lg | 63 62g 


Preferred 
ua. RR. of Mex.,lstpf.| 3543 | 35%2 | 35¥g | 35 35 85 
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N. Y. Ontario & West..| 50% | 5149 | 521g | 51% 52% 52 


Norfolk & Western. 81% 817% 8214 82 
Preferred ......... 954 V5be 951g 95g 

Northern Securities... 168 167% (16719 (1664 

Pennsylvania .... .. 69 68g 69 687, 
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eosesoueceses 00% (1 00 100 100 ] 
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TREASURY CURRENOY Hotpines.—The following compila- 
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the Ist of March, 
April, May and June, 1905. Statement for corresponding 
dates in previous year will be found in CHRONICLE of June 
18, 1904, page 2422, 

TREASURY NET HOLDINGS. 
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| Mar.1,1908| pr.1, 1905| May 1,1905| Junet,1905 
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anens Gas Aght, com. (quar ).......) L%|/J’ne 1° |J’ne ll to J’nels 

do do ref wees 24oiJ’ne 15\J’nell to J’ne le 

Maryiand Coal, pref... 2% J’ne 3u/J’ne is to J’ne 36 

do pref. ‘(extra Fa. 1 jJ’ne BiJ’ne 18 to J’ne30 

Railway yale Corp. jeeren (No. 85) BwBIPRO 15) .coccoccecenccecccesscccee 

etuntecean DB [SRO 16) 0c. ccccccencescesescconse 

Royat Baking tend der, pret “quat} l4s\J'ne 30) olders of reo. J’ne 15 

San Francisco Gas @ Electric (quar.). 14\J’ne 20\J’n to J’ne 20 

United Shoe a Wa com. (quar.).| 2 |J’ne 15)i'ne30 to Sly 4 

do dd pref. (quar.)... ls\J’ne 16\J’ne3O0 to dJ'ly 4 

to ar Ry Brake CHORE. ). caccce 24\J'ly 1lijJ’ly to J’ly 11 

do do (e@xtra)........ 2a J’ly lljJ’ly 1 to J’ly 11 








Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs, Adrian H. Maller & Son: 
Stocks Stocks. 
15 8.8.White D-nv’i Mfg.00.310 | 14 Title Guar & Crust Oo..665 
1 Co-opera. Dress Asso pf.2 $2 | 
2,000 Bonner Guild Min. o..§ lot. | 8100 N. Y. Aipate Olub 24 








* Price per share. 


25 Nat Bank of Oommerce. 202% 5a, '910,A atheniaiiiiain 
50 Amer. Elro. Secur. Co.810 lot | 500 Kearny Co., Kan., 58, 
4 Ventral frust Oo....... 2215 | 1985, J&J.. coccccc"s 
12 Coneol. Nat Bank.......150 | $6,000" K: owuk & Ham hen 
20 Realty A-rociates nH," Oo conestrac, *8, 
26,25" The C'@ us Go'd Min $1,000 De'.& Bay bity neat, 120% 
& Mill.Co,.6>5 ea.8! 50 per sh. | $1 ‘000 Biyo Bath & West 
2, - hg ee. & North- End RR. Séries A. 58. ’07..102% 
bcanswoecsodhn 5 os 500 Pitts Shaw. & Nor. 
1871, ¥ aa ty Cartier Water RB. e lst 48, Series A, 
POG OO. .cnccnccascdas 50% 1968. FEA...0cc -cccc-coese 80 
325 Lincoln (Tl ) Gas Co.... 20 | $100 Pitts. Shaw. & Nor. —_ 
20 N: Se s 9 Bk, of Co. se —-: oe 
X. (e7se% paid off in oe. ,000 otern Manor Wat. 
Hawa DD 20e cccecces $1 lot 58, 1980. Oct., ’05, smd 
53 a 4 nd Title Insuran’e vans s ceenehed cocnesconcesce 
& Trust Co......... 320-325 
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there bas been heavy selling of South African gold shares. 
jp Berlin there is, of course, less anxiety than in France. 
gull there is almost equal disinclination to engage in new 
risks. Everybody appears determined to walt and see what 
will be the result of the expected battles on land and sea, 

A week or two ago when the apprehensions raised by the 
Yoroccan incident were being allayed, the French banks, 
which bad been reducing the balances they were employing 
i London on & Very large scale previously, discontinued 
doing #0, and indeed began to increase those balances, This 
week they bave again stopped increasing their balances and 
the Paris exchapge upon London has moved somewhat down- 
mris, from which there is a doubt whether the French 
tanks may not once more begin to withdraw balances from 
looton, Everything, of course, will depend upon whether 
teanxieties in Paris increass or not. Since the Paris ex- 
cuange opon London recovered, a couple of weeks ago, all the 
pid offering in the open market in London has gone into the 
Buk of England. Thereis a very considerable amount cn 
the way, and it is expected that the whole of that will like- 
wise go into the Bank of Eogland. Should there be a acare 
p Paris, Paris might compete for gold, Otherwise all of it 
will go into the Bank of Eagland, for no other country fe in 
spaition totake gold. In fact, tho money markets of the 
wtole of Earope are so fally supplied with funds and rates 
ueso very low that there is no obj-ctin taktog gold. Ua- 
jms, then, there should be a renewal of apprehension in Paris 
efciently strong to make the banks think {t wise to inorease 
their reserves, money seems likely to become pientiful and 
cheap, Just now, as the end of the month ts apyroachtog, 
there has been some little rise in the rates of interest and dis 
aot; bat that will end inthe middle of next week, and 
throughout Jane there is every probability that money will 
be cheap unless, of course, something entirely uoforescen 


tappens, 

Toe India Council offered for tender on Wednesday 3) laca 
of drafts and the applications amouated to 298 lacs at prices 
rioging from 1s, 8 15-16d, to 1s. 4d. per rupee. Applicants 
‘or bills at 1a, 8 31-82d, and for telegraphic transfers at 1s. 4d. 
o—- were allotted about 14 percent of the amounts 
applied for. 

The following return shows the position of the Bank o! 
Exgland, the Bank rate of discount, the price of consols, &c. 
compared with the last three years: 


1905 190¢ 1908 
May #4 May 26. May #7. 
‘ 


s 

28.52.1656 84,8720°0 280 174,670 

J1 tM’ 106 7,404 078 4 BV4 nO) 

40.402.048 BY.TO4N GOVE 4075-208 

16,740,648 16000700 14. 2¥¥.n41 

eee BO504,103 BO.547.194 B7,047 «05 

22,765,248 26 646,056 

ait 38,650,535 86.540 646 
reerve tO llaDilitios, p. o. ang 604 
Mek TA10..............DOF COL. 8 Bye 
- & BUM bing VO3y, 

. 976-164, wesqa 24%4. 85 135- 64. 

- 150.108,000 163.670,000 160 458.000 20<.016 Ou 


19028. 
May 3% 
BY 164,400 
eroole 
42 Glv One 
14,441,509 
BO. vv SHO 
wa GLare 
BH Uae NIE 
46 11-16 
” 





English Financial Marketse—Per Cable, 
The dally cloaing quotatious for securities, etc., at London 
ue reported by cable as follows for the week ending Jane 9 


} Bal, | Aton, | Tues, | Wed. |TAure. 


Ret, par onnce....d.| 267) | 2613,9] ze13,4) 26% | 27 
vaula:new, 49 p88. gorie | 90%4'° 90,6” HO7T,4 | HON 
Pot account 20's | BOlig | Buoly bO%g | HOT 
phtenieestn P Fia)tr.|0v'05 9U'8O" |99°H . 4s 99 7) 00:87 Mp 
Kteconta Mining | 5M 56 o% : 2 
kh Top. @ Saute Fe.) 81° | 82% | R1% | 81% 
_freterred oe /1LO04%y tthe 

Unors & Ohio ......|L10% 11d 
; Preferred vo +4 
Mstian Pacific. ......|180lg 
nm Mepeake A Ohio ....| 49 
rue reat Weetern.../ 

~ meet. Pan...| 
ha. aC ° 
Ler ana 

‘, red a 


ke, con mon... 

Ut prete tred.. 

M preferred.” | 67 
Ce .|_ 67 

Lateran! 1163 

MUrvile 
} Meriran Con ig 
® Kan g 





é vis 
Arlo & Weet..| 607%, 
A Weetera 


























Commercialand Wiscellancousiews 





TREaSURY CURRENCY Hotpinos.,—The following compila- 
tion, based on official Government statements, indicates the 
carrency holdings of the Treasury on the 1st of March, 
April, May and Jane, 1905. Statement for corresponding 
dates in previous year will be found in CHRONICLE of June 
18, 1904, page 2422, 

TREASURY MET HOLDINGS. 





| Mar.1,1908| Apr.1, 1905) May 1.1906! Junel.1803 








Holdingsin 8ubd-Treasurtes— t | s | £ 
*etgold oolD and ballion., 221,941,681 2123.331,°99 218.178.921 


25,279,519) 26,47S.446) B53 1.158 
‘ ‘ 33.708 
| 14,94, 

Tatnational bank note 12,1205) 3 18.46= 127 
Net fractional! silver 12,0:5.16=) 18,963,443) 13.5.3 978 
Minor coin, etc ° 1.055.466 or 3.021) S8l1 
Total cash in 8ubd-Treasuries.. £72.533,423 28.2°4.198 I ATLSES DORE OT 
Less gvidreservetand ......... {180,000.00 160,000,400 160,000,000 150,000,000 


Cash balance in Sub-Treasarios 122." 23 693 158.274.1668 180.97).958 182.2:8.071 
Casbio cations! daoks.... -./ 108.125 He BP.BST. Cd) 7.457, THB 
Casb in Philippine Islands... “| 4,735,570, 632.02, 3.79408 
Net cash in DEs_920-treas_ete f90.°97.718 229. 5~< 5-4 228 97,2 931.445.2543 
Geduact er ed 06,715.573) BO.7E,0°C ST 607) wO.205, 405 
Available cash baiance. ... | 140.681.339.161 881 98+ 194.8'8 481 131.141.3578 


* “blefiv disborsing officers’ balances" 


VetU. 8. Treasury cotes, 
Tet \exzal-tender notes. 











—Orto E. Lohrke, R wen & Co., 30 Pine S:re-t, New York, 
bave prepared a especial circular on Deaver & Rio Grande 
RR. improvement fives, which can be ha! on reqa~et. 











BIVIBBNBSs. 


| Whon | Books Closed. 
|Peyedisl (Daye Inclusive) 





{ 

| Per 
|com 
| 


Rallroads (steam). 
Alabama Great Southern, pref. A. 
Atchis ‘a Topeka & Santa Fo, pre 
Boston @ Albauy (quar ) . 
Chicago & Altou Hy., pref. 

Chico & Eaat Illinois. pref " 
Chicago Indiauap. & Loulsvule, com..| 
do do ° pref.. 
Denver & Rio Grande, pref.......... eee 
Detreit & Mackineo, pref ............. 
Interborougn Kapid Traneit, N. ¥.... 
Manhattan guar. (quar.) (No. 65)..... 
Missourt Pacifio (No. *3) eo 
Now York @ Harlom, com. and pref... 
Pore Marquette, com 
do do DIOR . cacccgcccccseccasel 
8t.L & Ban Fran. ‘at pref. (qaar.).../ 
Mtreet Rallwaye. : 
Boaton & Suburban Eleo., pref (quar.)) fc 
Cal. Gas & Eleo, San Fraa. (m'thly).. 
Cin. & Ham Traction, oow (quar ). 
Col Buckeye Lake & Newark Tr, prt | 
Johnstown (Pa) Pasa Ky. (quar) 
Union Traction, Philadeiphia ee 
United Kya. Invest, dan Fran, pref.. 
United Trao & Kleo. Providence (qu ) 
Weat Kui Street, Boston, pref 
Banke, 
Fifth Avenue (quar.).. 
o 0 (special) 
ciety ee 
Nineteenth Ward (« 
Placa.... 
Tru | 
Fifth Avenue (quar) —— fi 3v Holvlere of reo. J'ue 19 
N.Y. Life Inaurance & Truat. | s seve a6 
Mincellaneous. | 
Amor Boot sumer. prof. (qu) (No. 94) Holdere of reo. J*ne 17 
Aweortcau Snulf, com (jer) H l /‘neld 7 3 
do do prof (quar) .... ee ; 
Aimertean Tobacoo, pret (quar )....... 
Chilo Juno. Kye & U.Sth. Yous ,oom (qu.) 
do do do prof. (gu.) 
Oh cago Telephone (quar) 
Cumberl'd Telep & Telog (qu ) (No 87) 
Kyguitable tit tae Light, Puile, pref.. 
douotal Kieotilo (quar) 
Girewne % Baol, Copper (No. 12)....... 
International Milver, pref. (guar)... 
Laciodo Gas tht, com. (quar )....... 
le de du pte 
Marylaud Coal, pref... ...... 
de do prof (extras... 
Hallway - “? orp cuthty) ¢ 
do du dle (outeas 
Royal Baking Powe der, prot (quar) 
Hau Fraveotado Gas ® Kleotrio (quar ). 
United Shoe Machtuery, oom (guar) . 
de do le pref (qguar.).. 
Westinghouse Air Brake (quar) ...... 
de du au (eatra)....... 








21 Holders of rec. ne 10 
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Auction Sales,—Awmong other sevuritica the following not 
rezularly dealt in at the Board, were revently sold at auction: 
By Movsrs, Adrian H, Muller & Son: 


Blocks 
16 8.6.White baci Mfg.00.310 
1 Oo Opera. Drees Aesu pl 2 6% 
2.000 Bouver Gold Miu. Oo 4 let. | SLOON. Y.A 
29 Nat Bauk of Qommeroe.cuz& | be, 1910, As 
60 Auer. Eiro. Bevur. Ov. 610 lot | 6500 Keoaruy Co., Kau, ba, 
Stinntenl Crust On.......URRG | BOOA, DAS. ...c0:ccncscesses% 
I¥ Ooueol, Nat Beuk.......160 | 66.000 K. oxuk & Hew Brge 
20 Kealty A-sucdiatos ...... 169% Oo Ovustraa *s, isdd. ... 50 
26,250 The Onw ueGe d Mio 81,000 Det. & Bay City 50'°31.120% 
& Mill Oo.6) en. 61 50 por oh. | $1.000 Biyu Hash & Wees 
8,70u Pitts Bhaw. & Nurib- Eudl KB. sorios A Se. '07..103% 
oru KK Oo oi sala Aesiademecy* $3725 0 Pitte Bheaw. & Nor. 
167%» Jacques Vartior Water KB. Oo Leb és, Beatles A, 
Power Oo BO 1958 FAA 
825 TAvowlu (tll) Gaa Oo.... 30 $100 Pitts Baaw. & Nor. BR. 
20 Nat. Ouiurre at Be. of Ov. sorip 
N.Y. (v7 ‘e%e paid of la $10,000 : 
Nguldation) ........... lot} = Ov. a, 1830. Ovt, "05, ovu- 
63 Lawycre’ Title lusurau’e Pons atbachod.............. 67 
& Mrust Ov Bau 345 


Btocks. 
| 14 Title Guar & Crust Qo..663 
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New York City Clearing House Banks,—Statement of | New York City, Boston and Philade!phia Banks—p,, 
isa summary of the weekly returns of the Clearine yp” 


condition for the week endixg June 3, 1905, based on aver- A ‘ Bs. ; 
aan ait diaitie etandie 6 4 ‘ Banks of New York City, Boston: and Philadelphia, he New 
age of daily s. York tigures do not include results for non-member te eg 
We omit noo ciphers (00) tn all cases. We omit two ciphers (O00) tn all these Aauree +4 


<i Pee 
* | Ctr-u. | 














nl 
- . Z 
BANKS Surplus. Loana. Specte. | Legals. posits.t | tite 12 an 


Surpius| Loans Apecte. | Legals |t Depostts| he. 
sve. 


| 


BANKS. | Capital 
00s omitted! | 


£ o « + a | s PC. May? f ; ose * 
Br. ot N.Y 2,000.0) 2.290,6) 18,042,0) 2.803,0) 1,718.61 1707001264 | Mayoe 255,624 2) .111 
Manhat. Co 2,050.0 2.491,7) 2VO476.01 7,65 0) 2, 43,00 33.0548,0].40 3 ' * 3)259,829, 271101 
Merchants’ 2,000.0) 1.406% 4, 7e1,4] 1, .U O42 Sos, | 
Mechanice’.| 2 woo] 3%: a ‘Op2 0) Se4a7lo} 2ib6x0] 23°74! May) 42,129,5/191,940,0) 
ig 4,0856,4] 2,191,8) Zac, May2z7| 42,130,5/191,804,0) 
1 J’ne 3} 42,139,5/101,115,0) 18,100, 
Vhiln, 


Hyu,U] 21,0) 4,718, 
Sa. 4d5,4/ 9,455.0) 205,506, 
May 0) 47,960,0/220,770,0 
May27| 47,200,0/221,7 22,0] 
Jig “4 47,00,0) 220,879, 
ft Including for Mesten and Philadel plas the tem “due lout or \eehe 
and also Government deposita, For Hoston tere Government one 
amounted on June 3 to $1,742,000; on May 27 to 41,711,000, CUL Cepaiy 


| Capitala 





4 


> Co te 


780.4) 22,857, 
6Y74 sud 
Gallatin ° ‘ . 5 " G.N45 
But. & bres : x - 02 2.5 0 
Mech ATra 7, 8.5, Jl b.514 
Greenwich. : 

Awer Ewch 
Commerce 25,004 
3,000, 





or 








Imports and Exports for the Week.—The following ay 
the imports at New York for the week ending for dry Role 
June 1 and for the week ending for general merehar m 
June 2; also totals since beginning first week January, 7 


FOREIGN IMPORTS. 


Peyjle'a ... 
N. Americ 
Hapbover ... 
BSCE o..<0 
Citizens’ 
Nassau .... 
Mar.A& Fult 
Shoe A Lihr 
Corn bach. 
Oriental . 
Imp. @ Tre 
Park coe 
East Kiver 








pia ee Ad Tey ae ee 





Por week. 1805. | 104. [| 1003. 1a 


vuieeaescuneessoeca: 











Dry Goods B2.414,285]  BILKONS23! $1,595,105) gLe 
General Merchandise) 10,631,002 ERTS AQIS Get 
oa. | £ ns ; 
#13,045,380; $9,907,435] 89,018,011 OASise:. 
j 








ou 410; 
92,353. 
4,45 


SLE OF tt 


= 
e 


Since Jan. 1. 
Dry Goods 
Geveral Merchandise 


= hen dey 





62,703,067) $52,924,877) en 
4 , | 


rt x - 
b2.MOL VSS V7, 


- 


[eS le res 


» 
2 


“ye 


Total 22 weeka....../#315,506.021/ 8261.6 24, 


~~ 


The imports of dry goods for one week later will be fuc:. 
in our report of the dry goods trade. 
The following is a statement of the exports (exclusire 
German Ex 2M), XY eal w . specie) from the port of New York to foreicn ports for te 
‘Li 6 200, ccc'el derues % BIG. pe wedel ed week ending June 5, and from January 1 to date. 


suv 


70 atl 2 se ty at ; 24°] EXPORTS FROM NEW YORK Fu THE WEEK. 


oO ee 7 
German Am! Tou, 
Chas ee} 1,000, 
Fitth Ave.. low, 














ove 5. 017.2 1, 72.5] ws! o 1 
~— wy, ; ‘ 1005. 
Bealeurd . hou, 7 5 Ay .< a 
leat N. t«iyu Sou, 24, ‘ J ues £ 6.5: %.¢ 5 For the week 
Liberty.....) loa, $05] aural aie. youl PE Pah Previously reported, 3 ‘ 
wits :. eel J be Total 22 weeks mat Y 457 01Y $208 7501548 ees 4.) 














N.Y. Pr. Es| 1,000 
New Amat Sow, H 5 ; Wer, 610.2 é oe : 
4stor ......! hv, 343.0) 53.) 20 NOUM—Aan the fgutes of exports aa reported by tie 
— -— —_— House from week to week frequently show eovervene 
115,72.7(197,050.8]).012531)206,646,6 55,625,2,11564777/25°5 | totals, also compiled by the Custom Mouse, we slall from tir 
' } ! ‘ | t { Lhe lolals by adding or deducting from the amuubl “previowsy rept 
The following table shows the exports and impors« 
Reports of Non-Member Banks.—The following is the | Specie at the port of New Yoric for the week ending Jive 
- ‘ and since Jan, 1, 1905, and for the corresponding pemois = 
statement of condition of the non-meinber banks for the } yyyg and 1903 
a , ‘ YOF 2 average > Tes 
week ending June 3, 1905, based on average of daily results, EXPOKTS AND IMPORTS OF SPECIE AT NEW YoRr 


We omit (wo ctpherea (UU) tm all cases 
. LXPOKTS. | Iupoun 


| 


| . 
Loans 4 | Ley. 7.| Depostt with , Gold “ee 
BANKS | Capi Aur- | gnecest. |Specte.|&iank| | Net Week. Sinee Jan. 1.| Week. ince om 


00s omitted! tal plus | ments. | Autes. |Clear'y| Uther | He postte Great Hritain 
| Ayent | the a 


Zizi ane 





Tota! ... 


' 





t Total United states deposits uicluded, 012, 765,d0u. 

















-| 20,609,555 
_—— = Germany ... 
N.Y.cur | Weat Ludies. 
Borouyhsor Menxico.. . 
Mund Kruz . * 8 » ~ South Ar wa... +e 
Wash Hets) 100.0 2 : . ry 2 3 379,0 § All other countries... 
Century ...] 00.0 
Cheiseu ba Jou % 
Colunial.. 100.0 5) 3, j ' 6U,z' o s : 7 p = ane 
Coiumvia . Buw,u} 315.4) 6, | : 5,057,490) 
Consul. Nat 1,000, _— 3,677.4 54.5) 3) wldS , , | 
Fidetty Zvu,u) 124.0) Bet! 7. o seese Great Britain 9 | 12,209,767 
ae street luw.u) 11,4! ie - +t ‘ Fravce . He “ aaa meer? “"y ved) 

Ablae “oort 2 41,0) ‘ ‘ ‘ f % C30 

| 3 i : , } ’ ’ Vermany .... 

= ros e Weat Luddien,... 

‘Nerney .. Mexico ee 
Mt MMe ris Routh America... 
Mutual Al! other countrica 


Jeti Ward | 
Pinta ‘a 
Hivereue 
Blate ‘ 
luth Wara .| 
“30 Ward 
Unoon bxch 
Unitert Nat 1 
York ville 
Cuoald i. Nat 
Metrep'ity)d, 
Beth street.| 





ese, 


Total 1005... 

Vota! v4. 

Total lus ee - 

Of the above imports for the week in 19), -_—" 
American gold coin and $7,379 American silver col. 

- ? < ms 

exports during the same time, $—— were Ant 
gold coin and §1,000 were American silver coin. 


Deshler eee 


xe Nosy 


6u0,0 


a 


RaSh SMGCK LE 





1401 
lov, 
8i7,0 

1b,\ 


cine 
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auction Sales.—See page preceding. 
— 
—_ 





Borvuuh o | 
Brovklun — ——— = 
Borvuxl ... al 0s +] 131.3] 170.6] 63,0) 2, roman 
ees we fel inal baa ae “eee toe Banhing and + inancial 
. - ‘ . ’ , ~ . J !, i a  _el 
Miia’ Nut Sx, ve i y % v4.0 “4nd, rn arn e —~ — 
Me hance a U9", 2 sil, ol bevaliz . ‘ rr i 
Mevciiamte | Jone] ede) uss] 244] Boss) “asTio] B9tai) Z.amu Spencer Trask & Co. 
peas KS : I Viger: ol snl a2 a. ores Monthly Descriptive List of High-Cr-ce 
¥ ot aed ee Se 74.4) lolol vias, I"'VESTMENT BONDS. 
6611 ight 
Ton j 5, Transact a reneral banking business and ececuts 
“ h 
Juunny cers ; ; | ate : stock and bond orcers upon the 
Foret Nat.-.| 400,0]1,072,3] 6. ue! Vl) 9630) 6,626.8 —— amelie Sta., New Tet 
1.) oo. eseul zesee! Bey 20) 4982) 94s) 2aeK3 Branch Office, Albany, N.Y. William and Pie Stt.17" 


PY a “Si xen ~ MOFFAT & WHITE, 

















Ri isatinareebine cece» 








Zvvu,u 
Hom AEN 
Vurst Nut...) 10,0] 641.4 ; 5 OI 9 F 616, 
sya N 26.0 1, $51, 2 Rye | 7.4 d 
— ~~ = = 7 a eae ini a 6 NASSAU STKEET, « HANUVEK 
122ubur)*. 705.00 €st, UTZ ?. Fy 
i2Dar am at Sasse wids ee Nhs Mecalers in Investinent securities at 
SSS Se COMMISSION ORDEItH EXECUTED FoR Care 


2,920, Members New York mtock Exchange: — 
BANK BCILULSG 





Tot. J'ne 3)11447u/) 
Tot. May27/1,4570! 
Tot. Mayvzu' 114370 lz 


‘ 
be 
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New York City Clearing Honse Banks.—Statement of 
condition for the week ending June 3, 1905, based on aver- 


age of daily results. 
We omit two ciphers (00) tm all cases. 














































































BANKS. | Capital.| Surplus.| Loans. Specte. | Legals. |t Deposits) Ke. 
00s omitted. sve. 
+ Fi 2 % os g P.C. 
Bk. of N. ¥.| 2,000,0| 2,580,8} 18,042,0) 2.803,0) 1,713,0) 17,070,0/26°4 
Manhat. Co 2,050,0) 2,491,7] 26,476.0] 7,688,0) 2,343,0) 33,038,0/30°3 
Merchants’ 2,000,0| 1,404.9] 13,635,1] 3,780,4) 1,564,0) 17,964,2/)29°S 
Mechanics’.| 3,000.0) 2,329.6] 22,212,0) 3,947,0] 2,568,0] 23,714,0/27°4 
Ameri€a....| 1,500,0) 3% 0} 23,148,1| 4,086,4] 2,191,8) 24,994,3/25-1 
Phenix .....) 1,000,0 265,8|  4,744,0 990,0] 218,00) 4,718,0/25°6 
GEE denencce 26,000,0| 18,013,1/204,644,9] 38,468,4} 9,488,0/203,306,7/23°5 
Chemical .. 710.2) 24,318,2] 4,236.3) 1,788,4] 22,287,8/26°3 
Merch. Ex . 3. 6,155,3}) 1,227,3 597,3) 6,863,6/26°6 
Gallatin .... 2 $,880,4| 1,151,7 558,7| 6,847,1/24-9 
Bat. & Drov 1 2,100,2 728,2 80,2} 2,8,0,6/23°1 
Mech. &Tra. 3 5,063,0 831,0 569,0} 6,814,0/24°0 
Greenwich . 5 4,184,5 615,4 334,89, 4,303,6)22-0 
Amer. Exch a 29,279,1) 6,353,3) 1,705,1) 24,246,9/29°1 
Commerce... 164,200,6} 22,893,4/14, 187,9/141,856,2/20°1 
Mercart 21,949,6] 2,685.4) 1,394,5) 17,897,3) 22°2 
P 3,497,3 345,1 431, 3,078,3/19°5 
6,428,2 697,1 95,0) 6,605,4)24°5 
2,236,4 486.5)  203,4) 2,827,1)27°7 
14,936,0} 1,431,1] 2,329,6) 14,169,a}26°5 
#7 677,6| 9,763,3] 5,342.7) 66.830,4)26°5 
29 167,0; 1,155,7 373,7) 6,696,0/ 23-1 
*O 978.6] 4,021,8) 1,463,5) 18,856,4) 29 
‘1,1 457.0 Fite 4,014,1/21°2 
¢ 2 1,189,0 02,1) 7,074,4)26°3 
A 1,624,2 439,0} 9,159,5/22-5 
14, 6,324.0] 3,807,0 36,659.0 24-9 
8.3 1,818,8 426, 9,337,6/ 24-0 
: oP 3,869,0} 1,384 20,410,0/ 26°7 
— ‘P\ 12;-826.0) 6,818,0) 72,863,0)25°7 
Trad ren 177.7, 194.2] 1,459,2125-4 
“nin 664'>° 4,855,0) 2,429.0) 24,265,2/30-0 
ourth PARAS 615,0) 1,884,0) 10,408,0) 24-0 
Second *"* 98,7] 19,175,2] 2,455.6] 86,908,0)24-8 
= 9,176.5] 1,802,7| 468,7 8}25° 
3,440,0 437,0 360,0 : 
4,791,3] 1,043,9) 622,0 
3,964,0 669, 2 201,4 2 
45,163,6] 11,651,1| 1,859,8 2 25°4 
9,363,0) 2,427,1 438.4) 10,83¥,0)26 4 
2,8038,7 216,0 715,00) 3,965,7) 23°5 
2,777.5 461,2 634,4 634,5)19°4 
300,0 12,031,2 702,2| 2,614.1) 12,024,6/ 24°38 
1,000,0 7,623,5| 1,661,0 306,7 7201) 241 
260,0 2,744,3 624,0; 123.0 869, 6)22°5 
1,000,0 9,917,2} 1,872.3) 781,8) 11,581,5)22°8 
200,0) 6 4,167,0 #69,0} 313,0) 4,690,0)25-2 
500,0} 1,446,8) 14,394,0) 38,205,0 1,671,0) 17,406,0)27°4 
300,0 624,6} 4,211,0 802.0)  4,625,0)30°6 
1,000,0} %,0U3,6} 11,407,1] 2,4: 250.0 10,065, 26-6 
1,000,0 497,6} 6,339,353) 1,1 464.0) 6,173,0/260 
. 500,0 574,56 ,285,3 P96,8/ 676.2) 7,425,2)21°1 
os 360,00 532,6 490,0 827,0| 342,0) 4,468,0/26-2 
Total .../115,072,7)|137,656,6)11012831/204,5646,5/85,623,2 oer ial 25°6 
>} Total United states deposits included, $12,7638,50u. 
the 


Reports of Non-Member Banks,—The following is 
statement of condition of the non-member banks for the 


week ending June 3, 1905, based on average of daily results, 
We omit two ciphers (00) tn all cases. 



















































































Loans & Leg. 7.| Deposit with 
BANKS. | Capt-| Aur- | ingest. | Specie.|@Bank|_—___—_—__|_ Net 
00s omitted} tal | plus | ments. Notes. |Clear’g| Other | Depostts 
Agent.| Bks.&c 
N, ¥. viry 
deuce) . el fal! 
fandk ns) 
Wash. Hgts} 100,0! ile 781,0 fs 27,8} 126,3} ...... 672,0 
Century ...|/ 100,0 63,2 746,1 18,8 27,2 43,6 30,8 8U3,1 
helsea Ex.) 100,0] 62,3] 653, 26,1 35,3} Bie) 49,5) TuUU, 
Colonial .. 100,0} 264,5) 3,431, 64,1) 260,2) 355,60) 167,56) 3,910,7 
Columbia $00,0} 315,9| 6,025,0) 369,0) 274,0) 417.0 B6] 6,425, 
Consel. Nat./1,000,0/ 1,048, 677,0| 353,65) 62,9) 14,5) 175,0) 2, dvn4 
Fidehty ....) 200,0) 124,09)  886,0) 18,9) ‘ 2.4 
14th street 100,0] 131,4| 2,602,e] 124.4) 123, 0 
Gansevoort.) 20,0) 87,1) 3,071,0) 17,3) 170,65) 0 
ton ..} 200,0) 133,2] 4,.391,9) 201,1) 138,7 ‘A 
Jett ..| 400.0) 333,65] 2,892,0} 10,5) 133,2 3 
Mt. Morris | 260,0) 12,7] 2,749,1 198.8 98,5 2.6 
Maree ae 200,0| 226,0) 3,261,3 18,8] 2234,0 56,4 8 
lath Ward .| 200.0] 194.0} 2,406,7] 34,8) 14,4 ° a 
Pilaza....... 100,0] 242,2) 8,400.0] 265,0) 253,0) 161,u/ ...... 8,614.0 
Riverside 100,0) 103,2) Aetee 12,3) 99,4] 104.5! 233,1) 1,756,7 
 —e 100,0] 767.3 71,0} 524.0] 262.0] 313,0)1,536,0110.634,0 
2th Ward .} 200,0) 117,56) * 56,0; 39,0) Tvl) 119.0) 78,0) 2,668.0 
23d Ward 100,0] 109,56) 1,695,6) 52,8) 187,8) 137,0) 17 2,418,7 
Union Exch| 750. 36, §.840,0) 1%8,5] 354.5} 813,1] 600,0) 6:979,1 
United Nat.}1.000. 152.5] 2,173.8) 274.4) 24 S78 eieone 1,273.8 
Yorkvaile | 100.0) 303.7) 2086.5] shu) 252.4) gus) 1adi 3.328,4 
Coal&lLNat} 400,0) 8] 2,657.0) 543, 145,0; 751.3 1u9 632.3 
Metrop'’lit’n}1,000,0] 250,0) 1,962,0) 118,9) 24,¥) 290.5) 877,01 2,040,0 
Bath Street.) 200,0 6,4) 1,281,8} 307,0 1,1) 71,9) 18,9) 1,308,7 
Borough o/ 
Pam ell 97,3} 1,966,2| $28] 131.3] 170.6] 63,9] 2.161,8 
rough ... 0 3) 1,966, 5 - . ’ ¢ 
Broadway .| 150,v| 348,4] 2,624.5) 11,2 135% oo. ae 3385's 
Brooklyn ..| 300.0} 159,1) 1,798,0) 94,8 53,8) 2Bd,: 48.8] 1,98y,3 
Mfrs.’ Nat 252,0) 593,83) 3,679.0) 300,35) 250,6) 688.4) 194.0) 4,435,4 
Mechanics’ | 500,0) 600,3/10,097,0] 823,7/ 608,3/1,188,3] 189,4/12.121,7 
Merchants’.| 100.0) 64,3] 1,653,3) 12,7] 153,9) 337,8} 137,1/ 2,180.9 
Nassau Nat} 800,0} 70,1 5.428.9) 214, 72,0) GO1,Q) ...... 6,308,0 
Nat. City ..) 3000 2,2] 3,479,0) 16 as 621.0) 1890) 4,001,0 
North Side.) 200,0) 170,0] 1,403.2] 19,7 ¥ $2. 201,1) 1,644,6 
Peopies..... 100,0] 191,6/ 1,890.5) 62,1) 121, 4, 191,54 2,083,0 
ares 100, $2, 733.6] 10,8) 65,1) 87,1) 125.6 344.5 
Uniem......./ 200,0{ 112.2) 2,932,1 93,6] 187.2) 197.6] 753.6] 4,065, 
Wallabout .} 1 95,8} 828,0) 65,0) 37,0; 30,7] 119,86) ‘991,0 
Jersey Crry 
ret ys 400,0}1,072,1] 4,270.4] 171.5) 235,6)1,.479,€] 983,0] 6,656,8 
ndson 
National . UF 656.2) 2,432, 82,2; 72.0) 433.2) 94,8) 2323.3 
Becona Nat. En 120,8) $3321 64,8) 15.6) u6u.8} 26,3) Baas 
Third Nat...) 200,0) 206,67 1,615.5 Sy 64,7) G96,6 5,0} 2,046,5 
First Nen 1 541,6} 2,626.5) 151.2 8.11 182.6] 516 92 
iret Nag... OF 5 . 23, 2, BY 2,920.3 
Second Nak| Pete) se20} 1816] ~sset 377) aes} Bro 1'u87'5 
ot Hara deefo degee| taste) as laaia lias iiOsrssHame 
‘ot. May’ 38} 5. 9) 13!'75119,279,5)1392487 
Tot. May20'11437 teaose 1aisibe 5,709,1 pis 147647'7.421,0'1377661 








Branch Office, Albany, N.Y, 


New York City, Boston and Philade!phia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not incluce results for non-member banks, 

We omit two ciphers (00) in all these figures. 









































ital De- Ctirew- 
paxns| Qipial 4) roans. | Specte. | Legats.| porits.t | lation. | Clearings, 
ae 
N.Y. g g & % g $ 
May13|253,629,2|10997169|219,898,3/34,379,2|11502197| 44,693, 7|1,628,804,3 
May20|253,629,2] 11204263] 215,174,”|84,333, :|11651517|45,308,3| |.782,317,8 
May27|26:4,629,2| 1 1110084/214.622,8]85,625,3|11551202| 45,835, 7/1.821,604,8 
Jno. 3}263,829,2) 11012851] 204,546,5]85,623, 1186477 | 46,27 5,0) 1,563,392,9 
On, 
May20| 42,129,5|191,040,0| 18,516,0| 6,575,0/225,368,0| 7,928,0| 138,974,2 
May27| 42:139°5|191;864.0| 13,144'0| 6,776,0}222:715,0] 7,340:0| 131,042°0 
Z'ne 3] 42,189,5/191,116,0] 18,100,0] 6,012,0)223/878,0) 7,776,0) 126,074,9 
a. 
May26| 47,960,0]220,770,0|  69,207.0 6,546,0]12,458,0] 141,740,0 
May27| 47,960,0/221.722,0|  67.962°0 ——-[265,235,0/12'615,0| 135,567.2 
Jne 3| 47,960,0/220,879,0|  67,25,0 _|263,802/0)12,725,0] 131,502;4 














t Including for Boston and Pisigdoighie the item *‘due to other banka,” 
and also Government deposits. For Boston these Government deposits 
amounted on June 3 to $1,742,000; on May 27 to $1,711,000. 














Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
June 1 and for the week ending for general merchandise 
June 2; also totals since beginning first week January. 


FOREIGN IMPORTS. 

















For week. 1905. 1904. 1903. 1902. 
Dry Goods. ...........- $2,414,258; $1,806,823) $1,598,108) $1,636,686 
General Merchandise}; 10,631,092 8,100,613 7,420,503 6,991,806 
Wetel. ..cocceces cevece $13,045,380] $9,907,436) $9,018,611) $9,628,492 
Stnce Jan. 1. 
Dry Goods..........--. $62,703,067) $53,924,877| $61,274,078) $54,592,800 
General Merchandise} 252,802,054] 207,734,661) 200,369,802) 182,706,113 
Total 22 weeks...... $315,506,021/$261,659,538)] $261,643,280/ $237, 298,913 














The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 5, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 




















1905. 1904. 1903. 1902. 
For the week.......... #8,613,737) 87,143,432] $9,207,967] $10,732,865 
Previously reported..| 223,859,282) 201,615,722] 213,656,190} 202,258,105 
Total 22 weeks...... $232,467,019/$208,759,154|8222,8'54,153/$212,990,970 





NOTE.—As the figures of experts as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending June 8 
and since Jan. 1, 1905, and for the corresponding periods in 
1904 and 1903. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 



























EXPORTS. IMPORTS, 

Gold, Week. |SinceJan.1.; Week. |StnceJan. 1. 
Great Britain ........... $1,500 ecceccee #330,922 
grande al 20,899,553 ps 3,880,093 
West Indies 4,549,193 $3,063 286,237 

Mexico. so 5,266 76,45 
South America 7,250,000 9,299 621,014 
other countries..... 3,000 20,053 58,809 
Total 1905. --.-.---| $82,761,546 $37,680) $6,253,530 
Total 1904. $641,685) 64,26),409. 19,992 6,580,038 
Total 1903. 5,037,990) 19,421,049 5,384 3,005, 2U2 

Silver. 

$646,664) $12,509,767 enqerasd quseenn m 

geenigeqe 308,000 nneoeean ene 

oensiane 11,000 esanantn $2 

1,716 71,495 $1,136 43,98 

scqepeqel  ugumeasea 93,157 425,54 
Sotnn eee 679,999 37,661 1,052,887 
Mh ba 6.907 7,388 8,908 
$648,280) $13,587,16 $139,342) $1,631,348 

781,640) 18,883,764 28,647 407,511 
248,595) 15,433,481 725,402 




















Of the above imports for the week in 1905, $664 were 
American gold coin and $7,379 American silver coin. Of the 
pepe during the same time, $—— were American 
gold coin and $1,000 were American silver coin. 








Auetion Sales.—See page preceding. 








Banking aud Financial. 
Spencer Trask & Co. 


Monthly Descriptive List of High-Grade 
INVESTMENT BONDS, 
Transact a general bankine business and execute 
stock and bond orders upon the 
New York Stoek Exchance. 


William and Pine Sts., New York 
MOFFAT & WHITE, 


Members New York Stock Exchange, 
5 NASSAU STREET, - HANOVER BANK BUILDING, 
Dealers in Investment Securities, 
COMMISSION ORDERS EXECUTED FOR CASH ONLY. 
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ka” For Dividends ses page 23779. 


WALL STREET, FRIDAY, JUNE 9, 1905.—5 P. M. 

The Money Market and Finavcial situation.— Influences 
tending to restrict the volume of business in Wall Street 
have a been effective this week, the transactions in 
stocks having been the smallest since the week ending 
August 6th last year. As this is the first entire week when 
the new law taxing the transfer of 58 has been in force, 
@ considerable part of the reduction is readily traceable to 
that source. An action has been instituted to test the con- 
stitutionality of the law, but pending a decision of the mat- 
ter it will no doubt continue to restrict operations at the 
Stock Exchange, 

On the other hand there have been influences tending in 
the opposite direction. There is a stronger hope, freely dis- 
que, that peace negotiations _—— be considered 
the belligerents inthe Far East. eather conditions an 
crop reports are decidedly more favorable, and, as is well 








known, the crop situation is an increasingly dominant factor | ge 191 


in Wall Street affairs. In this connection it is interestin 
to note that while th~ transactions in stocks have decr 

day by day to the smallest of the year, activity in the bond 
market has as steadily increased and the market has had a 
broadening tendency. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2to8p.o. To-day’s rates on call were 24¢@2% p.c. 
Prime commercial paper quoted at 344@4 p. o. for endorse- 
ments and for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £887,288 and the percent- 
age of reserve to liabilities was 50°02, against 50°32 last week, 

e discount rate remaining unchanged at 24¢ per cent. The 
Bank of France shows an increase of 775, francs in 
gold and 1,800,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of June 3 showed a decrease in the reserve held of 
$10,078,400 and a surplus over the required reserve of 
$6,050,275, against $11,465 800 the previous week. 























1905 ae 1904 1903 
June 3 previous week June 4 June 6 
8 8 § g 

a RIG STATO — accccceuce 115,972,700] 109,822,700 
YT eee 137,656,500] _—......-.04 133,809,000} 129,251,100 
Loans & discounts]1,101,283,100/Deo 9,720,800] 1,036,565,200) 915,138,109 
Circulation........ 46,273,000/Ine — 437,300] 37,282,000) 44,102,200 
Net deposits ...... *1,136.477,700| Dec 18,651,600) 1,098,798,900| 898,625,000 
OS Se 204,546,500] Dec 10,076,300] 226,623,400) 156,729,800 
Legal tenders..... 85,623, 200|/Deo 2,100) 79,837,200) 72,702,100 
Reserve held...... 290,169,700] Deo 10,078,400} 306,460,600] 229,431,900 
25 p. ©. of deposits} 284,119,425/Deo 4,862,875] 274,699,725] 224,656,260 
Surplus reserve! 6,050,276(Deo 6,415,525| 31,760,875 4,775,650 





bh PU n'y United States deposite included, it $12,752,400 last 
w and $23,380,500 the corresponding week of 1904. With these United 
States deposits eliminated, the surplus reserve would be $9,242,400 on 
J 


une 3 and $14,653,900 on May 27. 
Norg.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market for foreign exchange 
was extremely dull this week and fluctuations were within 
@ very narrow range. 

To-day’s (Friday’s) nominal rates for sterling exchan 
were 48514 @4 86 for sixty day and 4871¢@4 88 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8505 @4 8510 for long, 4 8695@4 87 for short and 4 8725@ 
‘ 8785 for cables. sant 4 8t%¢ St ebhg. Oo —— 8490, and 

ocuments for payment, @ ° tton for payment, 
a 8% @4844%; cotton for acceptance, 4 8480@4 4490, and 
grain for pa mt, 4 &514@4 8514. 

To-day’s iday’s) actual rates for Paris bankers’ francs 
were 5 1814*@5 1814 for long and 5 16%*@5 16%} for short. 
Germany bankers’ marks were 94 18-16@94% t for long and 
95 fevds for short. Amsterdam bankers’ guilders were 
40347 @4014§ for short. 

change at Paris on London to-day, 25 f, 181¢c.; week’s 
range, 25 f. 190, high and 25 f. 1840. low. 


The week’s range for exchange rates follows: 
——— eee SACf ae oe GD 108. 


—— long. 
Sterling Actual— 


High....{ 48510 @ 48520 | 487 ® 48705 | 48730 @ 48735 

Low..... 43505 @ 48510 48695 @ 487 48725 @ 48735 
Paris Bankers’ Francs— 

High....{ 518's* @ 518% | 516%* @ 516% | cccccecsccescosees 

Low..... 5618%* @518% G1T%s* @ 516% | 2.2... -ccceccccce 
Germany Bankers’ Marks— 

High....) 941%6 @ 9476t Sst @9 

Low..... | 94% @ YAl%i6 | 95 @9 





Amsterdam Bankers’ Gutldera— 
Hig ae cecese ® cocce 403; 
ce ccc @ 2 | 40K 


“Less: *hie of 
32 01 
The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying 50c. per $1,0°0 discount; selling 75c. per $1,000 pre- 
mium; Charleston, “ee per $1,000 premium; New Orleans, 
bank, 50c. hood $1,000 discount; commercial, 750. per $1,000 
discount; Chicago, par; St. Louis, 80c, per $1,000 premium; 
San Francisco, 40c, per $1,000 premium, 


State and Railroad Bonds.—Sales of State bonds at the 


it t leq of 1% $339 0f 19%. Plus: 41g 081% ** 199 of 1% 
‘0 





Board include fase Virginia fund, debt 2-3s at 973 and | 
$5,000 Virginia deferred trust receipts at 111,, ’ 


The market for other bonds has been generally firm and 
the transactions were relatively large towards the end of, 
the week Japanese issues continue prominent, although 
the list of railway and industrial bonds traded in is a tong 
one. Central of Georgia issues have been strong Sopares, 
the 2d incomes having advanced points, Rock n 
bonds are als» higher on a better demand, Northern Pa-. 
cific 8s ars nearly a voint higher, although Union Pacific 
convertible 4s have declined over a point. Other changes in 
the active list are less important, 


United States Ronds.— Sales of Government Bonds at the 
Board include $2,000 3s, coup., 1908-18, at 104 to 104%; $8,000 
8s, reg. 1908-18, at 10834, and 42,000 4s, reg., 1907, at 1(4, 
The following are the aily closing quotations; for yearly 









































range see third page fotlout,.g. 
Unterest June | June | June | June | June | June 
Periods} 3 |°5 | 6 |? |'8 | 9 
2a, 1980........ —Jan|*104 |*104 |*104 |*104 |*204 |*104 
ene mpon|Q —Jan |*104 1p] * 104 %9| #104 19] * 104 %g|#104 49) * 104" 
2s, 1930), small.registe: Geto] Sdudéal becced| eddecn] ebedcel danced! Geccce 
Se, 1918... roguaverod —Heb |*i0di|+i08%,| 108%) 109%] -i0ai) ia, 
Boothe =, 'e * : * * b, 
bodtuaibeed ponid —Feb|*104 “| loa “|*iva "| 1oa%|edoa “leioa ® 
3s, 1818, small ET adibesl Sddeoil diacesl btniaslt lacualid coos 
6, 1918; emall.....cunpon'—Feb |* i094 +108 | #108 iy] «109 ig «103 ig] #108 
4s, 1907........ Fégistered|Q—Jan |*104 | 104 [+104 |*104 |- 104 
4s, 190 ponjQ—Jan|*1u5 |*105 |*105 |*108 |*105 |#105 
4s, 1926 -.......regiateredQ—Feb|*132 |*182 |+182 |*132 |*132 |*139 
of rece. ponlg—Feb|+132 !+132 [+132 [+132 1189 1139 











* This is the price bid at the morning board; no sale was made, 


Railroad and Miscellaneous Stocks —The stock market 
has been generally firm on a volume of business so small 
that one must go back many months in the record to find its 
counterpart, On the most active day only 485,400 shares 
were t:aded in and ‘rom this the transactions gradually 
diminished to about 186,000 to-day, 

‘here have been few special features and almost no 
change in the general characteristics of the market, The 
local transportation stocks have continued strong and the 
Southern group, led by Atlantic Coast Line, moved up 
rather sharply during the latter part of the week. Northern 
Pacific has covered arange of 4 points, closing with a frac- 
tional net gain. Chicago & Alton also advanced nearly 8 
— on sales of a few shares. Union Pacific and Reading 

ave been the most active railway is-ues, fluctuating nar- 
rowly and closing without material change, 

Amalgamated Copper has been the most active stoockx 
throughout the week. It declined nearly 7 points on the 
issuance of its annual report but recovered about half the 
loss The United States Steel issues are fractionally higher 
on relatively liberal transactions. American Sugar Refin’ ng 
has advanced over a point on bids which brought out, only 
a few shares. 2 : 

For dovy volume of busiriess see prge 2389. 

The following sales have occurred this week of sb’ 2es not 
represented in our detailed list on the ‘pages which * slow. 

STOCKS oe 

Week Rnding Juns9 | orn 

ae Se 50] 7 6 6] 68 
dun Sura Uelaas---| °42hoe $30 eds Fae Sh wchlage 42r 


Chic Ind & Louisv, pref.| 1!) 84 J’ne 3| 88 J’ne 4// BA J’ne| +8 
Chic & No Wert righta../15 462; 134J’ne 6) 14aJ’ne fi 13%J'ne bares 





Pr 
Range for week Rang” ince Jan. 1. 








Cleve Lor & Wheeling..| 100) 86 J’ne 6] 86 J’ae ¢|| 78 Jan| 80 
Cleve & Pitts’ saan... SLEL%IT pe OSs as’ne ¢//162% May/185 by 
& Hudson rights....j 320 tse ¥ "ne & \J’ne 
W & Deny OC, stmpd._| 300). #9 gJ’ne 6) 6?%J'ne £/| 44 Jan ‘eine 
108),.....0« 1.0] 62 J’ne *| 62 J’ne ki) 5 oy 
Gorn Buver Mining lead 80v/1-80 J’ne 6/1°8) J’ne //1°65 Feb/1 Apr 
pasest 2 Baas... one ita kd 6 tie ho 8 oe omag tek 
nick Ice CKO)... "ne + ne tr an 
NY No ‘rel pene 35/167%J’ne 3/170 J’ne ¢ iby 4 174 Mar 
ties Cent’: 


BR 

stock truat certificates; 80] 964J’ne 6] 97 J’ne £|| 92 Jan| 87 J’ne 
8 

otfs Tl pref..| 100/184 J’ne 3/184 J’ne 3 189, May/136%0 

O's Lest | abc napscmeen Toou nityns 4 118yne 4 11 os “ese 

eeececcccoccce VOU ni ¥] an 

De hcaenceased 7T00}107 J’ne B/107%J'ne 6 100% Jen 1094 Mar 


Ontside Merket-—Conditions in the market for unlisted 
securities this week have shown no improvement, Trading 
has continued more or less languid, and, outside of a ‘few, 
prominent issues, price fluctuations have been narrow and 
unimportant. Ch cago Subway was one of ihe few stocks 
that displayed animation; these shares advanced from 
70144 to 7344 in the early part of the week, then fell 
to 6614 and later recovered to 72; the close to-da 
was at 7134. Northern Securities stock is gradual- 
ly es from the market; only about 2,500 shares 
changed hands during the week; the price ranged 
from 16114 to 164, and closes to-day at 163; the “stubs” 
moved irregularly between 250 and 275, and ended the week 
at 26244. Interborough Rapid Transit, after a decline of 1 
points to 199, advanced sharply to 205 on the announcemen 
of an increase in the dividend rate; the final sale to- 
day was at 204. Fethlehem Steel common was strong the 
price advancing from 2944 to 815g. New York Transporta- 
tion rose %{ to 834. Standard Oil gained 2% points to 60644 
and ends the week at 606. United “tates Leather, or ‘ en- 
tral Leather, as the new stock will be called, displayed con- 
siderable strergth; the common moved up from 89} to 414¢ 
and closes to-day at 41; the preferred rose 2 points to 101. 
british \olumbia Copper advanced from 7% to 8, but later 
fell to 7; the last sale to-day was at 744. ‘Greene Consoli- 
dated Gold sank from 53% to 4%. Greene Consolidated ' op- 
per — between 2314 and 241¢; the close to-day was 
at 2344. 

Outside quotations will be found on page 2389, 
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STOOKS—HIGHEST AND LOWEST SALE PRICES 





Saturday 


June 


NEW YORK STOCK 
EXCHANGE 


Range for Year 1905 





Range for Prev 








79% 79% 
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Railroads. 
oA TopekadSanta Fe 


“latiantic ‘Coast ye BR.. 
EO - Ohio. 


Brookira . 1d a 
° Sueque, pref... 
‘anadian Pacific........ 
/ahada Southern 
Central of New Jersey... 
eee oy gh es — 
Cateage &A 


pre: 

Chicaxo Great Western.. 
2° 5 p- ce. pref. “A”... 
4p.c. Dp 
Chicago Miiw. & St. Paul. 





Colorade & So., vot. trust 
y Do Istpf. vot. tr. cfs. 


Do 


Do 


pref 
Des Moines & Ft. Dodge. 
‘4| Detroit United............ 
Duluth So, Shore & Atl.. 


m., 


4 De lst pref... 


bo 


Evanav. & " 


Do 


Great Northern, pret 
Gre = Bay& W.., = b. ctf. A 


ocking valley.” 


H Do 


Do 


ake Erie & Western... 
4Do 
L. Shore & Mich, Svuth’» 
Long [sland 
Louisville & Nashville... 
anhattan Elevated... 
etrop. Secur., sub. rec 
Ningetrepttitan Street...... 
Mexican Central... 
Michigan Central 
Minneapolis & St. Louis. 





Jash. Chatt. & St. Louis 
at.of Mex, non-cum.pf 


Do ist pref... 


Do 


Do 


Northern Pacific......... 
pacitic Coast Co... 
Do 1st pref 


Do 


Pennsylvania..... .. 
Peoria & Eastern... 
-|Pere > me, 


. pret 
Philadel. Rapid ery ye 
— Cin. Chic. 


R 


2d pr 


‘Do 


\t. Joseph Gar" d Island. 


Do 
Do 


pret 
St. L. &S.Pr., 1st pref.... 


bo 


C.& E. [.com stock tr ctfs 
2'4/St =. Southwestern... 


Do 


‘lsouthern Pac 
BO WPGE..ccase 
iy) Southern v. tr. ofs. ‘stmped 


M. 


Do 








elaware & Hudson... 
elaw. Lack. & West’n. 
Denver & Rio Grande. 











.t 
ansas City So. vot. tr.. 

















N. Haven & Hartt. 
N. Y. Ontario & Western. 
Norfolk & Western 





enttee os 
1st = 














& O. stock tr. c 
Yexas & Pacitic 
hird Avenue 

























On basis of 100-share lots Year (1904) 
Lowest Lowest 
77% May22 64 Feb 
Jan 25)104\% Mar | 87% Jan 
120 Jan25j/170 Apr24//104% Feb/i 
100% Jan 25 1114 ™M 3}} 727%, Mar 
9l Mar ¥ 87% Feb 
567%, May23 38 Feb 
87% Jan 4 83 No 
130% Jan 25)155%; Apr 7 109% Mar 
7'gJan11j 72 31] 64 A 
190 May23/205% Feb 3//154% Feb 
5% May22 1 84M 
31 May2 33 Jan 
77's May23 75 Jan 
1745 May22 13% J’ne 
83% May2? 8049 JL. 
60 J’ne 9 474 J'n 
29 May23 20 J’n 
9 188s May 4 i370 reese 137% Feb 
182% Jan 12/i92%Aprl7|jl73 Marji 
al9}6J’ne 9/249 J: 161% Mar 
234 Jan 13/26; 07 Feb 
150 Jan _ 6/225 135 Mar 
195 Jan17/230 Jan 31//¢165 Apr 
7% Jan 5 54 Aug 
172Jan 4 llyAug 
6 J’ne 2 4 J'ly 
SS April} ¢ 29 May 
90 Jan l4jlll 68's May 
118 May 4/121: 100 Feb 
22% Jan 2U i] 134 J’ne 
52 May23] 64'5 Feb10)/ 48 J’ne 
32'9 May22 39's Feb 3} 177% J’ ne 
17814 May2z 196% April|j149 Mar 
335 Jap 25/400 2601 Feb 35 
27% Mayas 30'a Marl4 18 Mai 
834 May J} 91 6419 Feb 
18 May22 28 '9 Marl7| 194 Jan 
762 Jan 2% Ne ne 9 60's J’ne 
11% May23 5g J’ne 
21 May22 31 Jan21|| 9% Aug 
37's May2z) 48° Marilj} 21% Ma) 
74% May22| 83'2 Marll|} 55% May 
55‘nJan 3] 7 3| 33° May 
65 Apr 7 ge eden 16 54 J'ly 
90 Feb2s] 90 73 Feb 
5)236 Jan 4/535 170 Mar 
83 Feb16) 90 Jan 13) 70 Aug 
17 May22z| 24 ll J’ 
6% Jan 18} 99 60 May 
$0 Jan 18! 96% Mari 3| 77 Ma 
152% Jan 25|17u Apr 15) 125% Feb 
UW) <4 Mayl4 33% 14 J'ne 
50 Maylu 82 Fev 
81% Jan 25 64'‘aJ’ne 
22'@May22| 34 Feb14|] 16% Feb 
562 Jan 3] 70 re 31 Feb 
30% May22| 442 Marl4 26 Mar 
99% Mar 2}/106 85 J’ne 
2290 Jan 20 ¢350 Marl3 145 Noy 
2 50'9 Ma 6544 Feb 3} 46 May 
27,9u0)71342 Jan 25/1564 Apr26lol Feb 
1 1030 i6l May 1/175 139% Maz 
73 Jan # 91 72% Mar 
824004 1l4 Maylljl 104% Mar 
| 184 Mayz Apr 
-|@135 Feb 3 aiso you. 5)|¢119y Feb 
56's Jan 12) 64% Apr 40 J'ne 
86 Janly} ¢ 80 J’ly 
39% Jan 1ij122 55 Jan 
100/148 Jan 13/169% Marz} 116 May 
24 May2z] 334 Jan 1s|| 145 Feb 
5% Mayv3 69 Marl 3} 32% J'ne 
944 May2z/110% 87 Feb 
1137 Janu 12/158 j|1O1l% Feb 
3313 May 3) 45 Jan 16 34% Feb 
1842 May2u/ 24% Jan10} 1573 Feb 
12,300/136%s May2zz ¥ 9 Mai 14/1127 Mar 
2 42 Jan20 25 May 
115 Mari3/l: 245 Jam 30 1U14, May 
74 May 4) 85 7'| 60 J'ne 
2194 May2z/2104 $bb 4,)2185%4 May 
40% Jan 5 bt Mar3u'| 19% Mar 
76 Maylu 53% Mar 
G14 Feb24 Fr th ~, 3) 33° May 
165 Apr24/196 Epa Nee 
78% Jan 1% Y3 4 Feb "a 51 Feb 
100 «Jan 3 = 95 J'ly 
ee 85 Jan lZ Feb 7 61\Jan 
772/131 2 May2z ri “4 Mar13//1114 Mar 
2 an 25) 43% Apr 3 7 M 
77 Jan 6/106 Febl4// 74%J’ne 
s0 Janll| 87‘ Feb 6288 May 
112%J’ne 3/132) Aprl5|..... © 9 
7v May23| 87% Mar 13) 56 Apr 
Feb17j1l12 90 Apr 
7y Janls = 38% Mar 
yO Mayz 76 
s4 Jan 5 v2 Pe 55% Feb 
24% May22 ge ogan 18 19's Mar 
71‘ May22| 385 Jan 67% Jan 
12 J’ne 2% 17% an 31) Y Mar 
46% May24/ 58% Jan21)) 35 May 
20 J’ne # 29% Feb 3 16 Janu 
73% May22| 814 Mar 6261 Mar 
61 May26| 7342 Mar 6) 39%Jan 
1756 Jan 30/193 150 Jan 
20 May22) 27'2Jan2U0!)} 9%4J'ne 
66% AprJ8 254, J’ne 
415 Mar 
5|12148 Febl5j113 Sep 
28 Mayi?) 36% Marl3) 18% Feb 
95 Apr2s/Lov 77% Jan 
97 Aprils 98's Febz8|| 90 Feb 
29% ages 20),.41 209 J'ne} 
i1z4 Aprzy 1343, Fepile’115 Marjl34 





AND TRUST COMPAN 


[LES—BROKERS’ 


QUOTATIONS 





Banks 


NEW YORK 


Amer Exch. 


stor 


attery Park 
Bowe ry‘ 
Butch ‘ee Di 
Century { 
Chase ..... e 
Chatham ... 
Chelsea Exec' 

















Banks 
-eeee-|| [Interboro]. 
(rving ... 
Jetlerson... 
Liberty 
Lincoln 
-|| Manhattan. 
Market & Ful 
Mechanics’ . 
| Mech & Tra‘ 
Mercantile ..| ‘ 
Merch Exch. 
Merchants’.. 
Metropolis‘. 








Banks | Bid 
| Metropoli’ nY| 137'9}.. 
Mt rye ‘ 2: 


Amster| 475 
New York Coj 1300 |... 
||N ¥ Nat Ex 
|| New York. 3 
}l¥th Ward./3 
|| North Amer.} 23¢ 
| Northern.. 1 
\|Orientalt m 











«--+-| 250 





| Proud exon a 
Riverside} 
Seaboard .... 
!Second ......} 700 
Shoe & Leth. 
tatet 


iF sith Street. 
hn Wardf. 
Ward! 








Banks | Bid 








155 
9 





* Bid and asked prices; 


uo saies Were inate on Gils day. 1an Lvv saares. 


4 Sale at Stock Exchange or at auction this week. 3 [rust Co. certificates. 


tmx 


» Asocssmens yom eg 








175 ) 
250 
670 


200 
B76 | .ccce 
150 |... 
@ 6x dividend and rights, 0 New stocs. 
nm Sold at private sale at this price. 
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STOCKS—HIGHEST AND LOW4&ST SALE PRICKS les 
NEW OS cK | the. [Om dasis o/100-share lots|| Year (1904) 
tu Monda Tuesiia Wednesday | Thursday Week 
= June June June 7 June 8 June d EXCHANGE Shares| Lowest Highest || Lowest | Highest 








*33 «84 “3 lg 34%] “32% 34%) *33%q 34%! B4'4o 34%) *33) = 34% /Toledo Railways & Light 500} 22% Jan13| 37% April2/| 174J’ne| 2749 Oct 
38 0 338 B84) 37% 38 37% 374{ 37% 87%) 37 37 |Tol. St. L. & W. Vv. tr. ctfs 900} 3413 May22) 43% ry od 6i] 21 ae 38 Nov 
56% 56% 36 57 57 57 56¥g 5645) 5649 56%) 56% 56% Do ee vot. tr. otfs.| 1,100) 51% Jan 25) 66 Aprl2|| 32 
#111 112 [112 112 111 112 j#110 _— 110491104) liv: 110%/Twin City Ra andes 2,050/105 Jan itt fe 4 37% Feb kel Oct 

2153% May17/158 arlvjjl158 Augi#165 Nov 


om 
oO 
a 
< 
3 
4 





1214 7 123% 12 234, 1% 122), 121% 1225, 121% 123% 137% Feb25|| 71 Marjll7 Nov 
“96 ¥8%) 397 Y8% tt $35 97 «97 97 101% Feb21|\z86% Feb} 93 Deo 
41% 41%} 41% 41%) 14 414} *39 9 =—-41%) 438 3 60 Mar3u 9 Feb) 25 Deo ’ 
814 82 81% 81% qo 80 80% 804) x0 80% ora Marsl 63% Ape 69 
4 J’ne li}..... aceheesese cece 


Bu% 80%) 480% 82 *30% 82 “BU'g 81 BUY BUY] *80%9 81 
*18% 18%] «18% 184) 18% 18%) gis 18 184 1839) *18 18% 
; *38 39 87% 37%) 374a 37%) “3749 384) *37 33 
*15 6 15% 15%] *15% 16 “15 16 *15 16 *15 16 
vi 4U *37 40 364 364] *36' 39 38 33 *37 39 
°21 23 22% 22%) 227% 227%) *22 23 *22 23 *22 23 ad pref 38% Marl 21%J’ne| 32 Nov 
22% 22%] #215 22%) *21% 224) 21% 217%) "21% 2245] 22% 2249l wisconsin Cent. ¥. tr. cfs. 300} 20 Apr29| 25% Feb16|| 16 J’ne| 35. Nov 

45 Jan13/ 64% Feb17|| 37 J’ne| 49% Nov 


16° May 
48 Feb23}) 32% Fev 481, Nov 
19% senese 1geay 224, Nov 
48 Feb 87 J’ly| 562% Jan 





dininenenincicathiinai AM 






































on" 
*45 4834] *45 48%] *45649 48%/ “45 48%) “46 48%) “46 485 Do pref. vot. tr. ctfs. 
Industrial & Miscell 
*243 251 [*243 251 ros 251 |*243 250 |*243 250 |*243 250 A%sm Express......... ------/2236 Jan 9/8250 Feb 7//2220 Feb|250 Oct 
*13% 15%) 14% 144 14 144g 144] 14 14 "14 15% llis-Chalmers ......... 400] 13. May 4/ 19 Feb17 6 Mar] 214 Nov 
Sl+s Slis} 562% 52h “52% 53 *61 3 *51 53 "61 57 a 200] 46% May 4} 68 Feb17)| 399 Mar| 71 Nov 
8l% 834s) 81% 84%) 748 81%} 77% 79's} 79%» 38v 78% 30 AmalgamatedCo: per..... $89,190} 70 Jan25 8978 Aprl4} 43% Feb| 82% Deo 
eccece cocnccl*cccccs BA [Teccece BA | <cccce ccccec|ccccce B46 | *2i 25 |Amer Agricult Chemical.| ------ 20 Jan24/ 29% Aprl5|| 13° Mar] 24% Deo 
wasessl oneqne cengeel enhes canned ecocce cccece] ccccce cocece! concee cccces  _ ees errr 89% Feb 3/292 Feb1é]| 72% Jan| 87 Deo 
333% 333; 83% 33%] 3: B35) Bk 33%) 33 33%) 33% 33%/American Car & Foundry 8,300) 31 May22) 43% Aprld4i) 14% J’ly 35% Deo 
*977%_ QWs! 99 99 984 99 93 98 *95 99 *96 V8 3 eee 5RVicV1 4 Jan 25/1042 Apr 6}| 67 Jan} 94% Deo 
*30'9 Bl] *30%g Bl%] 30% 30%) *30% 304g) 30% 30%) *3U% 314) American Cotton oil. 30U| 30% May23/ 38 Apr 3] 24%J’ne| 37% Deo 
“t 93 *92 238 *93 100 *93 98 *93 98 95 965 yy eo 100] 93 Mars) 97 Feb 16 88% J’ne] 97 Nov 
4205 240 a * 240 |*225 240 |*225 240 /*225 240 |*225 240 |American Rocce ccccce 2209.9 Jan 4/246 Feb27//180 J’ne/219 Nov 
“61g 6) 5% Ol} @5 5 *H 5%) *4% 4) @5% 5%/American Grass Twine .. 500; 5%J’ne 6) 14 Jan 4 Aug} 14 Deo 
Te Tl #7 1% 6% 7 6 6 6% 6% 64 6%9|Amer Hide & Leather....| 1,900) 6 J’ne 7/ 1l4%Jan14/| 2%Jan/ 11% Deo 
40% 4% 40% 41%) 40 414) 3U% 40 40% 41 3U% 40 eee 7,115) 39% J’ne 7; 55% Marl7|| 114sJan| 48% Deo 
*5 *5 Bl 4% By) 4% 5% 4% 44%) %*4% 54% — 60. : 100} 4% Apr29| 7% Feb t Dec] 9% Nov 
*36 sy 837% 37%) *35 37} *36 37's} *35 3749] *35 37%) Do pret...... ee----| 34 May22) 41% Aprlv|| 24% Mar] 42 Oct 
*17 23%) *17 23%] *17 194] 316% 16%) *17 194; 18 18 lamorieae. i 250) 15% Jan17) 22% Aprl7 7 J'ne| 20% Nov 
*30% 44 *3u% 44 *39% 44 39% BYe} 40 414) 40 44 Do pref 7 300 36 Jan 18] 4842 Aprl7}| 22%J’ne| 4249 Nov 
4042 474] 46% 438 46'o 47%) 46% 47 46% 47] 46% 47 |American Locomotive...{ 8,700) 33 Jan 25} 61% Apr13// 1648Jan/ 36% Nov 
lll) LLDNI*111 112%) 111 111 jtllo i111 lll 111 /|-110 112 x eee ; 615 103% Jan 5]122% Apri6|]) 764Jan/105 Nov 
4 5% 5% 5%) *549 5%) *5¥g 6 59 5) 5% ~SulAmerican Malting. 54 Apr2’) 8% Janl4]) 2%J’ne Deo 
“21 23 | °21 +233 | *22 23 | *2h 223 | *21 = 23 20 214 _ ye _Seeeeeegen: 20 J’ne ¥) 28'Mar 7/] 16 J’ne| 29 Deo 
*Y719 98h 98 YS ae YB} 98 93 | YB YS | YS 95 |AmerSmelters Sec pref B 700) 98 J’ne 5] 9848 J’ne 5j]..... i engel squats, a300 
109% 110%] 110% 111%) 108% 1109] 108% 109%! 1091911044) 109% 111%/amer. Smelt’g & Refin’g.| 47,200) 79% Jan 9/12%% Apr13]] 46 Feb/ 82% Deo 
11s) 11B42) 118%l18%) 118 Lls j*Ll7 LL7%4) 117% 118 11741174 1,00U/11144Jan13/127 Apr 6]] 88% Jan/115 Oct 
4165 180 [*16%3 180 |*1t4 180 |*1l64 180 |*167 180 [#167 1380 woccce 163° May31/i83 Jan21//110 Jan|170 Nov 
ae . em *1U03) ......]*103 ...2-./"103 .....-/81US 103 oO ri 40/ 99 Jan 7/105%May26|! 85 Jan} 905, Nov 
"12 12s] *11% 12%) 12° lls) 11 Ik 84a rt 4 1Us/American Steel Foundr’s.| 6,530) 8%J’ne 8} 18% Mar20]| S%gJ'ne| 15% Deo 
Sl\% 52%) 50 52 43 49%) 44% 46 40% 454] SY¥'y 40%) Do pref.............. 27,600) 39'2J’ne 9 67J2Apr 4] 26 J’ly| 57% Deo 
132% 132%] 13342133 %] 132%132%) 1334 133% a 133%|*133 133 '%/American Sugar Ketining 1,720)130 May22/140% Mar 2]/122% Mar|163 Nov 
(tcnth semen ‘eantie semmeil s6mse® sonecal 6000s 460000) senses senna i ae ae. 133° Mayl0/140 Mar 7/123 Janjl4l Nov 
“137 140 |*138 140 | 13942139 %/*139 1du_| 140 “1do% Amer. Teleph. & Teleg.. 1,050/1367% May24/148‘oJan 6)|/121 Feb|149% Nov 
“95 Yb) 96's Yok} 96% 96%] 96% 96%) YT Yi Amer.Tobac.(new),pf.ctfis| 3,750 917% Jan 25) 99% Feb 8i/ 854% Nov) 96 Deo 
32% 32%) 33 33%] 32a 32%) S32 324) 329 3B #2 4|American Woolen........ 2,000] 20% Jan 26] 4042 Apr1s}]}/ 10 Jan| 26 Nov 
#100) 102 | 1014101) 101% 101%} 1u2 102 | 1024 102%/*102 102% Of” keene 500} 93) Jan 6/1089 Marl5 69 Jan} 94% Deo 
102% 106% 108s 107% 1U5 105 |*102%107 |*1U34107 |*102 107 |Anaconda Copper........- 1,900} LOO 'g May22 21130 Apri3ii G1 Feb 120% Nov 
"133 lyz |*183 192 [+183 L192 [*183 192 /*18s 1v2 |*183 200 proiy= Union Gas....)  -- -eee|L84'9 May22/7215 Feb14//185 Mar/220%4 Oct 
1449 144) 14% 15 | *144 16%) *14% 15%) 14'g 14%) "14% 15 runsw. Dock & C.Imp’t 5U0| 10% Jan 13 16% Aprils} 5 J’ 
"57% 60 | *57% 60 | 57% 60 | *57% GO | *67% 63 | *67% 63 [Butterick Co.............. ------| 58 Mar 1/ 60's Jan 18 
41 41%) 40% 41% 39% 41% 40 407%) 41 41%) 40% 40%)/ \olorado Fuel & Iron... 8,400) 38 May22) 59 Mar24 
* ecco lO |*...... lo Panebe 10 anal 10U |*...... 95 ccccce 96 A, ee 85 Feblvilu5 Mar24 
“12 12%] 11% 11% *11% 12% 12% 12%) *12 2% “HR 125/Col. & Hock. Coal & Iron. 400} 11% May24| 1849 Jan 30 
*186 188 |*187 188 | 186 187 |*185 18/ |*155 187 - 187 |Consolidated Gas (N. Y.).| 1,300/184%4 Mayl6jz14 Mar 3 
"10% lO! 810% 10%) 10% 10% Pig O% 8% YL 8% «9 3,265 8% J’ne 8) 22% Feb 7 
49% 494) 49.5 40%] 4843 494) 45 46 43 44 43° 43% pref 3,456! 43 J’ne 8) 79 =a 
*4l49 an 42% 424) 42 42 *4l%¢ 42%) 41% 415) 242% 42% |Distillers Securit’s Corp. 550/x347% Jan 26) 474A 8 
* ceccee gone ee FE 8ak* cnnne - BU |*...... 830 |*...0068 80 | Klectric Storage Battery. seceee 76 May2¢ 8919 Feb 27 
pons 10 “cccos 2 eee he ee a eee ollO [*...cco 110 —— Smelt’g| «------ 60 Jan1lijl28 Apr 7 
Yi 93°” 93 300°” 94 93 8o 200) 75 SUT aApr 7 
eS 174 *172 174 179401734 ‘ 169 May2v/192_ Marl6 
Oy) 19 9 8% 18% 9 18% J’ne | 25% Marll 
ii 10% 278s 79% i 76g Feb 6] 82% Apr 6 
“50 os 60 J'ne 3 7. Feb 23 
“27 $1 227 3 “27 «31 29 May20 7% Feb 27 
“15 g0 | *75 80 | +75 80 78» May22 88% Apr id 
5Y% 59%) 6U GU 62 5414 Jan 25| 66% Apr 3 
G118%1184ie110 11isyj*ll2 113% 115% Jan 10/120% Maris 
*2549 26%) *25 ‘ 25 > 184 Jan U0) 3l4eApr 5 
894 Feb 15] 94 Apriy 


“YO 94 | *90 83 | *90 93 
45 24% Jan 24) 51% Apr 7 













4415 45%) 45 45%) 44 

#104 = 1054|*103% 1054] 104% 104% 97% Jan 7/1114 Feb2U 
“145 150 |*145 15u |*145 150 0 i seeee-[140  May22/161% Apr 15 
93 98 98% 984) 98 98 v8 = UBls} 98 = =—-UB 97% 97%|/North American Co., 1,670) 97% May22/107) Apri 
37 37 | *36% 38 | *37'9 388%) *37 37 | *36 39 | [pacific Mail.............. 320) 33) MayZ2] 49\%Jan 4 
101 101 | 101 101 | 100% 100%] 100% 100%} 100% 10043) 1004 100%) KT eop. Gas-L.& 0. Chie.) 800| 9744 Mayl5|/1154% Apr 3 

"1849 lyy! *17% 19 17% 1 17% 18 17% 17%! 17% 17%|Pittsburgh Coal Co....... 1,100) 17 May24 
“75 76 75% 75%! 75% 75%) 75 76 16% 75%| 75 75 Do > pena 1,500] 734g May Ld é 

37% 37%) *3d% 37%] 37% 37%| °36% 3B | #36 37%) 436 i Pressed Steel Car......... 500) 33% Jan 31 
sone 291 vl Yh gl vl V1l% 91%) *90% Yl) *90%4 Vis) Do pref............... 800} 87% Mar 6) 9948 Aprid 
231 235 |*230 235 |*230 235 |*230 286 |*231 236 12305 2505 Pullman Company. . 6/230 May31/254 Feb2* 
"31 «8633 | *31 «633 | #31) 0=—83 | 381 88 31y 31% 19) |) atlway Steel Spring... 100} 30 May22| 40% Apr17 
"97 98%) *Y7 BSiel YS'_ YS'g} YT O7 | *9G6% YO “B54 37 WO PEO... coccaccccce 200} 93 Jan 25/103% Apr 15 
16% 16%) 17 17%) 16% 17 16% 17 16% 16% 16% 16% mequblie Inen & Steel...| 2,516) 15 Janv3| 24% Apr 3 
ibe 7 Vl) 72% 734) *72 734) *70 73 71% 71%) *7i4 73 ei emaaxa 900} 67 Jan 10] 87's Feb23 
4 44 3434 4 84 B3% 83%) 33% 33% 8335 339 rubber Gooiis Séigs=-" 2,850] 24 Marl4] 38 Mayl6 
108 103 }zlvl 101 | 101 101 4}4100 4 100%41+200 102 | luv 101 Do pre 3 ee 710} 94 Jan 25/109's Apr 1 
«70 1 72% 72%] *7U' 76 | *70%s "70g 74 | *7U', 74 Glogs Shettieid Bt. & Iron 100) 60) Jan 25)118% Feb24 
*100_ 126 j*100 13u [+100 103 [*1UU 108 *100 108 |*100 108 [\) Do pref...............]  ---+-- 100 Jan 13 139 Feb23 
—— 2 e 1 7 2 % 3 *% 1 |Standard Rope &Twine..| ---..- % Jan 28 Jan 3 
Ibs 75%) 76 76%) 74. 75 | 74% 76%! 75 75%) 75 75%/Tenn. Coal, lron& RR...| 3,400) 68 Jan 25 108s Apr 4 
40% 40%) 40% 403,/ *a0 44 41 41 43%, 43's) 43% 43'2/Texas Pacific Land Trust| 1,000) 37'9Jan31) 46‘ Mar28) 
9%@ 10% v V% 8% 8% 8% 9 8% 8% 9 9 Un Bag & Paper..... 3,109} 8% J’ne 6] L5%sApr 3 
47249 734) 272 73%) 72 72 69 B94} 70 70 7 70 RR TR 997| 68 Tan 10) 82. Apr 4 
29's 29%) 29% 29%) 28% 29 29 29%) *28% 29 283, 287%/U. 3. Cast 1. Pipe & Foun. 1a 19% Jan 3] 35% Apri 
¥1% Bla} “90% 91%!) *90 - 91 | *90 91 | *90 OL 90% 90%) Do pref............... 200| 794 Jan 3] 97% Aprl7 
"12291u6 |4122 125 [+122 125 |*122 126 [#122 125 “1229 128 United States Express...|  .-...- 4120 Jan 9/134 Feb 23 
Al49 11%} 11% 11%) 11% 12%) *11% 12%) 11% 12% sUnited States Leather...| 6,200|810% May23| 14% Jan 16 
107 910749] 10849 108%] 108% 1094} 109% 109%] 10943 10949 108% 109 fe Do pret PRELIM 2,760}100% Jan 1u/1 19 Apr 7 
“86 469] | *86) «BU | *86 0 «(81 | *86 0 0 | #86 U U S Realty & Improve’nt| ...... 77 Jan 4) 98% Marlo 
"2749 283g) *28 «= 28%) 227) «=—-28 | #2649 31 | *2b49 31 “364 31 U8 Reduction & Refin’g| ~ 300) 18 Feb2s| 40% Apr18 
*60 . 62 62 | *60 62%) *60 6249} *60% 62 | *6U4 62 i eres 100} 35 Jan13 70% Apr ls 
*37% 38%] *374s 39 38 38 | *37 «39 | 837) 89 37 —-37_‘ | Umited States Rubber... 200] 33% Jan 3] 454 Apr 7 
"106 105%)/*105 105%) 104% 1u4%/*1U4 105 [#104 105% 104 10443 Do pret RR eS 700} 93% Jan 6|118%9 Apr 7 
: 24% May2.| 384 Apr 7 


2519 26%) 26% 27 25% 267%| 25% 26%] 26% 26%) 26's 26% 
91% gz%) 92 94 92% V3%} Y2y 93%) 93 93% 92% 955% 
*32% 33%] *33 34 | “3219 34 83 B34] 83) 334) B84 334% 


9U% May22 1U4% Aprls 
31% May2z/ 39 Jan 3 









































107 107 |g1U748107's) 107 107 107 107 |#107%103 |*107 ot L pref..... 103% May 1/110 Feb2u 
“36 40 3638 36 «636 | *37) | =—43 | 364 43 | +37 Virginia Iron Co 200} 36 J’ne 5) 5219 Febz4 
"240 250 [*240 250 |*240 250 |*240 260 p= 20 +240 eso W ells, Fargo & Co.....| .--20 1235 Jan 3/260 Feb2i 
93 93 92% 93 93 «= 93 93% 3% 2933 YS! est’n Union Tele’'gpli| 1,077| 92 Janti] 95%Jan 4 
166 166 |*165 168 164 166 |*160 166 +168 188 ° *162 164 |West’gh’seEl&Mfgassen 60U}152 Mayz0)i54 Apr 6/153 May 185 Deo 
puciinik wee a ee, PRS FA es PAIRS: Pere. Do Ilstpref...........[ ..-...190 Feb23'197 Aprlll180 Aug198% Nov 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Trust Cos. | Bid | Ask || Trust Co’s | Bid | Ask | i Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask 





Banks Bid | Ask Banks Bid | Ask 















Jnion Exeh{/220 /230 BROOKLYN Fifth Ave Tr|575 |......|| N ¥Y Life&Tr)| 1050 Logo | 
Juited... 85 | 90 ||/Mechanicsl .|350 ||Guaranty Tr}650 |665 || NewYork T'r|730 |...... || BROOKLYN 
Wash. H’ 210 |220 || Merchants’..|170 H. ¥, CITY Guardian Tr} 210 220 || Real Est Tr’t/325 |......) 
West Sidey)../575 Nassau ....../390 Bankers’ Tr./475 |.....- Knick ’rb’k’r| 1050 |...... StandardTr’t}390 [410 || Brooklyn Tr) 410 
Yorkvilley ..} 400 Nat Cit 290 Bowl’gGreen| 2u8 {212 || Law T 1 &Tr)\ +320 |13265 || zitieGa & Tr| +666 |...... | Flatbush ....}210 
North sic 300 BroadwayTr.}165 {175 || Lincoln Tr...)560 |...... TrCootAm.|770 |780 || Franklin ....)330 
BROOKLYN People’s‘). 290 Manhattan ..)490 [505 U aion Trust) 1450 |1500 || Hamilton..../34 
Mervantile..J/975 |1000};/ USMtg@Trj}550 |..... | Home........ 160 


Borough]..../120 [135 || ProspectP 


Broadway{..}315 |......|| Ridgewood.) 140 || Metropolitan} 620 [630 Unit States .} 1470 |1 50 || Kings Co ....}450 


Morton Trust|900 |925 || Van N’denTr|/275 |290 || L Isl L& Tr.|300 
2 
























































3rooklynf --{130 [140 |}17th Ward4./156 Empire ......} 2 y 

von’yI@BB‘}145 }....../) Union ...... 180 Equitable Tr Mut.Allance/210 [225 || Washington./440 /460 60 

First.........]380 [890 |} Wallabout] ./160 |....../) FarmLo& Trj 1470 /1430 Windsor.....)225 |235 -|331 

Manufactrs’.J365 j...... Wiiliamsb’g.|230 
ec Ex dividend and rights, 


* Bid and asked prices; no sales on thisday. ¢ Less than 1UU0 shares. ¢ Ex rights. 


: 2 Bale at Stock Exchange or at auction this week. o Ex stook dividend. 2 Trust Co. certificates. ‘] Banks marked with a paragraph ({]) are State banks 
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New York Stock Exchange—Bond Record, Friday Weekly and Yearly 
OCCUPYING FOUR PAGES = 
* : 2 2 
BONDS zs Price Week’s |=~|| Range BONDS B. Week’s |S=|| Range y 
N. ¥. STOCK EXCHANGE || “friday Range or 1353 Since N. ¥. STOCK EXCHANGE | & Range or |3> ; a 
WEEK ENDING JUNE 9 Sa} Juned Last Sale |Q2\| January 2 WEEK ENDING JUNB 9 s Last Sale |S 4|i January 2 Ch 
bua Ask| Low High| No|\\Low High||Centrai ot Ga—/( Continued) Low High| NoiLow High Qh 
U. 8S. Government Chatt Div pur mon g 48.1951) J- 94‘, Apr’05|...-9 v4 ve o 
U 8 2s consu! registered.d1930 $3 104 104%/1044% May’05)..../10419104%]] Mac & Nor Div let g 58.1946) J- 104 Feb’ U4)... ( 
U 8 28 consol coupon... .d193U -J} 10449105 [104% J’ne'V6).... |LU4 'o 10541) Mid Ga & Atl Div 5a....1947) d- 102 J'ne’9v < 
U 8 3s registered ........ Q-F] 103% 1044 )103% 103% H1103% 4 104%]] Mobile Div 1st g 5a.....1946) J- 1U7% Ang’04)...: } 
U 8 3s coupon............ kl Q-F| 104 1u4%)l04 1u4%} 1 1U6 || Ventot N J gen’ gold 5s. J- 136 136%) 2713 136% ‘ 
U 8 38 reg small bonds..k1918,Q- . : ’UZ]..-- * Registered ........ 8719 134% J’ne’vd; 133% 135% Ch 
U 8 3s cou small bonds..k1915,Q- ‘ aaegee Am Dock & Im : 114% May’v6)..--#112% 115 ( 
U S 4s registered 7 ‘ 104 105% Le & Hud K a 4 a . ° oe ened | eae Ch 
U S 4s coupon....... , +-+-/]104% 105%]} Leh & Wilks b Coal - 113 M-N 04” |104 44 Mar’u5).. ..]103% 1045 oh 
U 8 4 registered = ly Mar’V5}....//132 4% 133 Con ext guar 449s....g1910 os 101% Sale [101% 101%) 3//101% 102% 
Y 8 4s coupon oan ion sas... “ig2cld 132% May'UDl.../132%133 |] NS ak Lome Dr pene Se T04]/MW] 106 cance |. .ccct cacecees|-ocelcoces eocere § 
hilippine islands 4s.1914- 34 Q- 1uy 1uy 4j\lu9 llu Chas Pacitic See Ly reas Co 5 
v Atl Coast Line 
Foreign Government e+ oh 106, May’08}....106, 108 ‘ 
Japanese Govt 6s sterl’g.1911/A-O} 100% Sale |100% 101%/245)| 944103%]] Goldés..... < 100% aay0s ia | 108% 111 Cc. 
dd series 6s ctfs full paid...) .... 98% Sale | 98's Y9 |5lr|) 90% 101\4]] 1st consol g 17% : fen tr Ot 
£ loan 4'9s cifs full pd. 1926/F-A] 902 Sale | 89% 90%|4450/) 36 YL Registered. ties ~ '05}. 6Y 116y On 
Repub of Cu 5s exten debt..|M-5| 106 Sale 105% 106 | 65/103y 108 General gold 4 lug 7%] 31 106% 110 Pot 
U 5 of Mexicost g Ss of LAO] W-J] eves 1u0% |tvU0 1u0%| 7/100 10145 Registered 34/103 april. ae ( 
Gold 4s of 1004........ 4|J-D| 93% Sale oa * 93%/ 81/92 96 Craig Valle 113. Mar'vSJ.. its 7 
. "i tijhese are priices on the U\asis)| of $5 lo &. R&A Div 103% ar sees beet , 
State Securities 2d consol #3 Apr’Ud). v 98% 
Alabama class A 4 to 5 J-Jd| 101%...... 1U1‘4 Jan ’05}....//101% 101% Warm 8 113% Feb’v6)...- 113% 1134 r 
B 5s... J-J} 101%...... L094 Oct ’0U Greenbrier Ry lstg ediand 95 2 SOD "04)--- 01). oe weneee , 
Class C 4s. JJ-d} 100... 1U2"y Mar’02).... Chic & Alt RR ref g Sen. 85's ...... B5'_ BS! ll Bay B65 ‘ 
Currene CE sansse enetad lll Mar’vz}.... £ailway 1st lien 3498...195 30% Sale oon 80%} 27) 80% 83 
Dist of Columbia 3°65s....1924/8-A| 118%...... 119% Oct ’U4).... Bus ----1] 80% 80% 
misiana new consol 48..1914|]J-J] 103% ...... 105% Deco’v4].... hesiiil code ddhece , 
Hoste Carolina cousol 4s.191luj/J-J} 103) ...... 103% Deo’04/..../].. 5 ett = ( 
bk ae aie aR VL9JA-O} 12749......|1864J’ly 01]. 4u) 
Bo Carolina 41s 20-40 7 A. pate Miegrmnect 120 Mar’vt}.. sees ee 86% 
Tenn new settlement 3s ajJ-d} BO%...... 97 May’V0).... a. “ well cccce secece 
ELLA EIR, OS itp wesee: 95 'g Dec’v4!.... Iowa Div sink fund 5s.. - D4 -00-- "U5}..-- ++ ine 1 
Virginia fund debt 2-38...1991/J-J| 97% 97%) 97% 97% % Sinking fund 4s........ 9 ° US  _cvcce 1u3 103 i 03% r 
6s deferred Brown Bros ctfs.|....|*.-.... 16 | lla Ills] 6 Nebraska Extension 43.19% N | serene 16% /196% 106%) 2 106% 103% 
. Registered............. 92 IN] ccocee coneee 106g Feb’v0}..--//} 06% 106g 
Railroad Southwestern Div 4s... “S| 100 ...... 100 Apr’05)..--/1100 100 
labama Cent See So Ry Joint bonds See Great N pe 
laba Midi See At Coast Line Debenture 6s............ 108 Apr’06 «-=-/107 108% Pat 
Albany & meee See Del & Hur Han & St Jos consol 6s... 112% J’ne’v5]..--//111% 114% Cl 
Alleghen ey See Penn Ris Chic & E Ll lsts f curds. 107% May’06}.---\/105 107% Cc 
Alleg & W cot See Bult R & 1 1st consol g 68........... 3 [137g 1374) 11831138 PP 
App Arbor lst g 43...... 1995} Q-J| 100 100%/100% 100%) 5// 96%100%]] General consol Ist ds....1937 -{El¥ 119 | S118 122 Ce 
Atoh T & 8 Ve gen g 48...1995/A-O} 10314 Sale [103 W3 igi 113 pois 105. ee, SR 1937|M-N 11919 Mar’U5}-.--//119%9 1194 rey 
Registored............... 1995}A-O} ...... ...... 102% Ma om -z=-{100'9102%]] Chie & Ind C Ry Ist 58.1936 J-J | 120%2123 [121% Apr’vd).---//120 121% Ce 
Conv g 46 poanearige).. 72 J-D} 100 28ale |lU0% 1 201/100 103% Chicago & Erie See Erie Ce 
— @ 48....... 995) Nov 97 | 96 its 2U) 945 97%]/Chic In & Louisv ret 6s...1947|J-J]} 135 137% 136 Apr’05).---/134 137 ' 
equmneses «. o) Nov 97% Feb’05)..../| 93% Y7%1] Refunding gold 5s....... 1947|J-J} lla 14 May'5).... f 14 115% { 
Stamped...... | M-N 94 94%) 35) 94 98 Louisy N A & Ch 1st 68.1910) J-d} 110% 10% Apr’05). ..-1/109% 110% D 
Debentures 4s Series E.190%|F-A ¥Y% May’V5)...-|) 99% 991 Chic Mil & St Paul con 7s 1e06 J-Jd] ----00 137) Mar’U5).---||173 187 ‘ 
ncn chad anaced 1908) F-.A 991g Nov’Ud]..--]]. 2... cccece Terminal gold 5s........ vl4|J-J} 11042. 1i% 111% i Luss 111% 
indininicns: dans 1900] F-A 994 Deo'04]..../]...... 200s. Genera! g 4s series A. “21888 J-J3| 11: 12% 112%) 10/112 113% 
SND MB cccccaneccceena 1¥10/ F-A 9949 Jan ’V5}....|) 9944 9% Registered............¢ 98Y + 11 OY 4, J’M0'U4).-06)). oe wee eee 
SOD Bo cccce cacenccece 1911)F-A 93 'g NOV’U4]..0-]). oe eennee General g 3198 series B. 21989 -J} 9 934g Jan V5}. UB's 98's, 
EM aseskdh miasxaen 1913] F-A OT Oct U4)... -I}. 2. senwee Chic & L Su Div g5s....1921)J-J} 11 16% Apr’05)..--/116% 116% 
East Okla Div lst g 48..1928|M 8 YB 98%) 1 98 99INI] Chic & Mo Riv Div 5s... 1936 J-d} 11 1% May'vd)----// L199 120 
Ati Knox & Nor lst g5s..194t|J-0 112 Nov’04|...-||...... ......]] Chic & Pac Div 6s....... Wd-J] 22 11% Mar’05)..--/110 111% | 
Atlantic Coast Ist g 4s.41%52|/M-S 102 Sale [101% 1024/163)/100% 103s]] Chie & P W lst g5s..... 1921] J-J} 11 17 17 _ | 12/116 117% | 
Qharies & Sav lst g 78..193t)J-J| 1434150 4)...... ...-.---j)-- . Dak & Gt So g bs........ 1916] J-J lls 12 Mar’05}..--//112 112% D 
Sav re wl js gold 68..1934 A-V 126 4s Nov’03}....|]. Far & Sou asau g 68..... 924) d-d| 132% ....../137%9J'ly '9i")..--]] 22... ~ 
rw peeseccaesece 1934] A-O -.|112% Jan ’04)....)). =e D Div 1st7s. 910) J-J} 115 15% May"U5|.... it4% 17's 
tid 1st a gold 58 1p2s|M-N -/114% Oct "04.0.1 esl ssiaecsnioon 910|J-J| 106 106 Aug’U4).... 
Sransé W ist gu g 48 1933} J-d -| 93. J*lyU4)...-/). I& D Exten 1st 7s.. Q9O8|S-d] ---20-.. 185 Apr’05 
Sil Sp Oca & G gu g 4s 1915/J-d 97% Oct 'U4!.... LaCrosse & D 1st 58....1919|J-J| 114 115% May’v5 D 
Atlantic & Dauv See South Ry Mineral Point Div 5s....1910|/J-J| 106% 106% a+ 05 D 
— &NW SeeSou Pacitic So Minn Div lst 6s.. 910) J-J 111 
alt & Obio prior 1g 328. 1925) J-J 96% 96%) 21] 94% 96% South weet Div lat Ge 71909|J-s} 109% 110 May'W5 
Al Q-J w--] 95 Nov’04].0-]). 0.02. sas Wis & Minn Div g5s....1921|/J-J| 1164Sale 1164 11t% 
Hj A-O 104 104%) 23//102% 105% Mil& No lst M L 6s8....1910})4-D) 109%...... 12‘, Apr 
OF 103 May’05/....//103 1lUd's lst consol 6s........... 913) J-D}) 114 116 j1164eJan’v 
4 -S 105 May’05}....//105_ 1104] Chic & Northw cons 7s. ..-1915/Q-F| 12745130 [127% May’v5 - ‘ 
PJun & M Div 1st ¢3'981925/M-N 91% May’V5]...-// 91%2 934]] Extension 48...... 1886-1920) B-A] 10542...... 104‘y Deo’04)..--f. 22... 2 ----e D 
PLE& W VaSysref 481941|/M-N 98 99 | 73) 984101 Registered....... 1886-1926) F-A] ....--.. ooe-| 102% May’04)..-4/)...... ..--- ° D 
Bouthw Div 1st g3'9s...1925)J-J 92% 92%) 70) 92° 934i] General gold 31y8........ 1987|M-N} 99%...... 994g May’05 9942101 D 
wistered ........... A1V25 2; et ph RD ee Registered ........... 1987|Q-F] v9% 2... — ye  Sehoeee = D 
Monon Riv lat gu & 58..191] F-A 1054 Mar’v4}....!]_..... 0.2... Sinking fund bs. 1878-1929 A-Q} 117... 117%5 May'v5 1174118 D 
Cen Ohio & lst 6 g4'9s..1930)M-S luy Apr’Vd}....//109 109 Registered....... 1879-1929/A-O} 117 ...... 117 Fev’0 117. (117 
Pitts Clev & Tol lst g 6s 1922/A-O 119% Mar’04/..../),..... 2.2.2. Sinking fund 58...1879-192¥j/A-O} 111% ....../110 9 Apr’Uo 111%113 D 
Pitts & West lst g 4s...1917/J-J 97% May’U5)....// 97% 98% Registered....... 1379-1929/A-O} 1104...... 107_ Mar’04)....f...... ----- 
M & Co certfs.......... oeee 99 May’05)..../) 99 99 Debenture 5s 1909|)M-N| 105% Sale [105 105% 10449 LU6 4g D 
Bat Creek & 8 See Mich Cent Registered. V|M-N} 101%...... 04 Mar’U4)....])...... .---++ 
See N ¥ H Debenture 5s 1/A-O} 112 Sale |112 112 491114113! 
ellev & Car See Lilinois Cent Rogi eee 1)A-O} 110's...... 108% Jan '04)....H...... -.---+ D 
kiyn & Montauk See Long | Sinking fund deb 5s.. Y33/M-N 117 117%/117 May’v5 117 11:% ] 
grape & West See Ati Coast L Registered............. 933|IM-N/| 116) ...... 115 Apr’vé 115%1154 
juffalo N Y Tie See Erie B Des Mo & Minn 1st 7s..1907|/F-A) 108%...... ere a eee E 
Buffalo BR & P gon M-S] ...... 122 |120% May’05)/.... 19% 121%/]| Milw & Madison lst 6s..1905|M-S E 
ape West lstg JA-O} BO 1g.... -|... 000 ennenee ral-se-Bnescce cecece North Uhnois 1st 5s....1910/M-8} 106% E 
& Mah ist gu g5s.... Bid-J] 116.2... ex, Con Ott C F & St Paul lst 58 19U09|M-S 
Boch & Pitts ist g¢ 6s F-Al 124% ...... tg 21844 136G]] Winona & St Pet 2d 73..1907|M-N 
l let g 68........ 2] F-D) 125%...... 126 Mar’U5}....//124% 126 Mil LS & West lst g 6s 1921/M-N 
B io & Southwest S : Ext & [mp sfund g 58 1929) F-A 
pete? lst ref g 4s.d1951/J-J| ...... 100%/100% May’05)....// 98 100% Ashland Div ist g Cs... 925|M-S 
ur Cedar R & No lst 58.1900) 4J-L| 100% Sale |100% 100%) 3/100% 1024 Mich Div lst g6s......1924/J-d 
Con lst eee wanigte.-teS A-O} 119 123 tae an TiL18% 121% —— deb 5s.. 07 | F-A 
# eae 4)A-O/} 118 119 1382 Mare Miccediicccuce coccestl  _ SROBENED acccocpeee M-N 
Cc FaN W lat aSac1bal A-O} 1114...... 112s Sep 'v4). Chic Hock I Isl & Pac 917\J-d 
M & St L let gu g 78....1927/5-D) ...... 2.220. |o.-000 wocenee- Registered... 17\J-3 cool 2 2 
South 1st 5s 71908 J-J| L04% Sale [1044 104% “87 ret fo tf General gold 4 988) J-J 3)}104% 107 
2a 58 1915/M-S| 106% Sale [106% 107 6/1055 109 Registered... By] J-J 7 Jan'v3}... 
ee esecesscnss 1915|/M-S] 2.2.26 eeoee (L086 Apr’05).... 108% 106 let & refunding .1934|A-O ) 16 'e/3' 
b & Shaw Ill Cent Coll trust Series O 4s .. 1005|M-N LOLs Sep ‘v4)... 
olina Cent, Bee Seab Air L u|M-N 7 J'ly'v4 
Carthage e@Ad SeeNYC&H 5|M-N 96 May’04 
pot | aRF&N SeeBCR&N 6|M-N M 
en Branch U 7 seems Pan. - 94 Jan’05/....// 94 94 7|M-N 94 Deo'v4 ° 
Cen Branch Ky See Mo Pac S|M-N 90 Ma me -_ a 
eon RR & B of Ga co {112 » “Ties -«--/110 1123 2|M-N 79% 10 'g) 2 ~— 
tof Ga RR lst g 119 199) 119 121% Registered... ----2002/M N 78% BOR OG nila nase <coese 
Consol gold 5s tis 113%} 12/113 118% Coll trust gold 58. -1913/M-S 91% 93 a) 71j] 90% 97% 
Registered... —” Se eee Choc Ok & G gous 4 o191y\J5-J --/110% Apr’05).... 73 115% 
1st pref incom O4 ¥7 | 84), 90 97 Consol gold -1952|M-N 115) Apr’05)..../115 116 
pref income g 5s....919 : 81 85 |141/ 67 8&5 Des M & Ft LD lst Bibs --1905 Jed 95 Sep U4). ...f).-..06 ----20 
3d pref income ¢ 58....91945/Oct 73% sale | 6U% 73 [225|| 52% 73 Keok & Des M 1st is....1023|A-O0 109% May’05}....{/109 110% 
MISCELLANEUUS BONDS—Continued on Next Page. I 
Street Railway | | | Street Kailway | . | 
Brooklyn Rap Tr g 58 ven 1945) A- ° 109 May’05 108% 112%, || Met St Ry Cons Ret g 482002,A-0] 90% Sale | 90 707|| Re 94" ri 
lst refund con 4s....2 -J 87% 8875/39 1)| 83% 89%|| Lex Av P F lst gu yds 1993/M-S} 1184...... 120'9 Mar’ P08 ey 1204 
Bk City lat con fA 1916, Toails. J 108% May'06)....//1084% 108%] Third Ave RR con gu 4s: eee J-J} Y5' 9 V5 ¥v 13/'04 4% 7's B 
Bk Q Co & 8 con gu g 58.1941/M-N -l06 Feb*v5!....//108 106 Third Ave Ry lst ¢5s..1 J-J{ 119 .[118% Apr’ OS Ber [116%118% £ 
Bkiyn Un El lst g 4-5s. 1950 F-A 110% 110% 20) 109% ee Met WS El (Chic) lst g 4s. 3s F-A .| 95 Feb’v5j..../) 90 96 C 
Kings Co E! lst g 48....1949/ F-A 92% May’V5)..../) 92 I] Mil El Ry & L SOve & Sa.8 IO F-A 106 Uct oor ieee | scecce coccce C 
Stamped guar 4s. 71949] F-A 935 33's 14 91% Sax Minn st Ry lst con g 5s..191%| J-J 1064 Nov’U4] ....]]. 200. -----0 1 
Nassau Klec gu g 4s....1951/J-J| 87% 88 | 8s 88 | 16) 87 91 |jstJo Ry LL H&P Ist eos. 1937|M-N dangadiaaadntredecaane = pg I 
Conn Ry & L lst & ref g4%s’51/J-J}| 1004102 [101% 101%) 10) 98 LOlSiist Paul City Cab con g 58.1937] J-J| 114 110 J’ ly 'U4)....[]. 2.220 eooeee 2 
Den Con Tr Co 1st g 58...1933/A-O] . 95 J’ne’00 .. || Underground Elec Rys of Lon I 
Den Tram Co con g 6s..1910/J-J] . don Protit sharing 5s...1008)|J-D 97% 977%) 33) 97 100% 2 
Met Ry Co lst gu g 6s. $833 Jd-J} . Union Ki (Chic) lst g 58..1945)A-O Stee tee oo Menges eggs ] 
Det United 1st con g 4498.13" J-J United RRs San Frsf 48.1927/A-0 87 7%] 4) 87% 91 
Havana Elec consol g 68.1952) F-A United Rys St L lst g 48.1934] J-J 39 * May’ 05}....[] 85's 89% ¢ 
Louis Ky Co lstcon g5s..193U|J-s| ............ W Chic St 40-yr cons g 58.193|M-N 99 Deo’Y7]....]].-.-00 eeeee ¥ ¢ 
Met St Ry gen col tr g 58.1997|/F-A] 116°” Sale |116 I 
Bway & 7th AV lstog5s 194: |J-D] 116% Sale |116% Gas and Electric Light i 
Col & ¥th Av lst gu g 58.199)|M-S| 118% ......]120 4 May’06).... Atlanta G L Co let g 5s...1947|J-D] ...... ..2..-]. cose cececee- oh ee : 
*No price Friday; latest price this weex. @DueJan da DueaApr ¢Due Jay gDuewne ADuev'ly kk Due Aug oDue Oct p Das Nov ‘Option sal¢ 
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—=———— = = 
a = The > * | 
BONDS 3 Weer's |S~| Range BONDS BS| Price Week's |S~] Range , 
N. ¥. STOCK EXCHANGE |% Frida Range or |53|| Since N. ¥. STOCK EXCHANGE | 28] Friday Range or {5 Since 
WEEK ENDING JUNE 9 s June Last Sale |X} January 1 WEEK ENDING JUNE 9 SA} Juney Last Sale |%2}| January 1 
io& StL See AtchT & Sa Fe bt Ask\Low High|No|\Low High ki\Low  High|No|\Low High 
Shic 8: tL&aNoO See illCent Evans & T H lat cons 68.1921/J-J Ti9%4188%4 198% Merwe -ooe || 123% 124% 
Chic Bt Lé@ Pitts See PennCo lst general gold ba. bs... -1942/A-0 OD  ecene 1 gre fo mee 106% 110% 
Chic St P M & O con 6s...1930)J-D] 136 Sale /134% 137% pa 133% 138 Mt Vernon 71923] A-O 113 ‘oni 114 Apr’05j....//114 116 
Cons 68 reduced to 328.1930] J-D 8g .cccce fe es Pee Suil Co Branch dekh a 1930/4-O0} 10455 ...... iT eT ne eee 
Ch St P & Minn lst g6s 1914|M-N --«-[]135 135%||/ iv & Ind lstcon gug 1926) d-J} 1154...... 114 Apr’05!/....//118% 114 
Nor Wisconsin 1st 6s...1930) J-J *: ay & So SeeChM&StP 
St P & 8 City lst g 68...1919]4-0 1 1284 12 126 iy lint & Pare M See Bere i ar 
Ihicago Ter Trans g 48...1947|J-J oe 6 Fla C & Penin See Sea Air Line 
ontoass ait . ht ie 5 95 95 | 19)) 84% 97 4 Fort St U D Co Ist g 48.1941] d-J] .---2. eeeee-/105 Mar’98}...-/|...... -----+ 
Chic & West Ind gen g 68 91932|Q-M| 112116 {115 May’05)....//116 115 || Ft W & Den C Ist g6s....1921/J-D 109% ...... 109% 109%) 1/108%114% 
Chic & W Mich See Pere Marq Ft bf: Rio Gr 1st g 48. +0188 2x) 5-J} 91 le | 90% 91 6) 86 81 
oO ulf SeeCR a ar&SA _ SeeSoPacCo 
a00 2S 2 las ae A-O] ---eee eone--/ 10419 DOO'03) .--. |). 2.00 eeneee (aaine H of 1882 1st 58.1913|A-O} 102% 105/102 May’05)....//10219 105% 
TWJ-J3} 105 2.002. 113. Oct Se aes Georgia & Ala See Sea A Line 
“S82 oe 115% May -//115%119 Ga Car & Nor See Sea A Line 
BlJ-T| 9748-200. 99 May’05)..../| 98  99%/|}Georgia Pacitic See So Ry 
Gila VG& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 
ss Grand Rap & Ind See Penn KR 
3] U-D 101% 103% + 1015} 13/101 104 |/Gray’s Pt Term See St LS W 
SAD<T1 ROR cocses 101 May’05}..../1100% 101 |]Gt Nor—C B& Qooll tr4s 1921/J-J| 102% Sale |102% 103 /531)| 99 103% 
& M Div lst g 4s. 19vl}J-J 10 eeeeee 100% Mar’05)..../] 989 100% Registered. A .......cccos LYZILQ-J | ----++ ------ 1014J’ ba 05)..--|) 9B 10139 
St L Div 1st col tr g 4s. -1990 M-N{ 101% ....../1014—3 101%} 3//100%103%||Greenbrier Ry See Ches & O 
Re Spl Asin IDUIM-N| --c220 0-00.-J100 Oct 'O4)....]]...... ..-.0- toed Ape yD DIY5QT-T] ----0- 1044105 Mar’05|....//108 105% 
8 & Col od lst g 4 Tp40 To Oe ere 99% Feb’U5)....|| 99% 99% I an&StJo SeeC yy | 
ww Val Div ist g4s...1940|J-J| 100%...... 941g Aug’O3}....||...... 2.2... ousatonic See N SN Hé&H r 
CISt L&C consol 68..1920|M-N| 104 ..20..{105 Jan ’04/....|)............ Hock Val lstconsol g4%98.1999|J-u| 111%2Sale nid S 111%/ 21/109 112 
Ast gold 4s............ K1936/Q-F] LOL ...... 101% 1014) 10//100%3101%9/] Registered............... 1BVO]T- 3] scnn-e oeeeee 106 a J"ly "04 stelle ceeee seveee 
Registered ......... K19BEIG-F] 2-290 cocces|ssczce 22-08 j-v-|-aee[|eencee seneee[| Col & H V Ist ext g48..1948/A-O] 101 ...... 03 «=—«103 1/1100 103 
Cin 8 & Cleon Ist g5s..1928|J-J| 114 ...-.-f114 J’ne'5)....f/112 1144/|/Houst E& W Tex See 8o Pac 
CCC &I consol 7s...... 1914) ¥-Dp} 120'...... BBS BOS OGL. ..Mcccos cccess Houst & Tex Cen See So PacCo 
Consol sink fund 78....1914] J-D] <srr2- e+++++]-cecee woe es 4 : POR linowe Contral lst g4s.. 1951 J-J| 110 ...... tr WO 4) - +20}! cane cones 
General consol gold 6s. 19334 J-J| 134% .....- 136 May’06|.-.-/|134 °° 136 Registered............. 1951] d-d] «+--+ ---00- 1S 1g uarool.... PEATE 
Registered...........19! BoUl cence mecncdingsses cqpeeccsincce lst gold Bios ie dncinmnioiiade 1951|J-J| ----- 1044 108 Apr’05)..--/|103 103 
Ind Bl & W at pret 4s. 1940 A-O| 98%2...... 104‘ Nov’01 Registered............. 1951|J-J| ----++ <----- 4 Mar’U3}..--1]. 202.2 wee eee 
O Ind & W 1st pf 58...0d1 93% od ee peers coor Extended lst g3%s..... 1951|A-O] --+++- 101 4/101 44 May’05).... eral ptt 
Peo & East lst con 48...1940/A-O| -+:--- 100% mo 1 1st gold 3s sterling...... 1951|M-S Oct 
Income 48........------ 1990} Apr} , 72% Sale Coll Trust a Weasannes 1952 A-O 
Lor & Wh con ist g 5s. 1933 A-O| 116 ...... 1139 rev’ 04 . Leer i rey vat he! 952 A-0 
ev & Marietta See Penn RK , Tex go 8 ...1953)M- 
Clev & Mahon Val ¢ 5s...1938|J-J} 119%....-./116%3Jan’095)....)/116% 116% copewiatered....... baa A 953 m8 
Clev & Pitts See Penn Co ro Bridge gold 48....1950) 4 - 
Col Midiand Ist g 4s...... 1947|J-J] -<-*-- 7 74% = 75%4| 76] 73% 77 Louisville Div gold 3 198.1953] J -s 
Colorado & Sou 1st g4s...192:/F-A] 94'sSale | 94 94%! 42]) 90% 9512]} Middle Div reg ds....... 1921] F-A 
Colum & Greeny Sce So R Omaha Div lst F-A 
Col & Hock Val See Hock Vai St Louis Div gold 3s. J-J 
Col Conn & Term sSeeN & W Registered J-J 
Conn & Pas Rivs lst g 48.1943] A-O} ------ eeeeee sseeee evcceces|-ce-||ececee coves Gold 3%98...... J-J 
] ak &Gt8So SeeCM & StP Registered ane J-J 
allas& Waco See M K & | Spring Div lst g digs. --1951| 4-d 
Del Lack & Western 7s...1907|M-S} 108 ...... 108 Mar’05)....//108 110% estern Lines 1st g 48..1951|F-A 
Morris & Essex 1st 7s...1914|M-N| 126 1 127 May'V6)....//126 129%,|| Bellev & Car 1st 6s..... 923] 4-D 
1st consol goar ta. becca 1915] J-D) 12848129 |131% May'V5)..../130'% 131%) Carb & Shaw lst g 48...1932/M-5 
Registered........... 1915] J-D] -----. ..---.J130 Jan’05)....//130 1380 Chic St L& N O g 5s...1951|4-D 
lst ref ater DB. renee 2000] T-D] 2----- -2ene-]-soeee senenees TR IRS 951) 4-D) 
NY Lack & W 1st 6s. --1921 J-J| 136 -{130) May’06]....//1 29% 130 951] 4-D 93% May’04 
Construction G8. .2000-192 F-A pd a ia 112% 115 e195 1] I-D] --eees wenee-|. ee ene ceeencee 
z= 4 im rove 48. 771993 M-N} 102 -[104 May’06)....//103 10) Memph Div lat gis... 951/J-0 te fae 
8 Bin ¥ 1st 78..1906]A-0 -{107 Mar’V6]....//106% 1074s]| St L Sou lst gu 31|M-S 103 Nov’ud 
eye siavtanes 8.2000] F-A .{102 Feb'v3 cccel]ecocce ccoccs fhe BIG West KebOCs StL 
Del & Had ist Pa Div 78.1917|M-S 184 May’05)..../)134 134%||Ind Dec & W js gos aes 935} 3-3 106 Mar'04 
ae EEEE LE 1¢17|M-S DD A. « 2B eee 1st fuar 935] J-Jd b -|107 9 Deo’02 
alba Sua Tet con gu 78. 1906 A-O 103% 103%) 3//103% 103%|/ Ind Il & fet let ¢ 5Q|J-J} 100% ......)100%g May'05 
nant “i sn OT 1A-0 102% May’05}....|/102%3 106 || Int & Great Nor Se M-N} 120 121 /120% May’05 
avy A A et lst ia1921 M-N -|142% Mar’05)....//142% 142% 2d gold M-S} 100%210L 4/1014 1014) 
Del Riv RR Bridge See Pa RR M-S| ..... 79 | 79 19 
Denv & R Gr lst con g 48.1936] J-J 102 =: 102 100 102\ J-D} 179%... 142% 112 
Consol gold 4'9s......... 1936] J-J] 108 108%)/108 Apr’0d)....//108 109% M-8| ccosee Apr’: 
Improvement gold 58...1928/J-D] ------ 108 |108 J’ne’05)....//108 110 
Rio Gr West lst g4s....1939}J-J] 9% Sale | 99% 13° 98491 
Consol and col trust 43 1949]/A-0| 91 Sale | § } 89 Od 
Utah Cent lstgug4sal917|A-O| 93's......| 97 Jan 102 wa ees. 
Rio Gr So See Rio Gr So 
Des Moi & D SeCR&1PI Kan & Pacith c SeeMK&T . 
DesM& Minn SeeCh& NW Kan City Son st ola 351950 a-o| 70% 71%) 71 71%/ 31], 70 75% 
Des Moi Un Ry 1st g¢ 58..1917/M-N 110 Sep ’04/....]). cece eeceee|] Regis a eeeccenceeesee L900] A-O] -+e0 enneee 63 Ob OU] ....]). ...00 cenoee 
DetM&Tol See LS& M So Kentucky Cent See L 
Det & Mack lat lien g 4s. 1908 J-D 100 Sep ’04)..../).....6 .--.0- Keok & Des Mo SeeCR 
Ge Biivccdsnanqeccce 5) J-D 1g] 96% Apr’Ud Knoxville & Ohio See So R 
pat Sou ist g 4 atts J-D 1% Mar’05 | ake Erie & W let g 58..1937| J-J 118% 119%/119 May’05)....//117%9 119% 
Ohio Sou Div st Zz -1941)M-S 93 May'v5 96% 1941/J-J} 1146%117 |116% Apr’05]....[/112% 110% 
Dul & fron Range 1st 5s..1937/A-O 6 May’v5 1 A-O} 116 117%/1z0 Feb’05) ...//117%9 120 
Registered eLVBUA-O]  cocce cccvccfecocce cocccccsfogecifoccece eccces LSho& MichS See ‘N ¥ Cent 
ee ae -1916) J-J dlc singa* éananane  menee aamenenanane io Pa) coll g 58.1097|M-N| --++-+ -.----/109% Apr’05)....//108% 109% 
Dul So Shore & ..1937] J-J 1164 J’ne’05)..../|111 91154 {| Leh Val N Y lst gu g 449s. 1949 J-J| 1114 113% 133% ¥ ay’05]..../|110% 112% 
‘ast of Minn SeeStPM&M Registered............... ViJ-J 10 *04/.... ° 
ast Ten Va& Ga See So Ky Leh ¥ Ter Ry lst gu g ds. igal A-O ped 
Elgin Jol & East 1st g 5s.1941|“-N 119% May’05}....//117%3120 Registered.............-- 1941/A-O ves 
Elm Cort& No See Leh& N \ Leh V Coal Co lat gu g 68.1933) J-J i 
Erie lst ext gold 4s. M-X| 109. ,..... 107 May’05/.... vod Bess Leh & N Y 1st guar g 48..19 945 M-8S ond 
2d ext goid 5s. v)/M-S} 114% ...... 113% J’ty 04)... ORRONIIOE, 2.2. cccccacon §45|M-S ‘ os 
8d ext gold 4% BIM-S] 1084 ...... Apr’06).... 109 = oe N sao 1 pt Co. 1914 A-O oat 
4th ext goia 58 A-O} 114% ......j/117's Feb v5: q ire 117%}] Gold guar 5a........... 4|A-O| 104 ...... 1061, Nov'04 soos 
6th ext gold 4s J-bj 104% ...... 3 Feb’vb}.... bt fa 103 Lens Hod Ee See Cent ot 3 
lst consol gold 7s. 1O-BE  cccese i3 134% May’V5).... 137 Leh & Wilkeab See Centof N J 
lst consol g fund 78.....1920)M-S} 1304%...... 130. Aug’03}..../]......... Leroy & Caney = See Mo P 
Erie lst = g 48 prior..1000/J-J| 102 Sale 101% 102% 23)|100 103% Long Dock See Eri 
Registered............. LWW] d-JD | -c-cce coccce i Le epee Long Isl’d— FB ng ata, A1931/Q-J| 11542...... 117% Apr’05|....//117% 117% 
sapeonesl | eu lien g48..19U)J-J| 44 Sale | 93% V4%Q} 58) VL 94% lst consol gold 4s...... pr Se ee eee ens Meeoves secese 
Regiatered............. WEA ed) . cece ccccce ee General ound 4s eaece eee el GSH} J-D}] 100% 1019/1014 May’. --10L 102% 
Penn coll tr e oe. lt F.A] ..--.- 954) U4 9549) UG] 4% YT Ferry gold 4'9s8.......... 1922)M-S} 101%...... 105 Jan’0i 105 106 
50-year conv 4 ar 3/A-O] 103% Sale [103% 105 59)) 95% 111 lt cichitesinciahenti 1932) d-D) V9 ...... Dee El... Be coves. ccnee 
Bun N Y & Erie Teta leis J-D} 123% 125 [12% Mar’05)..../|126%126'|] Unitied gold 4s.......... 1949|M-S| 100% Sale [100% 1004] “‘Siliddy i03"° 
Butt & 5 W gold 6s...... 19s} J-J] 107% ..22..[110  Mar’o6]..../)105 11 Debenture ove woccees 1934) 4-D] ..--.- 1 110 J’ne'U4).... |). noce ce nece 
Chic & Erte 1st gold 5s. .1082|/M- 121 123 JA2LNH l2l%) 1/)120% 128% Seer ref gt rie 1949/M-S|} 101%102 {102 102 5 AGE So VN 
Jett KR lst gu g 58....a1900/A-O] 102% Sale [102% 1u2%) = 1/1023 106 ni bg font lst g 68..191 1)M-S 
Long Dock consol g 68..1935)A-O} 134% ...... 136% Mar’v5]....//134% 1386%2]] | letds..............eee0e 1911|M-8 
Coal RR Ast cur gu 6s.1922)M-N] 115 ...... \ apg ye Ree w YBa Mi Tat con Bs 1985 A-O 
Dock & Imp Ist cur 68..1913/J-J 116 Sale |116 ll 8il16 116 i & RB lst g ds..... 7|M-S 
N i & Green L gu g 58.1946/M-N/ 115 ...... 117 Jan’05)....))117 117 Nor ShB Ist cong ude 01832 ld 
WN Y Sus & W lst ref ds. 1937 d-J} 117%...... 116) Apr'05)....)/114% 116 || Louisiana & Ark 1st g 56.192 s 
2d gold yp hageeaceagen 1937) F-A] 1012104 [102% May’05 .||102 4g 10249]| Louisv & Nashv gen g 6s. 1930) J-D 
General pe © 71940 F-A| 109 110%/110%5 May’05 109 111 OE GB capsccqensccecces 1937|M-N 
Terminal! lst aeltts.. .1943)/M-N} 11749 ...... L174 Jan’vd 117% 117% Unified gold 4s8..... eee LV40/T-5 
Kegas $5,000 each...1943|/M-N aaunbe scosssinenns® gaoeanes eccefiecacce seosce Registered............. 1940) J-J 
Mid RRot NJ lst g6s.1910/A-O} 109 1104)110 May’05)....//10843110 Coll trust goid 5s........ 1931|)M-N 
uk & Ka lat gu g 58.1942) J-D) 105% ...... 109% Jau ’05)....||109% 109%, : 4 -yr col tr deed g 48.1923 *+ 


Ww 
Erie & Pitta See Penn Co 


H & Nash lst 2g 68....1919) 








MISCELLANEVUS BUNUDS—Continued on Next Vage. 
























































Gias and Electric Light ; Gas and Electric Light dl 
Bklyn U Gas lst con g 5s. 1968 M-N) 113 114 |113% May’05)....//113 118 Lac Gas Lof St L lst g5s.¢1919 1b ae 109 Sale |108% 109 | 10/108 109% 
Butialo Gas lst g 5s....... s|A-O} 65 68%/ 68 ay’V5)....|| 66 73 Ref and ext lst Marte -O eocepe 10s Mew D8)---< 105s 106% 
Consol Gas conv deb 6s.. "1909 J-d} 169 ...... 169 J’ne'06)..../|169 187%]|Milwaukee Gas L 4s. “Tost MN] 02% ...... 92 May’05). 9 2% 
Consum Gas dee PG & C Co NYG EL Mae & g bn: -1948/J-D) 108% Sale [108% 108% “poy 
Detroit City Gas g 5s...... 1923} J-J} 102% 103 i J’ne’05}..../100 103 rchase money g 4s. 321949) F-A 1 92 | 92 y 17 07% 
Det Gas Co con lat mp Ge. 188 en ndette cnaoke Be Soc Uinccccn oseaes ied ipl mm let copy g 58..1910|M-8 18% 106 |104% May’05).... 108 6 105% 
Ed Kid Bkn See L&P consol gold 5s...... 1995) J-J} 11 1194 Apr’05}.... {aS 1238 
kd KIL’ sdeeNYG&R ELH S&P NYAQHI Tao? lat con 651930 F-A Ma: -«+-105 108 
Eq G LN Y¥ Istcon g6s..1932/M-8/} 113 ....../112 Novw’03}..../]...... coocce N Y & Rich Gas lst « 58.1921/M-N f)....j103 103 
EqG& Fuel See P Cc Co Pat & PasG & E con g 58.1949\M-8 n0[ [105% 105% 
Gaaé& Elec Berg Coc g 58.194) J-D) ............ Shite Ost "DL. cocllecopce cocese Peo Gas & C lst Loon § a. 1st A-O oes 123% 127 's 
Gen Electric deb g 348..1042)/F-A soos] 8949 92% Ketunding » gold 58....... 1947|M-S -+0|/L07 %e 109 
Gr Kap G L Co let g 6s...1915|F-A Sp cedihamiem anime G-L& (onto cage bet! J-J -o+-4108 110 
Hudson Co Gas lst g 5s..1949/M-N .---/|109%2109%]] Con G Coof Ch ist gu Mert te sooe[ LOT 110 
Hinge Goel Lab ta. 1ag7 A-O wee-/[.00 100 Ma Fuel Gas lat gu 6 8.1947|M-N +++] 105 a 10749 
Kings 5s...1937/A-O Bok: Lecciincooce cannes Syracuse Lighting let g58.'51/3-D) BBs ......].-ce00 cn ee rene} ce-[fennnee sense 

Sepohese mow Ss eoces 1997|A-O 123 J’ne’05)....|/124'5127 |/Trenton G & El lst g 5s..1949/M-5 <]i70* May*05)-°- 112% 

Ed El If Ben lst con g 46 1039| J-J 9443 Apr’05|....|| 94% 94 |) Weste! Li cht's'g b0.195010- is) 113 Jau'05j.... Hits —_ 

D sal 


* No price Friday; latest bid and asked this week. aDueJan bDue Feb dDueApr eDue May ADueJ'ly «Due Aug oDue Oct ¢ Due Deo 7 Optio 





































































































































































































































2386 Bond Record—Continued—Page 3 VOL, LXxx, 
——=—_—s ——- = = Ps . fee 
BONDS =S| Price Week’s \S~|| kanye BONDS BS| Price Week's |S~|| Range 
N. ¥. STOCK EXCHANGE |&5| Friday Range or |53s Since N. Y. STOCK EXCHANGE |&5| Friday Range or |3z | Sines 
WEEK ENDING JUNE 9 Sal June 9 Last Sale id January 1 WEEK ENDING JUNE 9 SA} Juned Last Sale |S<|| January 2 
mm ee | ena da 
sv & Nashv—/( Continued ) Bia AskiLow High ‘No || Low — N Y Cent & H R—/( Continued} ki\Low High|Ne|\Low # 
iar & Lex gold 418... 1931 M-N| 109 109 Mar’05!.. maint 9 109 West Shore ist 4s gu...2361/J-J| 105% Sale {109% 1008, 51 108% 116" 
NO & M let gold 68....1930) J-J is 13.1% May’V5).- mt BO a 131% 4 Registered........... 31) U-J ue 109 10939) 57/1077 7 109% 
NO& M 24 gold 6s.....1930} J-J 1264 Beb’v5) - =| 126412 6% Lake Shore gold 34s... 7\ J-D er---| O14 J’ne’V05 #6) 99% 102 
Pensacola Div gold 6s...1920|M-S 114 Ts ot --/114 114 Reygistered........... ee (99%) HII Le'V5S Ragin 
St L Div 1st gold 68.....1921/M-S 12149 May'V5)...-/)121 121% Debenture g 48........ M-S| 101 Sale j1U1 | 10244/142)/100 103K 
7 = Epa snianeleasa tt 1980|M-S FS  PROUB).<c- I). ..cce ccccee Det Mou & Toi ist 7s. 1906 F-A| 105 107 {102 May'v5) ..-/102 1034 
Hender Bdge lstst ¢6s. 1931 M-S 113. Nov’9!. =. ecese seoses Ka A&G R lst guc5s.1938)/ J-J 1244 sonanil i eecnies-Aatmiied «|| 
Kentucky C ent gold 48,.1987/J-J 101% May'05)...-|] 982 101% Mahon C’! RR 1st 58..1934)/J-J| 122% 124°” May'05).. 
L&N & M& M 1st g44981945|M-S 110 Feb'v5)... ij! 10 110 Pitts McK & Y lst gu 68.1932/J-J| 141 -|139 Jan’v: 
L& N-South M joint 48.1952/3-J 96'9 96%) 1) 96 97% il MONT OR.. pccasceesece DBE) T-4] 2b1 4D .ccccfocccce cocccce 
N Fla & 8 lst gu g 58...1937/F-A 115° Mar’v5}....//113 115%, McKees& BV lstg6s1918)J-J| 117 .«.....]...... ...--.-- 
Pens & Atl lat gu g 68..1921/F-A -{112% Mar’06]..../)112% 113% ar 9 Cent 1st consol 68.1909|M-s| 108 109% Apr’04 . 
8S & N Ala con gu g 58..1936)/F-A RRB MarUS lc LIB YG LUGS —_- BB, ..c cccccocccccsccescce Y31|/M-S| 12 124 Feb'v5 
Sink fund gold 6s...... 1910) A-O -|110 Mar’03}... yon 9s meee .|119 119 i 
L & Jeff Bdge Co gu g 48..1945|M-S U8% Oct ’04/.... 48 -J| 108 106% J’ne'04)..- 
LNA&Ch wy oy ous os 10642 Nov’V0) 
ahon Coal See LS &)d M-S) ----- 
N anhattan Ry consol 48.1990) A-O 104% 104%) 18/104 107 at g é 2|M-N 
Registered........... 1990/A-O 104 Apr’05)...-//104 104 Bat C & Stur lst gu g3s.1989/J-D 
Metropol E! lst g 68....1908/J-J 1084 J’ne’05 1U6's 10842// N Y & Harlem g 34g98...2000/M-N 
Man 5 Coloniz g 5s....1934)J-D ceccce coccccce|*22*]ecccce coccee Registered............. 000|/M-N 
MckK’pi& BV See N Y¥ Cent N Y & North Ist g 5s...1927|A-O : 
Metropolitan El See Man Ry R W2& Ocon lstext5s.h1922/A-0 i ize May"us : 
Mex Cent consol gold 48..1911/J-J 7s 76%| 79) 73% 79 Oswe & R 2d gu g 58...€1915/ F-A 113% Jan "02)- 
Coupons off............ 1939]... .. 75 Jan ’U5).. | 75 76% RW&OT R Ist gu g 58.1918)/M-N| ------ .--..- 
lst consol income g 3s.a1939)J’ly 20 20% 19 26% Utica & Blk Riv gu g4s.1922)J-J i106” 106% 
2d consol income g 3s..a1939)J'ly woh J’ne’U5}.---// 11 li%/]N Y Chic & St L lat g 4s. 937 A-O| 104% 105 ioe lees 
Equip & coll gold 5s..... TEER ences soccanhoquans cocgpese ses Registered............... Q3T|A-O] ~-ce0e woeeee Mar’04)--+-|)...... vesces 
Coli tr g 4%8 1st Ser....1907|/F-A N Y &Greenw Lake See Ene) 
Mex Internat sheae ng ds. 1977|M-S Son ziy ol ~seefl. NY@&Har See N YC& Hud 
Stamped ed. ...1977|M-S pannee sacceces +. NY Lack& W SeeDL&W 
Mex North lst "gold 68... oid T-D] wcneee ceeeee[L05 May’0U NYLE&W See Erie 
Mich Cent See N Y¥ C ° N Y & Long Br Seen 2 
Midot NJ_ See Eri NY&@N SeeNYNH& 
S& jee Chic & N W New York New Hav & Harta 
& Mad See Chic& NW Housatonic R con g be..1987 M-N| 12419 1277/131% Apr’03}----||....05 seccee 
Mil & North SeeChM & 8tP NH & Derby con g 58..1913/M-N| «.--0- ------)--eeee ceeeeeee P-2dll  cosenecnats 
Minn & St L 1st gold 7s8..1927/ J-D 128% -coeee 142 Dec’03}.---||...... ..00--]|N Y& North SeeNYC&H 
Iowa Ex lat 78.....1909) J-D -[111% Jan ’U5}...-//111 111%/|N Y O& W ref Jes 6 40..91 988 M-S| 103% Sale |103'9 103%! 54/103 106% 
Pacific 5 4 Js gold 68...1921/A-O -|120% Apr’05)...-//120% 122 Regia § $5,000 only...... y1992|/M-S] ---..- ....-./1034g Jan 'U5)----|/103 4g 103 4g 
South Ex lstg 78.1910) J-D --/113% Mar’05|...-//1134 1134]1N ¥ & Put SeeNYC&H 
ey old Ss apeges -1934|M-N 117 Mar’05)...-//117 1174¥/INY& RB - —J Island 
lstand refund gold 48..1949|M-5]*..000e 9 1g] 96%J'ne’U5)...-/| Yb 98%|/IN YS& W 
Minn & St L ee BCR&N N Y Te eas See Bo Pac Co 
MStP&S8SMcongdintgn’3siJ-J} 1024...... £0) s eres -+=-|| 98 1014]|/Nor & South lst g5s...... 1941|M-N/ 1 weoee-/111% Feb’05)----//1114 111 
MSSM4&A lstg4intgu 1926/J-J| -.-... ..-... MOU. ce. cccce cccces Nort & West gen g 6s..... 1931|M-Nj} 1: ee 05) ----/]123 9 138% 
Minn Un See St Improvem’t & ext g 6s..1934) F-A — 2 May’05j----//132 49 132% 
Mo Kan & Tex lst g 48...1990]/J-D} 101% Sale /100% 101%) 7//100%104%]/ New River lst g6s..... 1932| A-O $214 Dec 04]. --!].. 2... 2.2... 
2a gold 48. «= ganeeeeene=-B1 980 W)F-A} 86%Sale | 85% 86%/ 42/| 84% 874/] N & W Ry lst con g 4s. 1996 A-O lois 103% 102% 102%j 13/100 104% 
jet ons EEE Bicandnsnante 1944]M-N;} 105% Sale /105% 10519) 25//103% 108 Registered............. 996)/A-O} ------ -.- 99% J’ne’t)4]----}) 2... oe 
St L Div lst-ref g 48....2001/A-O} 904 92 W'y 90%) 5) 8 ly Div’l latlé& er a J-J| 99%101 j100 100 | 1) 94% 100% 
Dal & Wa 1 5 940|M-N| 105% ....../105% Deo’04}...-//.... 2 2. Pocah C & C joint 40..194} J-D) P5%......] C543 95%) 24] O45 97% 
Kan C & Pac lat g 4 F-A} 96 9 Apr’U5|....|| 94% 1922) J-J| 109%...... ters U5) ----||L09 y 109% 
Mo K & & lst gu AO} 1124114 |1124J’ne'05)..--//111 112% M-N] «---<- 1014/10 1% 101%) 6/100 103 
M K & Ok lat g 942/M- 106% 107 /106 106%) 5)/104% 108% || North Illinois See Chi& N W 
M K & T of T lst gug6s.1942|M-S| ......107 7 07 3/106 109%}/North Ohio See L Erie & W 
Sher Sh & So ist gu § 50. 43/35 -D --|107 4g 10749]| Nor Pac—Prior lien g 48..1997/Q J] 105% Sale |105% _ 105%4/117)104%, 106% 
Tex & Okla let gug 943|M-S|* 0/}104 4 108% 1997 -J} 10849105 [104 May’05).--- ug 108% 
Missouri Pacific 3d M-N 103% 107 2047/Q-F| 77'sSale | 76% 7—) 55)) 75% 7 
lat consol gold 68.. M-Nj|* 122% 125% @2047)| Q-F 74's May'V5)----|| 74% 76% 
Trust gold 5s stamp M-S 1/}106'g 110% 1996|J-D 100 Mar’U6)----//100 101 
Registered ......... «-@1917/M-8/ . ecesce ccccee 1996/J-D eeccee coccccce|****|]eccece coccce 
lat coll gold 5s........... 920/F-A 107 110%/} CB fool tr ds See Gt Nor 
Cent Br Ry lst th g 48.1919|/F-A 6 98 BtP& 68....1923) F-A 139 "Shy 99 125441264 
Leroy &C V A List g5s 1926/J-J 04411 eciotene rm tio’s..1923 319-5 132 J’ pecans qnenth 
Pac R& of Mo Ist ex g 48.1938) F-A -]l03 1 as —" Dul lst 30... 3 Se -A oo 112% ly" U3 manne: o0neee 
2d extended gold 5s...1938)|J-J aS 6 Ba | | een 917|A-O -|108 Apr’vS 107% 109 
8t LIr M& Sgen con g 581931/A-O 116% 11 ety eanesi gold 4s. 1968 J-D -|100% Apr’Ui 997% 101 
Gen con stamp gtd 601931 S| Peewee Ut ae eee Wash Cent 1st g4s...... sig 92% Apr’05)--.-!) 92% 92% 
eno ref gold 48..1929/J-J 94 96%3/| Nor Pac Ter Co or éa271933 -J 116 Jan’U5)----//115 116% 
Riv & G Div 1st g¢ 4s. “1933 M-N 94 98 |iNor Ry Cal See So 
Verdi V I & W Ist g 5s.1926/M-8 peadlncecce eecccs Nor Wis SeeCStPM&0O 
Mobd& Birm prior lien g 5s 1945 J-J 111% Mar’(4). eeeece ccccce Nor & Mont See N Y Cent 
Mortgage gold 4s....... -1045,3-J 03% Apr’U5|..../| 93 93 O Ind& W SeeCCC&stL 
MobJ & K C lsi cons g 58.153) J-J 84) 984J'ne’05|..../| 9543 98% lno River RR let g 5s. 1838 J-D] scenes weoee-/ 118% Foeb’05)----/|118% 118% 
Mob & Ohio new gold 6s..1927|J-Dj 1254...... 125% 126%) _2)/126% 129 General gold 5s.......... Y37T\A-O| -ceeee eooee-/ LIL Apr’O5)----//1114 113% 
lst extension gold 68..41927 $2 24 124% 124%] 10/122 124%//Ore & Cal See So Pac Co 
General gold 48.......... 1Y38/M-S] ...--. ... ¥64g May’V5}..../) 964g 9 Ore RR & Nav See Un Pac 
Montgom Div lst g 5s..1047/F-A iid 117” 114% Apr’05]... .//113% 115% ]/Ore Short Line See Un Pac 
&t Le Cairo coll g 48..61930 ye Yl%......] 95 Beb’O5|..../] 95 95 Oswego & Rome See N Y { 
Guaranteed g 4s....... 193 -J} 100% ....../101 Now’04}..../]...... ...... OCF&S8tP SeeC&NW 
M&Ocolids See Southern Oz’rk & Cher C 1st gu 58 g.1913|A-O wie 100%/100 100 1) 99% 100% 
Mohawk & Mal SeeNYC&H Dac Coast Co lst ¢ 58....1946) y-D}) 111%...... 112 112 W112 116% 
Mononguiiela Riv See B&O ac of Missouri See Mo Pac 
MontCent SeeStPM&M Panama lst s fund g449s..1917/A-O 108 Apr’05}----//102%3 104 
Morgan’sLa& Tt SeeS P Co Sink fund subsidy g 6s..1910|)M-N 102 Apr’UQl----1]...... coos 
Morris & Essex See Dei L& W Penn Co—Guar lst g 4'9s.1¥21/J-J 110% J’nevs)...-. iow 1i% 
Tash Chat & St L lst 73.1913/J-J} 122%....../122 123 7/1207, 123 Registered... ....cccoce 921i J-J 106 Jan ’V5).-.-/|106 
lst consol gold 5s......1923/A-O}] 1144116 [1144 J’ne’05/ #2)/114% 117 Guar 3 ‘9s coll trnst Teg. 1937|M-S = Boxee ie pene 
Jasper Branch lst g 6s..1923| J-J 120% ...... 121 <Apr’O5/....jj112 121 Guar 3 19s coll tr ser B...1941) .... lj 94 94 
McM M W & Al Ist 6s..1917| J-J 116% ......J117% Mar’v5)....//117% 117% Tr Co certif’s gu g 3198.1916|M-N of May" 05 seee}| 97 
y & P Branch Ist 6s....1917|J-J| 116% 222.-: BED Ge Wsedicccen enases CSt L& P lst con g 68.1932/A-0 117% May’U5)---.|/117 
Nash Flor & Shet See L& N Registered............. LYS2/A-O} ~~~. 2+ eneneleneeee enone see 
Natof Mex prior lien 4'98.1926/J-J] ...... 105 %/ 105 's May’05/. .. .//1054g 105% Cl & P gen gug4'‘gsserA. 42| 108% Aug’03)...-. 
ee 1951/A-O ecces-| 8U J’ne’Ud)....|| 79% 83y dd, _ eee 194% 
NowH&D SeeNYNH@&H Series C 3'4s.. 
NJJunc RR See N Y Cent Series D 3'es. Jan 5 
New & Cin Bdge See PennCo Erie & Pitts gu g3is B. 1940) .|102 Nov’vo}..-. 
NOGN KE prior lien g 6s p1¥15/A- i ARS SPARES Series C........... ft 5% Apr’04].... 
N \X Bkin & Man Beh See Ll N&C Badge gen gu eal 
N Y Cent& H Riv g 34ys.1997/ J- 100% Sale [100% 100%! 22) 995, 100% PCCE&StLgud 
Registered... PERE cnasde cenaed 100° Apr’U5}....|| 99% 100% Series B guar. 
Deven g 4s.. 34/M- 101 Sale /1005 Ol 27//100% 1025 Series C guar. 
Lake Shore coll g Us| F- 91 .| 91: 41/| yu% 938 Series D 4s gus 






Registered. \F- 
Mich Cent coll, ds] F- 

Rogistered............. F 
Beech Creek 1st gu g 4s. J 

Registered. 

2d gu gold 58 


Boeck Or E xtlstg¢ : 
Cart & Ad lst gu g 4a. --198 


Clearf Bit Coal lstst4s.1940/ J- 


Gouv & Oswe lst gu gids 1942) 0 
Moh & Mal lst gu g 4s.. 
N J June R gu Ist 4s... 


N Y & Pu lst con gu g 4s 193) A- 
) 


1991/M- 
1986) F-A 





894, J’ne’0: 

80% May’U5 
107'g Feb'v5 
102 Mar’04/. 





ont 
Series E 34 guar 7271948 
Pitts Pt W & C 1st 7s. 


2d7s 





19132) J-J 





Consol sterling g a 1905| J-J 
Con currency 6s reg. ..91905| Q-M 
Consol goid b8.....-..---1919/M s 
Consol gold 48........... 19-43/M- N 
Convertible g 3%98....... 1912|M-N 
Alleg Val gen gu g 4s...1942 \m- 8 
Cl & Mar lst gu g 44s. ine . 


DRRRSG Bee lst gu 48g.’3 


wees 













































































Nor & Mont lst gu g 58.1916!'A- Gr R& Lex lat gu c4insival 5. ; ecacestAsay LELY 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Iron | Telegraph and Telephone 

Coi Fuel Co gen gold 6s...1919/M-N 107% Oct ’04)..../] ..... ....../]4m Telep & Tel coll tr 48 1929) J-J| ...... ......| 9823 Mey’05)..../| 97 98% 
Col F & 1 Co gen 8! g 58..1043/F-A 105 J’ne’05}....//102 105%]/Comm Cable Co lst ¢ 4s..2307 ; 92 Dec'04)..../|. 2.00 eeccee 

Convertible deb g 58....1911/F-Al/* 85 May’05/ .../| 85 90 Erie T & T col tr ga f5s..1926/J-J O09 Oct 'BOY)..../|.....- .---- 

Trust Co ctis................ a 872 Apr’ 05}..../1 84 89% Met T & T lsts f g5s.....1918|M-N 109% May’05 .... 10933 109 

Col Indus1st conv 5s gu A.1934/F-A 70 70%! 15}) 68 T6QHN Y & NJ Tel gen g 58..1920|M-N 10544 J’ Ly °US) . .ccl]-cocce -oee2 

1st conv 5s gu Series B.1934/F-A 68% 699/136) 66% 72%]/ West Union col tr cur 58.1938) J-J 111 May’065).... i703, 173% 
Contin’tal C lstsf gu5s g.195z/F-A 107% Dec’v4}.... Fad and real est g 4 '98...1950|/M-N 105 105%) 64)/104 5 107% 
Gr Kiv Coal & C 1st g 6s..1919/A-0 1024 J’ly v4}... Mut Un Tel s fund 6s...1911/M-N 110% Mar’05)....//110% 110% 
a Goce [lst g 5s. ioe es 107 Foe gh a Northw Tel guf 4'9s g..1934/J-J} ...... eoeeee{LUS J’1y’ 04)... 2200 enone 

tt wold 58. ..........00.06 6} J- 102% Oct 03) ....]]. ccc0 ccccee 

Kan&@HC & Clstsfgbs.1951|J-J 1 7 May'05 ..|/106%2 107 |] Manufacturing & Industrial 
Pleas Val Coal lst gs f 5s. 1928 J-J en ec Am Cot Oil ext 4%gs.......1915/Q-F] ............ 98% May’05)..../) 98% 101 
Tenu Coal gen 5s......... 51 t-J 23% 99 | 221) 9814100 Am Hide & L lst sfg6s..1919 M-S| 9715Sale 4 vO% 100% 

Tenn Div lst g 6s..... VLT|A-O 109 1g May , — ave itt am gyete Mfg lst g6s..1915/M-S} 96 ...... 96 May'V5).... 

Birm Div 1st consol éi.-1817 $3) ii 3 ee. oe oad eontes 112 Amt pe ~~ col tr KR peeg re 8 4s sta, 0% 

a So lstgug : lu eo U3). inden geeawe Am Tobacco 40-yr g 6s....1944/A-O} 114% Sale |112 116 %9/433)/1 

De Bar C & | Co gu g 68.1910] F-A 104% May’05 103°" 105 cocces ae 1F-A iz a 76%\708) 71 17% 

V Lron Coal & Co lst ¢ 58.1949|M-8 86 J’ne’05 86 93% Consol Tobaccs 50-yrg %3:1551|F-A| ...... 80 84 











“No price Friday; latest bid and asked this week. aDueJan 6 Due Feb 








eDue May gDueJ'ne ADueJ’ly p Due Nov 





# Option sale. 
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BONDS Week's BONDS zs Ss Range 

N.Y. STOCK E XCHANGE Range or N. Y. STOCK EXCHANGE , $ $3 Since 
WEEK ENDING JUNE 9 Last Sale |S% WEEK ENDING JUNE 9 sa R4|| January L 
RR—( Continued ) ‘| Low High| No Southern Pac Co—( Continued ) OllLow High 


———_————_ 
B 

Penis Bal & W lst g 4s. 108 3|M-N 
1936) J-J 








Sun & Lewis lst g 4s. 
UNJ RR&Cangen4 
Pensacola & Atl See L¢ 
Peo & East SeeCCC& St i 
Peo & Pek Un 1st g 6s 21) 
2d gold 4498....... eee 
Pere Marq—Ch& W M 
fuint dé PM 26 
lst consol gold 
Pt Huron Div ist¢ 71939 
Sag Tus & H lsteu ¢ 48.1931 
PhlB& W See Penn RR 
Phila & Reamng cons 78.1911 
Pine Creek re , omer 68...1932 
Pitts Cin & St See Penn Co 
Pitts Cleve & Tol SeeB&O 
FtW &Ch See Peun Co 
Pitts June lst gold 6s..... 1922 
Pitts & L Erie 2d g 68...a1928 
Pitts McKees & Y See N Y Cen 
Pitts Sh & L. E lst g 5s... yt 
let consol gold 5s........ 194 
Pitts& West SeeB&O 
Pitts Y & Ash let con ds. -1p2 27 
eading Co gen g 48..... 1ooF 
Registered............. 
eooe thoy y coll g 467771981 
Bensse: Sar SeD&H 
Bich & Dan See South Ry 
Bich & Meck See Southern 
RioGr West See Den & Rio Gr 
Rio Gr Juno lst mus g o...25 
Bio gr So lat gold 48...... 1368 





Bome Wat & Og See N Y¥ Cent 
Butland let con g 4498....1941 
nat Coned ‘aw = 4s. — 


SiS oa'cr Gr tal fete yes 


Bt Law & Adiron lat g 58.1996 
96 G0ld 68. .ccoccescccccce 1996; 
8tL& Cairo See Mob & Ohio 
8tL& lrop Mount See M P 
BLLKC&N See Wabash 
BtLM Br SeeT RRAOf StL 
Bid © Veen 3h g oC B 1908 
id 68 Class C 190) 





8tL&S ¥F RR cons g 48..’96 


eases ss ef gasivae 
KC&MEBSK st gube.1929 
Bt Leute So See [ilinois Cent 
Bt LS W lst g 4s bd ctis.1989 
2d g 48 inc bond ctfs... vies 
Consol gold 48........... 932 
Gray’s Pt Ter lesan gfe ipa? 


&t Paul & Dul See Nor Pacitic 
St Paul M & Man 2 2d 68...1909 
lst consol gold 6s........ 1933 
Rogistered............. 193% 
Reduced to gold 448..193% 
Registered...... 1933) 








Dakota ext gold 6s. 
Mont ext lst gold 4 

Registered........ 
E Minn latdiv lstg 

Nor Div 1st gold 48. 
Minn Union ay a 
MontC lst 


P & Nor Pac See Nor Pac 
P&S8’'x City SeeCSt PM&U 
t Lake C ist g sf 6s...1913 
8 Fe Pres & Ph lstg oa gotten 
BA@AP Seeso Pac 
SF &N P lstsink!t a 58 1919 
Sav F & West See Atl Coast L 
Scioto Val & N KE See Nor & W 
Seaboard Air Line g 48...105U 
Coli tr refund g 58 ...... 1911 
Car Ceut lst con g 48...194¥) 
Fla Cen & Pen lstg 68.1913 
lst land gr ext g 58...1030 
Consol gold 58 1943 
Ga & Ala Ry 1st con 5801045 
Ga Car & No lstyug 58 1920 
Seal & Koa lst 5s......... 1926 
SherShr& So SeeM K & T 
Sil Sp Oca & G See Ati Coast L 
Sod Bay & So lst g 5s..... 1924 
80 Car & Ga See Southern 
80 Pac Co—RR Ist ref 48.1955 











Kegistered ¢ 
A&N W 1st gu g ds....1041 
Cent Pac lst re! gu yg 4s 1! J4u 

Registered....... lt 

Mort guar gold 3 
Gal Har & 8 A let oil 

— > eae 1905 

Mex & Pac lst g 5s....1931 
Gila VG &N lst gug6s.192 r 
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1lOlL4 Sale |10i% 101% 


bp 


BS 
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Hous KE & W T Ist g 53.193 
lst guar 5s red. 1933 
H & TC Ist g 5s int gu..1937 











Consol g 6s int guar...1912 
Gen gold 4s int guar.. 1921 
Waco & N W div lstg 68”: 3U 


SEEACEEECEUSLESEES 3 a 


ZOOe zur 





106% May’U5) - 


104%)101 J’ly’04|- 


onbens 109 Apr’ 02|----HI. 





-|120 May’05 
-/114 May’05 


anenee ennncs 119% Apes Sean 
evceee 137 Nov’J7/---- 


eveeee 120 Oct’0l 


coccce 11242 Dec’02)- 


i — 120 Mar’05)- 
118 121 | 98 J’ly’97|---- 


goecce 116 May’05 


11¢ 
108 Baie "|1o2% | Lost 
190% 100%! 


"05 


eoseee] 89 Jan’U5 


esense acense 108%, May’04}...-/}. 
evccce eveee-|L01\ Nov’0l)- 


*eoceee 9542) 96 May’05 
woeeee LBB}. ccece coccceee 


303% 103% 4 


124 May’v5 
135. Jan'V5 
134% Dec’ud 
118 Feb’v05 
117 Jan’v4 


coccee, 108 May’05 


26% Sale | 86 86% 
luZ2 1lu8 |1U2% 103 - 
938 v5 


“cr ioaig MAPS 
cocces 112 May’0. 
llu Jan’vS 


idan 111% May’03)"-- "||. 


24 ‘ 
94 May’ U5}. 
lu ly Feb’05 


YO Mar’vU: 3 


8742 88 | 88 68 
109%} 108% Mar’U5 
03 Sep ’04! 







T]113 
106" }100% Pious 
raat 127% Fev’02]. 


1104 Sep vif 


12313 Jan '05)-- 





-|112% May’05 





108 Mar 
76'9) 75% Mar’05 





9 
Tor Buff lst g 48.h1946 
928 





170 Fan%04)777 































Morgan’s La & T 1st 78. 1918 
lst gold 6s --192 
No of Cal lst gu bs 
Guaranteed gol “771938 
Ore & Cal lst nay ¢ 68.1927 
SA&A Pass lst gu g 48.1943 
So A of Ar i lstg 68...cl909 
lst guar g 68........- 1910 
8 Pof Callst g 6s ser B.1905 
lst g 6s series C & D...1906 
lstg 6sseries E& F...15 








lst gold 68......... 912 
lst con Cd g@ 5s.. 937 

Ot . 2... 190 937 
SPacoth M pr lst g 6s..1911 


Tex & N O Ist 7s........ 905 
Sabine Bie me 91% 
Con gold 5s 94 





tered... 
Mob & Onie coll tr ef. 938 
































M 
Mem Div lstg “ ice 996) J- 
St Louis div lst 951) J- 
Ala Cen R lst g _ 918\J- 
Atl & Danv lst g 4 48) J - 
EE B48) J 
Atl & Yaa 2 48.1949/A 
Col & Greenv ist 6s..... 916) J 
ET Va& Ga Div g 5s..1930/J- 
Con 1st gold 5s. 56) M- 
E Ten oo lien Ss 5s.....1938/M- 
Ga Pac Ry lst 1922) J- 
Knox & Ohio 4s. 66 ‘6s...1925) J- 
i & LF. con g 6s. aS ‘s 
Rich & ‘Meck ‘let g 48...1948|M- 
Ga lst g 58....1919/M- 
Virginia Mid ser C 68...1916|M- 
Series D 4-5s..........14 21|M- 
Series E 5s.. 26|M- 
General 5a. Lanna 36|M- 
Guar stamped....... 936|/M- 
WOoaw arr gu 48..1924/ F- 
West N C let con g 6s. 14) J- 
S& x, Ala SeeL& 
ary Falls & Nor lst g 68.1939) J - 
Stat Isl ay aes oa. -1943 J- 
Syra Bin) L&aw 
‘er A 0! ‘st i lst g 4498..1939/A- 
lst con gold 5a....1894-1944| F- 
Gen refund sf g 4s...... 1953) J- 
stLM bee Ter gu € 68.1930) A- 
Tex& NO See So Pac Co J 
M 





60-year 


Ph & Del lst con g 58 
ist refund g 4s.......1952 

Ua Feo ESO beets 1947 

Registe 94 








D BRO Ce - 
Geaane SSUipeapucpe 





oon Central See Rio Gr Wes 
Utah & North See Un Pacitic 
Utica & Black R See N Y Cent 
Vandalia consol g 48...... 1955 
BROGMCNTOE....c.cccccccese 1955 
Jer Vallnd& W See MoP 
irginia Mid See South Ry 
Va & Southw’t Ist gu 58.2003 
W abash 1st gold 6s..... 1939 
BG OEE GB. nsccccscce 1939 
yw series A..... 1939 
BND Mcctccdseenenene 1939 
lst hen eg 8 td g 58..1921 
1st hen 5¢ Fad g term 48.1954 
Det & Ch Ext 1st g 58..1941 
Des Moin Div 6 48..1939 
Om Div lst g 3498....... 1941 
Tol & Ch Div 1st g 4s8...1941 
St Chas Bridge lst g 68.1908 
Wab Pitts Term lst g 48.1054 
BE MOUE OB ccccnacescenses 1954 
Warren See Del Lac rd Ba est 
Wash Cent See Nor 
Wash O & W See Southe rn 
West Maryland lst g 4s...1952 
West N ¥ & Pa lst g 58..1937 
Gen gold 3-48............1943 
aaa “dl943s 
West No Car Aee South Ry 
W Va Cent & P ist g 6s..1911 
Wheel’g & L E Ist g 58...1926 
Wheel Div 1st gold 5s..1928 
Exten & Imp gold 58...1930 
RR 1st consol 4s8..... “Tas 149 
20-year equip s f 6s ...1922 
Wilkes & East See Erie 
Wil & Sioux F SeeStP M&M 
Wis Cent 50-yr lst gen 48.149 
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7) 88 91% 
106 108% 
-- 11092, 100% 
seee//L024 ve 


iW4G1 i156 


--]] V5%s YBa 
«--[1116 9 1164 
eee[L14 116 
119% 122% 
e114 116 
«1/1 23% 125 
; 12344 127 
115% 118 
+112 112% 
eseel] ¥6'4g 88 
+108 111 
e--/114 114 
3)}114% 117 
2/114 91ld% 
eee-|] OT 97% 
ooe|[L156% 11648 


sees 111%9119%0 





ooo-[11119% 111% 


10743110 


“20116 © 119% 
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84 
$3 "108° 


5]----|] 92 92 
-0-}//L00% 112 





MISCELLANEOUS BONDS—UConcluded. 





Manutacturing & Industrial 


Con Tobacco registered 481951 F-A 
Distil Sec Cor conv 1st g 5s.’27|A-O 
Distill of Amer coll tr g 58.1911] J- -J 


int Paper Co lst con g 68.1138 
Consol conv sf g 58.....1935 
Int St Pump lv-yr conv. 68 '13 
Knicker Ice (Chie) Ist lst g 58.'25 
Lackaw St lst § ie -1923 
NatStarch Mfg Co lst g s 1920 
Nat Starch Co sf deb 58..1925 
Stan Rope & T lst g 6s...1946 
Income gold 5s. -1946 
US Leath Co stdeb gés..1913 
US kealty & I conv deb g5s 24 
US Steel Corp10-60 yrds.a’6x 
Registered........ April 1963 
‘Va-Car Chem ool tr be g..1912 


S. SSEEBELES. 





Sewoouupe 


Sees 
Ozz%ex:! 





egpnce gaaned ooie Dec’04 
79 «Sale 84 TH 
ecccce ccccce op Sep ’U3). 


1099/109% 109% 


94% Sale | 94% 94% 


105° 10519 105%J ne 08 oe 
= 


cocces 59 


ereeee coeces a ta ‘OB aese 


93% Sale | 92% 93 


Chic Jc & St Yard col g 58.1915 


Mad Sq Garden lst g 58..1919 
Man Bch H & L gen 48..1940 
Newp Ne Ship &D 5 

N Y Dock 50-yr 1st g 48..1951 
Provident Loan Soc 448.1921 
St Joseph Stk Yds 1st 498.1930 
stL _ Prityx Statnd& rt 

Col 


4 Yuba a Wat Co con g 6s.. 





3g) 
eeeeee 99% May’v5 











Miscellaneous 


Adams Ex col tr g4s...... 1948|M-8 
Am Dk & Imp 5s wc Cent NJ 
Am SS Coot W Vag 5s....1920|M-N 


B’ki’n FerryCo lstcons g 58’48 B- 
Det M & M ld gr incomes..1911 
Hoboken L & I gold 58...1910 


58 d1990 


Ad, Wat Works lst 6s. 1908 


Red & Ref lsat sf g 68.1931) .... 





eaceeers: 





5]... "6" 88% 
--|| 95 9845 
«| Ball GO% “96 i 
4 35 46% 
87% 94 
1/118 1194 
-.|] 96% BB% 
. lil 112 
114% 114% 
..//114%114% 
L138 114% 
18]] 92 95%, 
102 102 
40)| 90%, 94% 
4/108 105% 
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“No price Friday; latest bid and asked. aDue Jan )Due#uD ¢Due Mar Dae ape ADueJ’ly k Due Aug 0 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 








STOCKS—HIGHEST AND LOWEST SALE PRICES 
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Pullman Co........... i 
St Louis nat Stv’k Yds] 00 








































































STOCKS Sales vonage 4 
CHICAGO STOCK |? the =— Fear (1804) 
Wednesday | Thursday Friday EXCHANGE Week | —— 
June 7 June 8 June 9 XCHANG Shares| Lowest Highest Lowest | Highest 
Railroads ; | 
LastSalej196 Mar’05|Chie City Ry......... 100} .....-/180 Jan £199 Rages 1//155 Mar/190 Aug 
sonde Scesenh eneses Chio Consol Trac. .... WU) cecccsfecccce cecccs|scccce cocce-|locesce cccelscoess ccs 
A FRA | a Chie Pass Ry..... } Sahin Y sconsall-oegse eccloons-« me: 
Last Sale\6 May’05/Chic & Oak Park. 6 Mar2s| 73 Jan 6) Sep Nov 
LastSate|\sO May05| Do pret.. 194s Apr 8} 24 Jan31|| 23 Sep| 27 Noy 
68% 71%! 70% 71%/Chicago Subw 53 Mar31| 73%J'ne 5]/....06 cecclescecs ccs 
Last Sale|7% May’05/Chic U pion Cy. ees | eee 7 Aprils} 13% Feb 3) 4 Feb) 15 Noy 
Last Sale|3u Apr’05| BDO BO cccccoces dO escese 380 Aprils} 51 Feb 2) 274%2May) 45 Noy 
3 43 “42% a% Kans C ity Ry & Lt “100 2,170) 30 Jap 9) 44% J’ne 2|| 28'g bec} 31 Dee 
838 &S *88 _y eee "80, 82y%Jan 4) 89% Mayl2)} 804 Nov] 85 Noy 
Y4¥y 24%] 25% 25 Metropol W 8 ie¥--109) 102} 20 Jan 18| 25%J’ne al 15 Mar] 26 Sep 
4% 65 *t4'g 65 _. Oe 100; 325) 69%Jan10) 66 Marl0|/ 41 Mar] 68 Oct 
Last sale 60 a v5| North Clic street. “22100] oonee 60 May31; 99 Feb 2) 65 Mar) 88 se 
2 224) *21% z',| Northwestern Elev.. Lp 650) 21 May 23! 244 Jan1%)| 15 Jan} 26%; Noy 
60 «GU 60 60 Do pret.......... 10) 90} 60) Mar27) 66 Jan 5|| 44 Apr) 674 Noy 
*92 YS vi san South Side Eleyv...... 100 457| 901g Mayl7| 974 = - vO Mar 984 > Nov 
LastSate|28'a May’U5|Streets WStable C L 100} .....- 28 Feb24| 20% 28 Jan| 34 Oct 
100 4g 100%, 1004 1u0%} Luu%, lvl DS BOGE. cccccoce 100} 475) 97 Feb 3) 10344 Maced &24April03 J’ne 
Reena Oe Last Sate|45 May’J5| West Chic Street..... 100} ......| 45 May 2} 72 Feb 88 Apr) 56%2Sep 
Miscellaneous 
esses ovdeasdl, ecune teas on ee beeeee eessiscsces débs 
wack eenneecqnnedl Geneet eonnes BP BOG, ccccosecs peegee scnsisecess se 
li} 1 11%] *11l% Il’ American c “ psaaiealiaees 34gJan/ 12% Dec 
68 63%) 634 69 er 31% Jan} 64% Deo 
. . Len Rete Amer Radiator 40 Mar) 79%, Deo 
{ "12 42 v Jo pref.......... 115% Jan |123 4 Sep 
Amer Shipbldg 19 J’p 0% 
do pret.... 82 Aug! #44 Oct 
Last Sale|19S | May4|Amer'T& S MRL ME échuadigaines Lasdcditniees aiaael 83 Mar/198 May 
LastSaie4u Apr’'v5/ Booth (A) & Co vu Jan 4| 40 Jan 4 3 Nov} 40 Nov 
LastsSalej|lu6 Apr'vos Do _ pret. Marl7/106 May 2/|100% Marj110 Feb 
Last Sates Apr’vd/Cal & Chic Canal & D100 or2U} 62 April5|| 62 Feb| 62 A 
qsceed qvecse Ventral Trust Bank.,100 14849 Feb23}150 Marlxj/120 J’ly|123% Jan 
Last Sale 5|Chicagzo Auditorium.....| «-..-- 10 Janu 5) 10 Jan 10 Oct} 104 Nor 
L 1 ° {Ome Brew’ x & Malt’ 100 %J’ne 2} 1 Janis} 1 Jan| 14 Nov 
Last Sale Do _pretf.. 8 F 
Last Sate 5|Ohie Edison .. D é 
-| 45% 46 45 46 |Chic Pneumat 100) a yi i ov 
*133 | ©1383 135 |Chic Telephone ...... 100, 2 — 4)143'9 Feb17/||115 Marjl474 Nov 
“U6 “06 ¥7 |Chic Title & Trust...100 7s ou 6)105% Mar 6 6 Feb/103 Oct 
133% 139 139 13 |Diamond Matel...... 100] 363/134 ‘9 Feb 1 142% Apr 15//12619 Feb/142'4 Nov 
LastSalejl2' May’05/Ilinois Brick Recpts1UU 15} 10 Jan 4! 114Jan16}} 34g Mar) 12% Deo 
664 Do pret Recpts..100 64 Aprl4) 71%Jan16)) 88\9 Mar) 764 De 
eccose Kans City Stock Yds.100 camteule sented ese sedge eong 
Mar’V5| Knickerbocker Ice...100 li” Feb’ 6} 19°” Mar2i 1043 Dec| 12 Oct 
Apr’U5 ) > nee 100 63 Febl15) 73% Marz2|| 50 Jan| 52 Fev 
J’ne’04| London & Chic Contr....| Cacese ensscclecoees | 
Dec '04| Manufacturers’ Fuel.....| .---.-|...... 
May’05/ Masonic Temple ......... eeeee-| 444 Mar27 46° ” May ll 4 Aug/] 51 Jan 
May’05 os * — Brew’ g....22.| -+-0-- 2 Jan3u; 2 Jan3v 1% Apr| 2yJan 
yov’ REED) FOR Ee PAE Pa. 20 Novj 25 Se 
61 614) 60% GLY) BOH 60% National Biscuit aden 100} 699) 54 Jan25| 65% Apr 3/| 36 Jan| 58% Deo 
117 117 117% 117% 117 17 Do pret..........100) 143) — sm 5/1204 Marl ¢i|} #942 Jan |1164 Nov 
62% 62% 624 62'y| National Corben ediid 100 B95 4 Jan 25) 67 Apr20|| 25% Mar) 46% Dee 
116 116 ‘115 117 es | eee 100 3v/110 Jan 8/118 May31 95 Jan/|120 Sep 
Lastsale\s% May’U5/Page Weven Wire Fence} eeeece H es |) 5% Mayit | ppaselbae 
eccocs coves eee __secces POE. occeccccccees Iocses esece seco 
Lastsate «90% May’U5 People’s Gas L& C’ke100 U8% Feb 110% Nov 

































































































































103 's 108 49) «108 1084 |sSwift & Co............ 1 125)106 Fev ds j114 Jan 6)| 99% Apr/1164 Nov 
“77 = 8u 77 77 |The Quaker Uats Co. 100) 167| 46 Jan25| $6 Apr 7/| 35% J’ne| 47%3Jan 
93 93 | t92y 93 TD. MUR aneavent 100} 95 26% Jan 4 v7 Aprlv 75 J’ne| 87 Nov 
(nsediedeil cuenm. wrind Unstock re P Co. 100) ooseodhe a PE SEE 220 Se 
LastSace 16% Deo'v4 ies —_ x PC © ‘ esancel 7% Oct | 105% Dec 
1% 1% 1% 15 unit ‘a Box. bad PColV0) 2,: 14 Feb20 25 Apr 3 a J'ly| 3% Nov 
9%, luv lu 10 BEE. ccocccece | 1,125) Y%Jan 7| 144 Apr 3 J’ly| 20% Jan 
Sequne 36 35%q 354)" eecnns counsel” sacese 35 =| Western pusenennmnses 50) 23° Febl5) 35% Aprl4 4 Sep| 25% Dee 
Chicago Bond Record Chicago Banks and Trust Comvanies 
BONDS | BS| Price Week's |$~|| Range NAME | Outstand-| cmnius & Devidend Boseré 
CHICAGO STOCK EXCH'GE| 2 $| rida Range or |S3 Since —— ing Ponts rey Last 
WEEK ENDING JUNE 9 Sa} June Last Sale |SZ\|| January 7 stock 1903 1908 
Bid AskiLow High No.||Low High|| Bankers National 000/81 ,065,56 2) 6 6 je > 2 -J|Apr °05, 2 = 2 
Amer Biscuit 6s .......... 1910|F-A asase oe nant onane adaben Calumet National 100,000 20,010) . woes | cece) cccsecoqccese ° 
Amer Strawboard ist 64..1911/J-J a «-1] 9949101 GH Ohicago City..... 200,! 143,383 8+5 |J-J\Jan "06, 4 
Cass Ave & F G(StL) 58.1012) J-Jd} lv: 1034 Feb’v5)..../|L03% 1034] Chicago National 1,000,000 Ieee 15 |12+3 Q-J|Apr 05, 3 
Chic Board of ‘Trade 45 ...1927|J-D| ...... 104 [104 May’vd|....//103 104 |] Chicago Sayings. 500,000] 65,314) .... | .... |. -<| sgt: BES ‘ 
Chic Consol Br & Mit6s......- iaeecag he. aae” io ae’, @ pee Jommercial National... 2,000,000) 1,792,123) 12 12 |Q-J!/Apr '05, 3 
Chic Consol Trac 4 'gs.....1939/J-D) ...... 60 644, Apr’U5)}.. .|| 62 66 »}] Continental National..! 3,000,000; 1,232 25536) 8 38 7-3 (ae 06, 2 
Chic Edison debent ts....1913) J-J |t...... 104%4/103% Apr’05)....//LU3 's 104 YI] Cook Co State Savings 50,000) 5,607 6 -JiJan "05, 3 
DE Mi oasces congies A1LV2Z6/A-O} 104 5 104 104 4)|104 104%])/Corn Exchauge Nat...| 3,000,000) 3,561,208) 12 12 |Q-JjApr ‘U5, 3 
Chic Auditorium Ist 5s...192Y F-a| Y7% 102 ¥8 Feb'v4}.... Drexel State 200,000 16,274 6 6 |Q-J\Apr "06, 1% 
Chic Dock Co lstds....... 1929) A-O} 1 Drovers Dep National 600,000} = 274,''92 8 |Q-J\apr ’05, 2 
Chic Equit Gas ts. . «+2+02-1905 JJ First National ......... 8,000,000) 6,113,755) 12 12 33 {Apr ’05, 3 
Chic & Mil Hlec Ry 5s ....1919/J-J| .. gece First Nat Englewood... 100,000 106,769 0 6+4 -JjJau '05, 
Chic Pueum Tool ist 5s .a1921\J-J| oy ” May’ 05}... Foreman Bros B’k’g Co] — 500,000 627,237| Priviate Bain 
Chic Rock I & Pac RR 4s.2u02/M-N) .. 79 Nov’04)..../]..... o eecess Fort Dearborn Nat....) 1,000,000) 226,':14 6 6 |Q-J\)Apr °05, 1's 
Collat Truat g 5s........ 1913 M-S| sO Apr’ ., Cr Somapersss Hamilton National .... 500,000 141,896} .... = es sense ° 
Commonwealth Ele ct 58.b1045|M-8 iv6y lu7 {106 J’ne’V5)....//106 4 1084 ]] Hibernian B’k’y Ass’n| 1,000,000} 1,049,404 8 J-J\Jan '06, 4 
nois Tunnel 5s .. i9zg}J-D) #98 93 9849} _YOll _Y7% Y84al| Home Savings. .......| 100,000) 155,784] 10 | 10 |J-J\Jan ‘05, 5 
Kans City Ry & Lt Uo 5s. 1913 3 M-N| -|100% FPeb’U05).... 100% 100% }| Manufacturers Bank..| 200,000) - Re --- |Q-F/May 5, 1 
Knickerb’cker Ice Ist 5s.1928/A-O 08 May'W5/.... 98 \[] Milwaukee Ave State.| 250,000 264,022 6 6 |J-Ji\Jan 05, 3 
Lake Street El lst 5s..... 1928 tea} 97% J’ne'V5).... oe 9841} Nai Bank of Republic.| 2,000,000 962,610) 6 6 {Q-J/Apr '05, 1% 
24] Feb) 16 May’V5|....// 16 16 || National Live Stock.../ 1,000,000) 1,302,966) 15 [12+3 33 Apr '05, 3 
F-A| 94% Sale | 044% v4 94 96%9]] North Side State Sav.. 50,000: 6,033} .... 6 -JiJan ‘06, 3 
ieiT-J) S7% Sale| 87% 884) 4/1 86 90%s[[Oakland National...... 50,000 49,535) 6 6 |J-JiJan ‘U5, 3 
J-J| luo ¥8 May’V5}..../1 95 100 Peoples Trust & Say .. 200,000 7,300| New/|Bank 
‘ J-J 96 May’05/..../] 04 fest. Prairie National....... 250,000 59,596) .... rE yew pene ° 
Ref e  Reacnpips aces ieee: $e ellcasace cagace Prairie State... ........ 250,000 73,721, 8 738 |Q-J\Apr ’06, 2 
No onic eCity st StRy 44s. 1927 M-N 90 90 cy 95 Pullman Loan & Sav.. 300,000; = 170,513) 8 8 |Q-J\Apr '06, 2 
North West’n El ist 4s...1911)/M-S 4 04 ly D3 95% |] South Chicago Savings 200,000) 29,906 5 ....jJap '05, 1 
Ogden Gas 5s ...........-. 1945|M-N} 90 May’J5)....|) 88 96 4// State Bank of Chicago.) 1,000,000) 607,524) 6 6 |Q-JjApr '05, 1% 
Pearsons-Taft 5s BSN GO cccccckcccese eepece «eee]]...... -----. |} Stock Yards Savings .. 250,000 85,736) .... cesel cocccgesees soe 
440s BB B........ M-s| YP ly 99%} 14/| OY 99% 1] Union Bank ........... 200,000 23,501 Began May 1,/| 190/5, 
4°408 Series C . x F-A| 99% Sale | 99% 9%) 61) YO 99%F} Union stock Yds State 200,000) 11,48s| Ne 
4°08 Series E . M-N --| 100 Apr’05 -see]] 094g 100 
4°8Us Series F . |M-N| = Apr’05|....)/100 100%]/ Amer Trust & Savgs..| 3,000,000! 1,969,687 6 7 iQ-J 
People’s Gas Le C Ist 68.1943) A- 0} 123 123% are r’06 23% 123% |] Central Trust Co of Tii| 2,000,000 916,361 Q-JI 
Refunding g 5s ......... 1947|M-S! i 106 06 2/|105 49 10753]] Citizens’ Tr & Sav Bk. 200,000; —s New bank...! .. 
Chic Gas Ete: & c lst 68..1987|J-J| 1038 1084 J’ne’05} ....// 107% 108 Colonial Trust &Sav..| 200,000 101,477 -J 
Consumers’ Gas Ist 68..1936|J-D} 106% 107% 107» May’05}....||10622 10739]] Drovers Trust & Sav..| 200,000 48,094) 6 6 -J 
South Side Elev 4 ys... 924/J-d| 103° 104 [103 J’ne’05)...-|/Loz% 104%] Equitable Trust Co...-| 500,000) 450,000; 8 8 -8 
Switt & Co lst gu 5s.. 1VLd4i d-d| LUZ% LUS%g/ 102% May’05 102% 103 49}] Federal Trust & Sav. | 2,000,000 Merged wi) hAm.| Trust] & 
Umion El (Loop) 5s 1045/A-0} 1054. |LOG 4 May’U5 1054107 Pirst Trust & Savings, 1,000,000) 8,075) .... Pa se 
Union Pacitic conv 1911|M-N 114 Nov’04 ‘ illineis Trust & Sav...) 4,000,000) 5,949,191) 16 /|12+4 /Q-J 
U S Brewing 5s. - 1010) M-§} 81 J'ly’O4 Jackson Trust & Say.. 250,000 66,675 ovos, Ngund 
U S Steel Cor 2d --C1963|M-N} .... 88 Nov’04 Kenwood Ir & Savings 200,000 12,983] Began|Jan 3,/ 190 
West Chic St lst 5s.......1028|M-N); 94 .... Merchants’ L’n&Tr Co} 3,000,000) 3,617,532 oy 
Tunnei lst $8............ lui F-A; 7U 90 Metropolitan Tr & Sav; _ 750,000; 257,748 «J 
Debent Lt L eenuanqogaunedl sara te oonnee 90 Northern Trust Co Bk! 1,000,000) 1,684,022 8 8 $3 
msol g 58..........---+ YSG\M-N; ...... 96 | 79% Royal Trust Co........ 600,000; 447,335 6 6 -A 
West Div City Ry ‘ica: lose. : . ree 90 May'05).... Union Trust Co........| 1,000, 577,97) .... eoee ewes 
West’rn stone Co 0-20 ds. 1900) A- 100 Jan’O4)..../|...... ....-.]}] Western Trust & Sav.} 1,000, 187,170 Q-5 
Note.—Accrued interest muajt bejadded to ali Chicago bojnd |/price s. Woodlawn Tr&Sav Bk}; 200,0 0,000 | Began} May1, | 190) 
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1 Luctudes special dividend of 30% 


price Friday; latest price this week. 
k Capital and surplus to be increased. 
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Volume of Business at Stock Exchanges 





"7 TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 





"gg 
Week ending Stocks 
- June S 





1905 Shares Par value 


Ratlroad &e¢ State 
Bonds Bonds 








Saturday ........ 246,891) $20,887,450 $759,500 £465,500, 
prigte 60,444,800 i. 748. VOU 791,500 


185,923} 17/802/300| 1,559,500] 1,06u,000 























2,069,074/$188,595,750) $9,961,600) $5,141,400 








Week ending June 9 


January 1 to June9 








1905 


1904 1905 





Btocks—N o.shares 2,069,074 
Par 


1,106,009] 128,416,897 525,758 
$11,972,800,775|$4,416,799,675 
$446,200 $322,200 


value. ...../$188,595,750) $97,572,650 
Bank shares, par.. abdencne $7,700 
F BONDS 
@overnment bonds $7,000 $25,000 $257,400 
State bonds........ . 141, *400 261,000 71,422,300 
BR. and mis, bonds 9,951,600 9,695,000 448,935,900 





Total bonds...) $15,110,000) 


$9, 981,000 











$520,665,600! #274,234,400 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
































EXCHANGES 
Rech sadhie Boston | Philadelphia 
June 9 aoe | : | 
19V5 LAsted | Unlisted; Bond LAsted | Unlisted 
shares| shares | sales shares | shares 
Saturday .....| 12,976 8,70) 9) #18,500) 43,129 12, 120 
Monday ......| 15.654] 15,591| 21,500} 49;843) 28,763! 
Tuesday ....../ 13,609 16. *364| 335000] 35,427) 9,97; 
Wednesday .. 10;452| 8: 304) 7,500) 37,669 8,906) 
Thursday..... 9,733) 5.608) 41,000; 22,157) 11, *813| 
Friday .......| 8,136) 2,788)  55,vU0) 13,484 4:510) 





Total.......| 70,560, 67,364) $196,500| 201,709| 75,583| 

















Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 


Gas Securities 
Indiana Nat & Ill Gas— 
lat 6s 1908.. M-N 
Indianapolis G 
lst g 58 1952 -A-O 
Jackson Gas Co ° 






Log Wabv ist 68°25. wr > 
Madison Gas 63 1926.A-O 
Newark Gas 6s 1944.Q-J 


WCon g 5s 1948..... 8-D 
> Le LHS ro 


ao 
a 
~ 
c 
st? 
a] —] 


{Con M- 
St Joseph Gas 58 1937.J-J 


Telegr & Telephone 
Amer Teleg & Cable 100 
|Central & So Amer. 100 
Commer Un Tel(N Y).25 
je 9 < Bay State Tel 138 
) 


19s, 19 
ary et r Teleph 100 
INY&NI leph. -- 100 
Dectnweatera Teleg. 50 
acific & Atlantic..... 25 
(YSouthern & Atlantic 25 


Electric Companies 
Chicago Edison Co See C 


Newark Consol Gas..100 





{| KingsCo El L&P Co 100 
Narragan (Prov) El Co 50 
NY@&QEI occas < 






aaa 100 
Unite: Electri 100 
46 1949 ..............5-D 


Ferry Companies 


Brooklyn Ferry stock1 04 
B& NY 1st 68 1911.J3-J 
NY& ‘ER Ferry stk. 100 
lst 58 1922........M-N 


Hob Fy 1st58 1946 M-N 
NY@NJ 18t581946.J-J 
NY & So Blykn Ferry&St 
Transp lst 58 1V06M-N 








Strect Railways Bia | ask 


” NEW YORK CITY 


Bleeck St& Ful F stk 100) 33 36 
{jist mort 4s 1950 ..J-J| 95 ¥8 
By & 7th Ave atk ..100) 243 /250 
92d mort 681914 ...J-J} 104 {107 

' Con 581943 See Stock; Exch jlist 

B’ way Surf lst 5s gu 1924/2108 {110 
2d $s int as rental 1905/2 99%|101 

YCent’l Crosst’n stk..100) 340 [360 
{lst M 6s 1922 ...M-N/2117 |121 
Cen PEN & EK stk.100/ 205 [210 
Chr’t’r& 10th St stk 100) 175 [185 
old he. > See Stock! Exch /list 


Dr. 


crip 68 1914....F-A/ 103 |..... 
ysieorsur y stk..100| 400 |410 
2d St M & StNAv..100; 560 | 70 


lst mort 63 1910 .M-S/ 107 [109 
i2dincome 68 1915 J-J/ 80 | 85 
Interborough Rap Tr.1L0v/} 203 /20 
LexAv & Pav VF 6s SeeSt/k Exe /list 
Metropol Securities See|Stk E/x list 
Metropol Street Ry See |Stk k/x hst) 
Ninth Avenue stock.100) 185 [192 
econd Avenue stock10U/ 205 [210 

lst mort 58 1909 M-N/@103 |104 
onsol 6s 1948.... F-A/Z116 [116 
Sixth Avenue stock 100] 170 [178 
u Boulev 58 1945..J-J/2102 |106 
So Fer lst 5s 1919...A-O/¢105 /|1US 
Third Avenue See Stock) Exch /list 
« Larry W P & M 681925/2105 [108 
YkeraStRR 6s 1946A-0}3106 |..... 
28th & 2Vth Sts lst 58 96/2112 4/114 
Lb sty ge da St stk 100) 398 /415 
Deb 5s 1906......... J-J} lov |101 
Union Ry 1st 5s 1942 F-A/}110 ie 


Westchest lstis’43J-J/¢11u0 [1 


BROOKLYN 


Atian Ave 5s 1909..A-0/¢102 /103% 
Con 58 g 1931...... A-O} 113 [114 


impt b e.--4 Stock Exclh list 


BB E 5s 1933..A-O} 100 |101%) 
Brookl vA City stock...10) 238 |241 


Con 58 See Stock Exch| list 


Bkin Crosstn 58 1908.J-J} 102 |..... 
Bkn Hgts lst5s 1941 A-O} 104 |105 
BkinQCo@ Sub See Stk} ixch jlist 
Bkiyn Rap Tran See Stk) Exch jlist 
qConey Is. & Bkiyn ..100) 325 gose 
- cons g 4s 1948..J-J| 99 |100 
Brk C&N 56s 1939.J-J} 113 [115 
Gr St&New lstis'U6 F-A; 100 |..... | 
Gr’ pt &Lorimer St lst 6s} 102 |..... 


Kiugs Co. Elevated— 


lst 48 1949 See Stock) Exch list 





Nassan Elec pref..... 100} 765 |..... 
58 19 ssceneee -A-O} 110 J11i 
ist 48 1951....... See Stik Excjh list 


N Wo'g & Flai leiex 4498 101 {1 
Steinway lst 68 1922.J-J\7119 {12 


OTHER CITIES 


Buffalo Street Ry— | 
ist consol 58 1931..F-A! 
A.O 


Chicago City Ky See Cihi 
—— QO) St Ry. ro 
Pralerred .... 10 
Colum Ry con 2 Ph 
Crosst’ wa lst 5s8’33. J D 
Grand Rapids Ry....100 
00 


Preterr 
Lake St (Chie) El SeeC 

















ryDEB&38 

Ist gold 5s 1932.. -J-D} 114 [116 
(Scrip 53 1914 ...F-A} 100 |102 
1 hth Avenue st...100) 355 [400 


Street Railways 
{Louisv St 581930..J&JI 


New 428 (wi) ......... 


| North Chic Street See C 
|| Pub Serv Corp of N J100 
Tr ctfs 2% to 6% > perpet 

notes) 


Coll trust 58 gole 


1909 optional....M-N 
North Jersey St Ry 100 
1st 4s 1948...... M-N 
Cons Trae of N J... — 
ist 58 1933.. -D 
New’k Pas Ry Betgus. J 
Rapid = St Ry.. an rie 5 


& 


Gu g 58° 1953.....M- 


M-N 
Pat City con 6s ’31.J-D 
2d 6s....1914 opt A-O 
So Side El (Chic) See C 


Trent P & H 58 1943J-D 
United Kys of st L— 
Com vot tr ctfs .. 
Preferred... 
Gen 48 103 


















UnitKysSan Fr. ii Seesti 
Wash Ry & El Co. 10 
a to 
LL ar 
iWest Chicago 8 
{Con g 58 1936....M-N 







Gas Securities 


NEW YORK 

Cent Union Gee 1st 5s... 
Con Gas (N Y) atk. See St 

Conv deb 6s ctfs SeeStk 
{Mutual Gas ...... --- 100 
New Amsterdam Gas— 

1s 8 consol 58 1948..J3-J 
N Y & East River Gas— 


N Y & Richmond Gas.100 
Nor Un lst 58 1927.M-N 
{Standard Gas com ..100 
\Preferred ......... 100 
st 58 1930....... -M-N 


OTHER CITIES 








|| Amer Light & Tract.100 


i, EEE TE, 100 


|| Bay State Gas......... 50 516 
Binghamton Gas 5s 1938]@ 97 
|| Brooklyn Union Gas deb 


6s 1909 conv '07...M-S 
Buttalo City Gas stock 1UU 
lst 5s 1947 See Stock 
Consol Gas of N J....100 

_ist 53 193 J 


“58 LVSS... 


| Elizabeth Gas Lt 
| Essex & Hudson Gas 100 
Fort Wayne 6s 1925..JJ 
Gas & Ei Bergen Co..100 
Grand Rapids Gas— 

Vist 58 1915.......F-A 








Hudson Co Gas.......100 


Lynné& Bos 1st 58’24.J-D 
New Orl Rys Co (wi) 100) 
Preferred (w i) .....100) 


cn 





Syracuse Kap Tr 5a 1046/¢ 


let 5s 1944.......... J-J}e 











10th & 23d Sts Ferry +00 
lst mort 58 1919...J-1 

(Union Ferry stock . 100 
ist 581920 ..... .-M-N 


Railrond 


Chic Peo & St L pref.100 
Deposited stock........ 
Undeposited stock..... 
Prior lien g 4'98’30M&s 
Con mtg g 5s —_ S&I 
Income 58 1930......... 
Fort Worth - Denver 

oy stamped....... 100) 
Northe 


Stubs 

Pitts Bess & L E..... 
he oo 
Seaboard Air Line— 

Coli tr 58 1907 op...M-S8 
New common (w i)..... 
New Ist pref (w 1) ..... 
New 2d pref (w i) ...... 
Va & Sout sweeteca..iu0 


industrial and Miscel 
Alliance Realty...... 100 


{Amer Bank Note Co. 50 
American Can com...1U0U 


rn Securities. . 100) 









Am Ice Securit’s ( 
Debenture 6s.. . 
Am Malting 6s 1914.J- 

American Marble. ...100) 
lst conv g 581914.M-S 
American Nickel...... lu 





2d preferred........100 
American Surety...... 5u) 
Am Tobacco (new) com.. 

Pretd..... -- See Stock 
ds and WA, pocce See Stk 
Am S/n rs com...10U 
Preferred ...........100) 
ft, Weitig Paper. aoa 
Preferred ........... 





Arizoua Con Mining...5 
Baldomero Mining...... 


{ Preferred.......... 100, 
Bethl’m Steel Corp. “oA 
eR nedeonnsnne lu 
Coll, tr. g. 8.£. 68 1914.. 
Bliss Company com.... BU 
eee 5U 
Bond & Mtg Guar.... 100 
Borden’s Cond Milk... LOU) 
Prefcrred .100 





Camden Land 3 
Casualty Co of America... 
Celluloid OO. cocascocee 10U) 





N Y & Hobcon 58'46.J-b}? 


{Leh & Wilkesb Cvual.50) 
Lord & Tayior........100 


QLorulard (P) pret . 
Mack: y Companies .. fen 


Madison Sq Garden. <luy 
{Manhatt Beach Co. 100 
Manhattan Transit....20 
Mex Nat Construc. pfioo 
Monongahela R Coal..5U 
Mout & Boston Consol .5 


Mosler Safe Co.......100 
Nat Bank of Cuba....100 





National Surety...... low 
{New Central Coal ....20 
N Y Biscuit 6s 1911_.M.SI 
NY Mtge & Security.100 
New Y 


OU) 
NY Transportation ...20 
Nor Am Lum'r & rapiey 
yOntario Silver ...... 10 
Otis Klevator com. 


Pittsburg Coal S 
Pope Manufucturing.1 106 
0u 


Pratt & Whitn 2 

%|| Realty Assoc (B: iyaj400 
Royai Bak Powd pref.10U) 
Russell & Erwin......25 
Satety Car Heat & Lt 10v) 
Singer Mfg Co........ 10u 
Standard Coupler comiey 


i) 
Standard “Mili Co.100; 
Ou} 


ait 

{Barney & Sm Car ... 10 - 
Title | ty So ‘ot uy. 00 

2} Tonapah Min (Nevada). 1 
Trenton Potteries com 100 


Trow Directory new..100 F 


Union Copper.......... 10 
Union Typewr com..100 


British ‘‘ol Copper......5/f 


2d preferred........ 100) 
U, S. Casualty ...... --10u 
U 5 Cotton buck..... 100 


U 38 Envelope ames 








Deb 68 1919 op ’U1M-N} 
Century Realty...... 100} 
Cnesebrough Mig Co 100} ars 
Chic & North West rights 


City Investing Co 
qCiatiin (H B) com 
{jlst preierred 

{\2d preterred... 
Cole Industrial. See 
Col & Hock Coalé1 pt rive 






Compressed Air Co...100 











Gonsolid Car Héating 100) 


U 8 Leather new (wi)1l0u 





U S Steel Corporation— 


US Lit Gu& Indem.100 
Universal Fire Ext’r. LUU 
Universal Tobacco... 





Westchester 


Westingh Air Brake..50 
White Knob Min (w1).. 
lst g 58 1917........ J-J3/% 85 





Industrial and Misce 
7Cons Firew’ks com .100) 
{j Preferred....... -100) 
Gane By Liga Refrig. 100 
Consol Rubber Tire..100 


Cons Storage Battery10u 
Cramps’ Sh & Ep Bidet 
pe Steel...... 1 
Cuban 6s of 18s 
Del & Hudson rights 
Diamona Maton Co. 100} 
ominion Securities.100) 
Douglas Copper seseeaeed t 
“— a. . . ind 








- 10 
Electro. Pueurn’ ic iranlol 


Empire = peencnacs 100 
a, ea 100) 
General eee .100) 
7 Preferred.......... 100; 
Ga & Tenn Copper...... 5 
Gold Hill Copper ...... 1\' 


Greene Con Cop See Bost|* 
Greene Consol Guid... 10 
Greene Gold-Silver....10/t 
Hackensack Meatiows 100 
Hackensack Water Co— 
Ret g 48 52 op 12...J3-J 
Hall Signal Co .......1004 
Havana Commercial. +28 
i rrr 100 
Havana Tobacco Go.-100 
Preferred........ 
lst g 5s June 1 29 “5 D 
Hecker-J ones-Jew’! Mill 
let 6s 1922......... M-S 
Herring-Hall-Marvin10U 
1st preferred........100) 
2d pe peckeees 1 


Int’n’l Mere Marine. 100 
PUGERETOR . ncnccccecs 100 
Col tr deb 4419220p’07 

International Salt. ...100 

ABE 6.BO L0GL. .cnccocedce 


Lanston Monotyp: 
Lawyers Mort insur. 100 


.100 
i Su 


Preferred ...... 





ee) are 00) 
2d 63 1919.........M-N 


UOT «cdosnccnace 50 


Mortgage Bond Co... 100 


Nat Ena & Stamp See Stk 


ork Dock ....100} 
{Preferred ........ oll 


ist preferred . 
2d preferred . 





BEOIEETOD concccnssas 


; een poteashomees 


vu 
Swift & Co See Boston St\k Exc 
1st 58 1910. 1914...05J te 


Tennessee Copper..... 25}t 
Vt ry —_ c Coal Se 4 
1st 6s 1908......... 3)¢105 


Preferred new...... 100 


lst preferred........10U 


F Presesred ......cee 10U 


Preierred new (w i)1LUU 
MG OO GF BB. caccocccsid 


Coltrsf5s8'5lopt’11 ../@ 
Coltrs f58’51 pot opt..|2 





Preferred ... 


Titie & Mort Guar Co. 


Preferr 











*Buyer pays accrued interest. | Price per share. tSale price. a Ex rights. zEx div 





tNew stock. {j Sells on Stock Exchange, but n0t a very active security 




























































BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 





















































































Share Prices—Not Per Centum Prices STOCKS Sales Range for Year Range for Previons 
BOSTON STOCK |%, the = eta. 
Syrurdey ‘pate Tyecday Wednesday | Thursday Friday ‘eek ey 
Jung 3 28 | June 6 June June 8 June 9 EXCHANGE Shares| Lowest Highest Lowest | Highest 
Railroads 
%} 80% 80%) *79 73%) 79% 794) *79% 79%) 79% 79% ar by i Santa peses 137] 77% May20} 93% Mar 9j/ 64 Mar] 89% Noy 
#1014 102% ot +t Sage e+ tad 101%101%) 1014 101% pennucened 40} 9914 Jan 25 pd 9} 88 Jan L044 Nov 
254% 255 OD scence exsee| 264'9 255 254% rt he Boston g's Al power 30/254 Jan 3/261 Apr 4//239% J’nei254 pp, 
157 157 157 157 “56 * is? Boston Elevated.....100) 150j7154 Jan 25 158% Apr2s 2137 Feb 1 RE 
.  _—_— . eee | yae 105 Boston & Lowell.....100) ......7241 May2/249 Mari6//230 Marl242\4 Noy 
1724] 172 173° 173 _|Boston é. setae woses 100} 295)z172 J’ne 2/185 Marl4//153 Aug/1754D 
SS eS May’05 ee GO ccencncod J em 171 Jan 6175 an */166 Apr 
} ese 309 | Boston Providience100 4/305 Jan 18): 295 Feb); 
30 ~~ a... oe 2 eee Boston& Wor Elec Co.... : le 
rg Beg Rc Be es ee on 
170 le 189 169 secnco Be nejl 
*12 125 --|@125 125 E z116%J’nell27 Deo 
Last Sale|187'4 May'05|Con & Mont Class i77100 189% Mar25)/lsu J’nells6 Noy 
Last Satel65'q Apr’05|\Conn & Pass Riv pref 100 165% Apri7|j/l60 Apr/162yJan 
.| LastSa Le| 295 Mar’U5/Connecticut River...100 295) «=6Feb 7/\27¢ Jan/285 J’ 
of "BGS  cccces } 143% 148) Marldjj/l33 J’nejl42 Noy 









































Last Sale|75'y 
Last SaleGl'g 


“Té” 16%) #16 
5%%4 58%) 59 


May’v5 
May’V5 Do pret..... 


18's Mass Electric Cos. 








14314| Fitchpurg pref.......100 
| luv} ......| 59'eJan?6) 76 Mari4 


ectric.... 






Ga Ry & E 
-|Maine Central... 


Do pref..... 



























































































--| 86 Jan 

5|175 Jan24j/185 Mar 9 
85] 134 Febllj 23 Apr 3 
--100} 100] 55% Febil) 7013 Mar30 


92 Mar24 





























58 ‘ 
a : *194 20% LastSale|!9% May'J5|Mexican Central.....100) ...... 19% May 1) 254g Marl4 Apt} 234 Nov 
2u0 200 200 20) 1Y9%™Z1YYs! 1994 199YIN Y NH & Hart....100 243 iss 4 May23/211 Apri? 185% Mayll¥9 Oct 
eS Last Yale\i67% May’v5 Northern | eee eee an lv|167% May25)|159 Aug 1635 apr 
eaniee conuse L ast Sabel233 _ May’V5| Norwich & Wor poet oe auaiae 233 Jan 24/233 May23|/222 Jan/232 Apr 
“208 'y ...... r2U7% 2U7%JOld Colony........ -10 17)2U5‘oJan 5/212 Apr2ujjl98 J’nej207 Apr 
Last Sateiwy Mage 05|Pere Marquette. 79 Jan vjlu2 Febl4|| 74 J’ly| 80% Feb 
sipeiel TOE -ansese | 73 De pref......... 78 Yan 4| 87 bev 6 68 Mat 794 Nov 
LastSatedss Mayv5 Rutland pref......... 1 50 Aprils; 72 Jan19j/ 29 Aug) 73% Leo 
Last Sale|i?7 Mar’U5|Savannah Elec com..100 15 Jan13/ 17 Marzu —_ © ccctivscses-aees 
cecece bast Seserey Apr’U5/Seattle Electric...... 100) 50 Jan 5) 55% Apri 40 Jan/ 42 Feb 
9B ly v8 93 *038 YA% eR ae 100) 6] 93 yJan 810% Feb2:| 87% May 15 ig J'ly 
1207 123 1z0% 12 1 13 22%) 121% 122%)/Umion Pacitic........ 100} 5,837/113 Jan 6/137's Bev 25} 713 Mat}116% Nov 
‘| “oa padi 964 "9642 Yl!) 96 96 i arenes 100 32} 96 May2s|101% Feb2U!| 864 Mar] 07% Deo 
a ene CARRE Himba ennai Last Sale\i74 May’V5/ Vermont & Mass....100} ...... 172 Jamilsji75 Mar 2/|LeU Mayll173 Noy 
7 Y7% YI! YT ¥74/West End St. ai a 1 93 Jan 3} YY Mar2l|] 39 Jan] 93 Deo 
TERS ceccce 116s Sly Do ate: yill2 Jam 3/L174e@Aprzsijlus Jan/1l Lee 
Last Sace|2?4%  Mar’05/ Wisconsin C entral...100 21's Jan27| 25 Feb23}/ 164J'ly| 17% Feb 
Last Save|43'y Deo'O4 BO PERL. ccccccce 100 elscecee secccs|-cesee seenee 3T74J'ly| 42% Deo 
LastSatleli47 Apr’v5|Wore Nash & Roch..100 146 Mar20j147 Marzs|/143  Dee/14 2 Deo 
Miscellaneous 
23% 23%/Amer Agricul Chem.100 295| 19'sJan 25 29%9 Aprld 12% Apr| 24% Dec 
t Do _ pref... -100 94) 86 Jan 3] ¥3 Marl3|} 71 Jan! 87 Deo 
; 5 50] 4% Aprils Feb 2 3% Keb! 6% Nov 
65| 20 Jan17| 26 May 4/| 17 Feb 27 4 Sep 
"lee 676|13U%4 Mayzsjl49 Mar vijbee lg Fev | 152% Nov 
‘ Do 100 112/132 May2z/l40's Mar 7//l22%Jan/l4l Nov 
1304 139%, 39! Amer Telep & ‘Teleg.10U| 2,294)/137 May2oj148 Jan 4//L19%q Keb/ 149% Nov 
3u Amer Wovolen........ 100) 65u) 21 Jan23} 40% Apr1s 9 Feb| 24‘ Nov 
101% 101 1014, 101% 10115 101% 2 Do reft.... 5] Y2\yJan B)LUY Muar3l|| bs8gJdan| 94% Deo 
: 4 4 Boston Land 1 3% Marls| 4% J’ne : Nov| 4 sep 
*119 20 Cumber! Telep & ‘Tel 100 119° Marz5jiz4 Jan 6/L12»4Jan/122% Deo 
“19% 20% Dominion [ron & St..... 50} 17. Jan 24) 24% Mariltij|/ 7%4J'ne| 19% Nov 
*5% 3% Kast Boston Land........; 750) 5% May 1) 7%Jan lt 5g Jan 75 Deo 
245 245 Edison Elec [ltum...100) 42/245 May26/257 Apr 6/230 Feb/265 Aug 
17%%173% General Electric..... 1uU $2/169's May2z/191 Junl7jial51 J’nel/l¥4 Nov 
“43\4 44'5 Mass’chusettsGasCos100} 661] 3544Jan 6) 45% Mayl2|] 36 Dec} 44'4 Aug 
83% 383% 837%, ar eat 100} 353) 804 Jan 10) 53% Maylz|| 77% Mar} 84% Oct 
1394 leds 2 Mergenthaler Lino..100} 230/189 gJ’ne oj206 Apr2zyijl73_ J’ne}2u0 Nov 
‘9 1s 14| Mexican Telephone.. 10 1 Feb 6 Jan l'gsApr) 2% Nov 
1374 137% N E Yelephone....... 100 31)134 Feb17|/140% Apr27|/11l8 Febjl4l Nov 
Last Sale o] PiantComs Yet otk com]. OU éonind 1 Feb24) 2%Jan ¥ ‘gOct} 4 J 
LastSale eee ewe lu Jan 6 Janlvu|| 8 Oct} 17 J’ 
243i 231% Pullman Go........... r+ 23/230 May2s/2522Feb2r//208 Marl243 Nov 
“3 v% Reece Buston- Hole.. 10) 10] SieJanlz) 104 Feb2s)| Gedan} 9 Nov 
108% 100% Swift & Co........... 100 z4j1l4 Jan 5)|c0¥% Mar uct 
Lastsale\2 Torrington Class A.. 25 23) Janls|| 22 Dec} 224J'ly 
Lastsale Do pre a 26% Jan 1b|/ 244,0ct| 26 Nov 
Last Sale\2 Union Cop L'd & Mg. 25 4 Jan 6} 2 Jan) 5 Oct 
107 107 United Fruit... 0U yj115 Feb2u]| 95 Feb/ll3 J’ne 
85'— cb United Shoe M 25 95% Febi7|| 45% Feb) 614 Deco 
31% 32 bo pref. 25 678 Sot ae s 3Y'2 Peblbi] 23 Janu} 32 Oct 
11% 11% ...ee-/U S Leather. ..100 Bu] 11% J'ne 5} 142Jan1t]/] 6 May] 204g Deo 
Last Sale|108%g Apr’vd Oo pref. ese seemed UV yJanlijlvs‘sapr ul] 77 Janj103 Deo 
Lastsale\39% May’v5s|/U S Rubber. Sei enendt S4%gJau 4] 44% Apr 7|] 10% Keb! 34 Nov 
ine: selnne 1044 104% Do pref.. 100 V8Sigdan Sil17uApr 7j| 40yJan] YY Deo 
26% 26%) 26's 264/U 8S Stee Corp... ..1U0| 4,995) 24% pe ge SS'zApr %|| dy May] 33 Deo 
VS%q Y3% pete 93 'y Do pr --100} 4,904) 91 Maysz)1lU4? eApe le 5lg May! 954g Deo 
*5u “bv ‘Su | West KEud a alia | 360) 40 Marso] 672 Jan zol]-5u Apr] -75 Jam 
LastsSale 17 May’05| West Telep ~ Teing.108 eeceee| 174g Mayl7|. 24'2 Feb 6 G'gJ’ne| 234 Nov 
eneese 9¥ | eee Y7‘ygdanzajlU4 Feb ti] 75 Marjivl Deo 
8 3 4 LastSale es" May’05/ Westing pip Mfg... 30 eee---| O34 Mayll] Y2 Mar Yj} 75%4J’ne] YS Deo 
0 8695 | *88 2) v0 95 | *88) 84 s *92 v6 Do pref.......... 50 15) 9L May x] YY Marzdj/#¥0's Aug]/1U0 Jan 
Minin 
St ee ae ae Adventure Con. 755] $2%May23] {8 Jan 1I]}-75 Aug] 7% Nov 
22% 23%) 22% 23's] 22% 22%) 22 23 22% 22 21% 2% |Allouez............... 13 Aprz4] 24 Feb2sild3%,g Mai|//21 Nov 
814 es 81% 8445) 75 81%) T7' TVS! 79 v% 73%  79%|Amaigamated Copper10U}43,255| 70 Jun 2i 593 ‘a Aprid|| 43° Feb] 32% Deo 
Gheece Scceeds acagee Senne cccnce 640044 eeecee ceeeee) Last Salelz7 Feb’vd|Amer Gold Dredging 5) ......|----.. _-----|--+2++ ...2-./]°75 Mar) 1 
*y lv “9 lly; *9 lls; *Y lv LastSalelg May’05|Am Zine Lead & Sm. 25] ......| 9 May o| 12%Jan 5 8 Feb] 14 O 
Oucece ceseel cscs Cecgecl coaces 00906 cecege cocces Naame 25% May’ v8 Anaconda. 256) ......| 206% Maysi/} 31's Apriz|| 15% Keb] 24% Nov 
“1% ls “ly 1% 1 A] 1% 1% 1 | Arcadian . 20; Ll May zz} 2 JanlsH’25 Fe 3 Nov 
®50 ‘75 |*50 ‘76 | +50 ‘6U /*..... - “bu Last Salele *6U 7ne'ub Arnold ... ee----| 6U J’ne i} Le revzsl|-zu J’ 149 Nov 
14 1 14 14 13% 13 14 «14 | *15% 14 | #13844 Atlantic 5| = 660} 1245 May 15% Maris|| 7 Feb) 22% Nov 
2 29%) 25% 20%) *25%g 29 2 29 23'g 2543] -Q3y ay pinghem a Mins 5 50} 2,525) 23 May2z) $o’sApri7|| 19 Mar) 38% Nov 
*50 ‘65 Sv 65 | *50 °65 |*6U0 “65 [| *-5u “HU 55 ‘65 | Bonanza (Dev Co)... 10 Yu} "50 May 35) Marld// ‘sv May! 15,6 Nov 
8% 3% bY 8% 38% lg Ss 38 8 Bs BostonConCa&G (rets) 21 2,745, 5% Janu 3% Mayi9 Oct % 
*605 615 | 610 6lU 602 603 601 605 602 604 /|+g01 605 |Calumet & Hecia.... 25 35/s01 J’ne Favs Febvu = — 700 Nov 
PE EE PR PETE LastSale|-75 Apr’05|Catalpa (Silver)..... ~ 10) ....../°10 Marls}*15 Mar i P Nov 
20 20's) 19% 2u%) 18% 18%) “los lv "lds 18%) 18% 18%/Centennial ...... 26 795| 165 Marzz} 26 Jan 4 dit $eb|+32% Nov 
6 i “6 7 *6 7 *6 Last Saleigs, May’v5/Central Oul.... 25| ....... © Marla) Se2Janlt 675 J’), 
e45 «bu 45 «=*45 45 “45 45 «45 5% 6 bs Cons Mereur Gold... 65 820)°30) Mar24/ ‘75 Muaylij}-2u J’ly|-76 Jan 
sewee trees] essence terees| cccece *peeee] coeees eceee LastSatlelz5.g Jan'v5 Continental Zine ee 25] ......) 12 Jan 3} 15% Jan zu 7TyApr] 14 O 
70% 71 70% 72 60g 7TU4x) C94 TU%4) Tu 71 268% 69'|Copper RangeCouColvu| 6,146) 64 Jan2d) 53° Mari4|/ 38° web] 744 Nov 
13 13 3% 13% 13% 13%) 13% 13%) 14 14 i3 13 Daly: lila 20 $45) 11% Mars} 15% vebldl] 10% Aug] 36 Jan 
"74 78 75 *71 3 7O Thy * 73 73 73% ee ten Coai.......100 25) GUY Janlu| 506% Marsi/| 40 J’nel 72 Jan 
deneee Sunder seneds sence] concen conses| eoeceeceecee] Last Salelz77  May'v5 Do pref... ...100] ......j113 Janlujll7 Marzvdjjiv3 J’ly|il16 Nov 
“2 24} *°2 2s 2 2 2 2) -2 2‘) 4g 24:|Elm River.. — 15) 4 May2v) 34sJanl3j/ 1%J'ne) 4 Nov 
S% 5% 88 8%) 88 84 B%y By) +3 Sy 4g 8% 26 70) 8 Apr2y) t24uJdJanle|] 7 Jue] 154 Nov 
6% 5! Sig 5%) 5g 5%) Bln Sy) 5%|Granby Consolidated. 10] 1,905] 5 Jan 4) 64 marli|] 25 Mat| 512g Nov 
24 «24% a te 24%) 23 23%) 2349 24's} w24 24's) 238, 23°%,/Greenv Consolidated. »7TVL} 2% 3U4 AprlUj] 20 Oct| 344% Dec 
4% = 47 5 5 5 “5 5's 5 5 *4% 6 |Guanajuato Consol.. 5 ‘4 Apris|| 62% Feb) 5 Deo 
2u 20% 205 204) 18% 20 19% 19%) Lyd 19%) «193, 19%| [sie Royale (Copper). Qo" Janl; Uy May} 354% Nov 
3 dy) Sh 84 88 8 8 Sta S84} 8 8 |Mass Consol.......... § 13‘ Marls}id 3 Keb) t9% Deo 
"75 ‘RO [#75 “85 [#756 "85 | *°75 °B85 | Last Sale}-75 J’ne’05| Maytiower.. 25 J'gdun1l.|}-40 J’ly}] 2 Nov 
12% 12% 2% 12%] lz% 12%) 12% 12%) izy 1z4y/ 12: 12%/Michigan. 19% Marl 34 J’ne} 1144 Deo 
50% 50%) #50 OL 60 Uv 49% 49%; 50 60 | *5u 6: |Mohawk........ 2 505 Mar ¥/] J44, Feb] 674 Nov 
SS’ Ss) +3ly Be) *3lg Sul *3's By! +3 3% 31g 31.{Montana Coal & 2 oa dan lt zyJan} 6% Aug 
75 1 | *-75 1 15 lL | #75 1 [#75 1 "85 ‘85 [Old Colony........... 25] 3lu[*75 May2y| l‘aJanmis||-s0 J'ne] 2% Nov 
25 25 | #75 6254) e2d 802K) Mad dy 2 24 23% 234/Old Domimion .. - 25] 350] 23% May 1) 232Jan o/] yy Feb] 29% Deo 
93 = US Y2% Ys 91% 91%) ¥2 92 91% 91%! YO _} eee 25} ¥50} 88 Feb 9/13 Marla]} 53 Feb] 98 Nov 
*24 244] *24 24) *uS 34 |*...... 23%) Last Salel24 J’ne’0s5 Parrots (Silv & Copp) tee: 23 May 6) SV‘ Aprlt]] 20% rel] 33 Nov 
lhe Lie ities lis 1 ly ro. 1%) *11g 14|Pheenix Consoi ‘ 305] 1 May2z] 3%Janlal/ dou Aug] 15 Nov 
v7 97 Ys 99% 8¥%) *98 10U *y3 100 *93 100 iquincy............ lu] 5 May 4/118 Janil.|/ su Feb/izd Nov 
“1% 1% ly 2 1% «1% 1 | re ee S| me | 1%] Rhode Island......... 2 112} 14 May i] 49 Febz1/}-50 May} 3 Nov 
“1% 2 2 2 “1% 2. 2 "1% 2 ~1% 3 |Santa Fe(Golia& Cop) 10) 65, LeMay 8| 3 Jands|} Ligd’ne] 39 Nov 
To i 7 “7 ‘% 7 72 7% 74_/Shannon .............. 1 By Keb tb] Y Jan sj} By Aug] 10% Nov 
#lUs LlllS/ 107 110 luv 11V /*105 115 [#105 ...... i ‘Tamarack 25 35/101 es 140) Atarls]} 385 May/140 Nov 
Gahbiehd. ooaeing "24 8 *2y 3 «2 "2% : 3 |fecumseh 5 2 ev os} .?%’s Marl zd J’ne| 44 Nov 
(stdiniiis ciianaile ine untied anne deal ddaaeil Last Sale|3z% Mar’05)lennessee 29 Feb2- Jo Janly!] 34 Nov) 4344 Deo 
8% 8% 8 Syl 8 8 “™! § 8 3 8 S firinity.......... 74 Jan zo} 13% rev 1) 3% Mat] 184g Nov 
24's 24% 25 208) 34u 24%) 244 25 24% 25%] 24% 25 |United Copp 9 Marlo} 23. Apr 6 Mal 6 Mar 
25% 20% 234%) zs'g 2y 29 -29%—) 284g 29%) 28% 29%) UmitedStates Minin 21 Jan2s} 35's Apri5}} 1s Jan] 28% Deo 
1% vy “lu 104} *10% 10%) *10% luY! *lotg 104) «10 10 4/U nit States Coal &O YYApr 6} 11% Jan Si] stgJan}] 12% Nov 
43% 444) 44 dd%ji 43% 44 44 4 44 44%) 44 444/Utah Con (Gold) ..... 39%, Mar 4] 45 May 2|/ 30 Jan} 47 Nov 
oe :. 2. 2 Se 3 3 Si Bq] Victoria ...........2.. 25] 396] 2 Mayld| 6 Jan13}| 2,J’ne| 6% Nov 
10% 104%) #10 lus 9% 684 9 *¥lg lv *9 0 |W ‘ 32 94 May2z| Loy revzl|]| 5 Feb] 13% Nov 
110 1llv 108 109%] 108 108 |*108 109 llv illu /|*108 57/105 Jan ane Feb 1j/ 69 Jap 110 Nov 
j.*1% 1 “1% ls} 1 L's "ly Wyandot ..... saaaani 25| 100) 1%J’ne 6] 2%Feb21|}-50 Feb] t3 Nov 





























[Berore pay’t of assess’ts called in 1905. @ Before pay’t of assess’ts calledin 1904. *Bidandasked. J New stock. | Ass’t paid, ¢Ex-rights, aEx-div. & rights 
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Boston Bond Record. 
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June 10, 195. | 
BONDS 3sl pa , 3 BONDS zs - 
Ce t Week's > Range 7 S LU Se onye 
posTON STOCK EXCH’GE|S| friday | Range or |€3|| ‘Since || BOSTON STOCK EXCH’GE/&E| frida jane ae oe 
WEEK ENDING JUNE 9 sc June 9 Last Sale |@Z/|January 1 WEEK ENDING JUNE 9 rt June Last Sale oe seers Zz 
. Bu Ask} Low High) No||Low High Bia Ask| Low High| No\|iLow Hi 
Bell Telephone 4s8....1908/J-J] ........-.-- 99% 99%! 11) 99% 100%] Illinois Steel deben 5s8....1910)J-J * easeaie L014 May’V5} ... 1014 fof 
4n Tele’ & Tel coll tr 48.1929} J-J V6% Sale | 96% 46%) Soi g 97 Non-convert deben 58...1913/A-O $5,101 [100 100 “9 luv 102% 
atch de ebraska lst 78..19U08|/M-S/ ...... ...... 10S) Mar’v5}.-..108 108 Ia Falis & Sioux C 1st 7s..1917/A-O} .... ...... op lg 1... SS ae 
wh Top & 3 Fe gen g 48..1905)A-O 102 lOZS/lO2Z's 102%) S102 9104%]/ Kan C Clin & Spr 1st 5s. --1925|/A-0 100% 10L [100% 100% Iflve 101 
Adjustment ¢ 4p....J’ly 1995) Nov v6 96%, May’05)..../] 4% Y7%j]/ KanC Ft 8 & Gulf 1st 7s..1908/)J-D} 10S. .....}107% J’ne’v5}. 107% ise 
Boston Elect Light let 68.1908/M-G] ...... ccccccfeceses  cocese coos Kan C Ft Scott & M 6s....1928|M-N| 123 oe. 123% 123 mF 229 12555 
consol 58 --1924/M-S 110 Feb’v4}.... Kan C M & B gen 4s....... . oes M-S| Y8%...... ¥8\y May’05)/. 97% YR 
Boston & Lowell 4s. 19V7} d-f 104% Apr’0U}..../). Assented income 5s..... 4iM-S| 93 4 944] 034 May’05]. i 93 94% 
Boston & Maine 4'98......1944/ J-J 117 Feb’04)..../}. Kan C & M Ry & Br lst éa1929 A-O} 103% ett 4/104 May’vd es 105 
Improvement 48.... -- 1905) F-A 097% Jan 'U2}. ... KanC StJo& C B Ist 7s..1907| J-J —_s- 104%, 104% 2) 104% lug lg 
Bost & Mon 3d issue 78...1904)M-N 101 Mar’03}. .. LR& FtSm ld gr 1st 78...1905|J-J3| .....- . ae i, en Ea ° 
Boston Terminal 1st 3198.1947/F-A 112% Jan '03).... Maine Cent cons 1st 7s...1912/A-O} ............ 1204 Sep "04]. eseese 
r& Mo Riv ex 6s....... 1918) J-J of 323 *s Doe 008). 22.8. ccc eccces CORO TES OF ccasarccocescd 1912;)A-O} 102%...... ar Xy May’V5/..../)102 4 102% 
ad exempt 68.... l¥lsiJ-J -|102% Feb’05). ...//102% 102% |] Marg Hough & Ont 1st 68.1925/A-O} ............ 118 May’U4]..../ 
sinking tund 48.........1910} J-J vig Mar’vd) ../) 98 9%, |] Mexican Central cons =. -1911/5-Jd 74 May’05 
Butte & Boston 1st 6s....1917/A-O0 ty a — ae istcons 190 3S8...<<0 Jan 1939)J’ly 25 Mar'05!. 
Gedar Rap & Mo R 1st 78.1916/M-N J’ne’05}....//129 129 2d cons ine 3s....... Jan 1939S’ ly 16% Nov'v4 
OE 78 cococececoceccucscoce 1909] J-D 111% J’ne’v5)|..../]111% 111% |] Mich Telep cons 5s tr rec.1929 uJ -| 75 J’ne'02}. ‘ 
Cent Vermt lst g 4s..May1920/Q-F 39 37)! 81 89%, |] Minne Gen Elec con g 5s 1920) J-J --{102% Auy’(4]....//.. 
Chic Burl & Q extend 48.1905/J-J Sep ’u4|. ../]............]] New Eng Cot Yarn 5s8....1929/ F-A v8 May’0d ‘| 
Jowa Div 1st 5s ----1919}/A-O :|109 May’05)....//109 109 — — Teleph 6s. . 1906/A-O 102 4g Dec'V4)....| - 
Iowa Div lst 48 919) A-O 101% Apr’U5}....//101 —_ 1907/|A-O 103 Aug’04!..../].. ‘ 
Debenture 5s.... Y13|M-N 105 J’ne’04 6s : 1908] A-O iv 33, Apr’Ud]....| 103% 
Denver Exten 4s.... 22)F-A 100% May’V5}....//L00 lOl% fT Ge .............--0- 1915|/A-O 106% Feb’v5}... |}L0G ete 
Nebraska Exten 4s 27|M-N 106% Dec’ : anion iedeniid N Y & N Eng ist 7s 1905] J-J .-|100 Dec’v4], ..) ‘ 
Ma Wl Of Ohi coccccecec 21/M-S 99% Apr’ «-|| 99% 99% TD “pPtsernera US | seers 100 Dec'4l.... 
Illinois Div | IES 1949} J-J 85% 96%) 5 95% 96%) Old Colon DAE cccicend PEE tinned apcces! 104% J’ne’4}... 
Joint bonds See Gt Northern Oreg Ry 4 Nav con g 48..1946/J-D} .. -/11027% Jan "05!... 
Chic Jo Ry & Stk Yds 5s .1915) J-J 107% May’05)....//106% 108 Oreg Sh Line 1st g 68.....1922|/F-A] . -|125 4 Mar’05)....|/12 
Coll trust yy | g 481940 A-O ae May’ 05]....1] 9 100% ]] Repub Valley Ist s f 6s. 71919] J- | 103 -|103 4s Apr’ud|....//10% 
Ch Mil & St P Dub D 6s8..1920/J-J 126% Mar’U5|....||1264 1264 ]] Rutland 1st con gen 44s. "1941|g- ébasee seesouanenee, . ankend 
ChM & St P Wis V div 681920] J.J 126 Feb’05]... |/126 126 Rutland-Canadian 1st 481949] J- z Sqnineh ase 102 Mar’v2).- 
Chic & No Mich 1st gu 58.1931/M-N -{108 Mar’05)....j/108 108 %}/Savannah Elec lst cons 5s. pee J-J} 99 99%,/100 May’)... 
Chic & W Mich gen 5s....1921/J-D 108% lOYS| 3/1084 109% ]/ Seattle Elec 1st g 5s...... 1930) F- A} 10533 105% diate 8 ne’05}....| 
Concord & Mont cons 48..1920) J-D 10944 Mar’O2]..../|...... ...--. |} Torrington 1st g 5s....... 1918)M-S Feb’vs 
Conn & Pass K 1st g 48...1043/A-O} 2.2... 222. BED JOR OS) cocdncssescocces Union Pac RR&lerg4s.1947\3-J 104 Nov'c4!. . 
ent River lst 5s...... 1927/A-O/] 102 ...... 102% Apr’ 6]....10L 102% lst lien conv 48.......... 1911) |M-N qizO Muay’05). : 38 
Det Gr 4 oe W lst 4s...1946/A-0} 97 98 a. Apr’05/....)]) 98 100 United Fruit conv gen 6s.1911|M-S 109 109 I 10 tg 
Dominion Coal 1st 6s ..... Ci 2s ieee 109 4g Mar’06|:---1/107% 109 tj] U 8 Steel Corp 10-60 yr 58.1963|M-N 193% May 05}... a 2 07 9g 
Bastern lst gold 6s... -1906/M-S| 102% Sale |102% 102%] 1//1025% 103% [|] West End Street Ry 4s....1915/F-A 102% Apr’ut 5)... 10214 102 'g 
Fitchburg 48 ..... 1915|M-S} 103 bs eecees 103g Apr’05). ...//103 Ig 103 8 OS SR 1914/M-S 105%, Muy’ 5|... H105% 106% 
WD coccccccccccccccccccecee 1927|M-S| 105% ....../105% May’05/....//L03% 104 Gold debenture 4s....... tt ty 102% Apr’03}....||...... 
Fremt Elk & oY edeeent © , A-O 4 eesees 140% Apr’U5 139 1405 are F-A 103145 May’(5/... 10s” 103 4 
Unstamped Ist 6s....... 1933/A-O} 140 ...... 0 Apr'V05!. ..j|1389 140% ]] Western ‘Teleph & Tel 5s. 193319. J O44 106), “10}}103 = 
gtNor C veo tr 48 1921 J-J 100% 100% 100 Lv14g) 27|| ¥8 101% 1] Wisconsin Cent Ist gen 481949/J-J “91 Jan" gh 
Registered 48............ 1921/Q-J] ...... -..-.. 101 May’05}..../} 98 101 Wisconsin Valley Ist 7s..1909/J-J| 111.2... jlll‘4 Apr’v5)}.... j[L11% ily 





























Nore— Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday; 


latest bid and asked. 


§, Flat price. 
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Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 






























































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Htange jor Year |Range jor Previous 
: jor the 1905 Year (1904) 
baturday Monday Tuesday | Wednesday| Thursday | Friday (For Bonds and Inactive | Week 
June 3 June 5 June 6 June 7 June 8 June 9 Stocks see below) Shares| Lowest | Highest Lowest | Highest 
Baltimore | | 
83% 83%) *83 ......| 83 IPE dadstn ennandl aanced segeed *83 84 |Consolidated Gas....... 240) 83 Mayl6) 90 Aprl3]) 57.Jan! 86 Deo 
102 102 | 102 102 |*101%102 lu2 1lv2 102 102 | 102 102 |Northern Central . 250) 99 May25/110 Feb24/| 71 J’ne|109% Deo 
*18% ly 1844 184; 18% 18%] 19 19%) 19% 19%) «ly 19% »o€ — Line 920) 16 Jan 13) 224% April 7 J’ne| 1% Nov 
38 «88 *37'9 35 37g 32 88 88k) Shy B84) Boks 38% DO PEE ccccccccccel 1,875) 35.Jan1i/ 40 Mar2t|| 13% J’ne| 40 Nov 
Bruscce SAG] ccccce ccccee BD. BEM dccncccceed 2e 4 | *14% 149 United Ry % Electric... 5U 90) 124 Apr24) 13° Mar 3]) 5% J’ne) 16% Deo 
Philadelphia 
*50% 51 50%} 50% 50%; *560 51 |American Railways.... = 39; 48 Jan 3] 544 Apr 4)|) 43 J’ne| 61 Oct 
26 26% 26% 26%; 26's 26%/Cambria Steel ....... 2,336) 24% May22} 28% Feb17|| 18'.3 May} 26% Deo 
Consol Lake  Superior#. 100 4% May22} 8% ,Jan 4} 'g May|¢ U's Nov 
Do pFOl.$..ccccccoclVG] 2c. 8 May24) 15% Jan 4 143 May|t 15% Deo 
2 4|Electric Co of America 10} 2,066] 10Jan 25 12% Beb2U)| 7% Feb] 114% Nov 
Hm Gen Asphalt interim ctfs.. 32] 10 Jan ¥Y| 17% Jan 27 54J'ly| 14'2 Nov 
39 39 38 38% Do ref interim ctfs.. S81] 38%J’ne 7] 49 Jan26)| 20 Aug} 444 Nov 
103 106 3 “103 14's *103% 104% Lenigh Coal & Nav 50] ...-.- luzyJ'’ne 2/114'gJan 3 624 Jan 131% Deo 
63% 63%) 63 634) 62 2% 62 Lehigh Valley. 1) 529Jan #| 70 Feb25|| 33% Feb) 50% Deo 
Se sae 3 $ osene éusnad Marsden Co....... 5 3 J’ne 1 5% Jan 17 278 Mar| 4%Nov 
6748 673;6) 67's 674/561%16 67546) BU% 674s Pennsylvania RR...... 50 863/651%,;g May22) 73% Marl3j} 56% Mar) 70 Deo 
429 424) 41% 424%) 42 42%, 2% 42% Philadelp’a Co (Pittsb) 60) 5,644) 40% Jan 25 4845 Mar27 37% May] 435 Oct 
Blig 8%e 8 By 8% 815,64) Blog Y's Philadelphia Electric... 25/54,6v5) 8 J’ne 5) 12% Apr27 May} 10% Deo 
% 8628 26, 27 27 327 27 28% Phila Rapid Transit¢.. 50/37,713|/t17% Jan 4/@36 Aprl7 4 Jan|t19 Nov 
473,94715,¢) 47% 4845) 46% 4754) 46% 47716) Reading .......... eeccee OO 15510 39% Jan 13) 49% Mar ¥ 10% Mar} 41% Deo 
5% 4 “45 46 e *45% 46 Do lst pref........ 50 11} 45 May20) 47 Feb 38 Mar] 46 Deo 
439 44 “43% 44 | *44 «LWW... 44 44%) Do 2d pref....... -- 5U} 221) 42 Jan 5 46% Mar 9 23 Mar!) 424 Deo 
84 60 68% 54s) Gl‘ 61% 60 Union Tracton ....... -- 50] 9,141) 58% Mar 9 May1¥|| 45% Jan| 60% Deo 
92 «94 90 81% 8S Od 94% 96 95 1g] United Gas Impt....... 60/52,619| 9O J’ne 6 123% Apri $1 May/108 Deo 
Qceese coecesl cscces ceccce! sccses coses eo] eccces cosece "19 21 |Welsbach Co ........... 100} ......| 20 Feb2s}] 28 Jan17j} 10% Oct] 22 J’ne 
PHILADELPHIA Bid | Ask PHILADELPHIA Bia | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
lnactive Stocks Bonds Phil Elec gold trust ctfa.| 102/108 |/ChasRyG& El6s’99M-S} 94 | 96 
American Cement.....106) Al Val E ext 78 1910A-O} ....../....../| Trust certifs 48.........| 74 |------ aa ee 09 ie! 119 f..ccce 
kmer Iron & Steel. ...50) AmRBys conv 5s 1911.J-D/} 10144/102349//P & E gep M 5 g'20.A-O/ ...... cocece|] 2d 76....c0000 910 A BE. feecece 
Tele —aneseeee Atl lst 58 try M.- N esecceleceeee |] Gen M 48 oye 103%! ...... city & Sub iat Bo. 22 J- D 112%/114 
Jam bria salasiaeies City & a as) 1st 5s’ 48} 106%/106% 
Opti Coal " Coke. “joo Col &Grnv 1stés. 193653 BL? leccsce 
rred ..... eee .Q- Consol Gas Go..-3 818 J-D} 109%4/110% 
Ooneat” Trao Pitts......50) Che & D Can 1st 58’16J-J E °47.A-O| 105/106 | | ee 939 J-D} 115 %)1164% 
Preferred ............50) Choc & Me 1st 5s 1949 J-J Con M of ’82 48 °37.J-J| ......|- +----||Gad Ala istcon be 463-3} 1124/11¥* 
Diamond State Steel..... Ch Ok & G gen 58'19 J-J Terminal 68 g1941.Q-F} 122 |12 Ga Car & N letSsg’29J3-J} 113 |1L1i 
rred .. eoeceges Col 8t Ry 1st con 5s 1932 PW & B coi tr 48'21.J-J| 104 |.....-. Georgia P 1st 68..°'22 JJ 1 
= Con Electric. ..50| Con Tracotf N J 1st 58.’33 Rochester Ry con 581930) ......|------||GaSo& Fla lst 581945J-J| 1 
Storage Batt.. E& A 1st M 58 1920 M-N/ 113 . U Trac Ind gen 58'19.J3-J} ..-...|- «+2--||G-B-S Brew 3-48 1951M-S8 
Preferr Elec & Peo Tr stk tr etfs} 1004/101 Un Rys Tr ctts 48'49J&J| 86% 49/| 2d income 63 1951 M-N 
Germanto Elm & Wil lst 68 '10.J-J| ......|.....-|| U Trac Pit gen 56897 J-J} .---.- «seee-|| KDOXv ‘L'rac lst 58’'28A-O0 
Harrison Bros ~ Ka il t= lst g 5s _ ecoscs|oe ---. || Welsbach 8 f581930.J-D| 63 |..-.--|| LakeR El lat guds’'42M-8 
indianapo H & B Top con 68'26 A-O} 106 |...... BALTIMORE MetSt(Wash)1st5s’25F A 
dene Pow & Indianapolis Ry 4s. ‘933 eceeee ccccce Inactive Stocks = bat ~ Duck lst 5s. 
Interstate Ry: Atlanta & Charlotte..100| 160 |..-..- ONES - «=~ none anes 
3-3 19-48 19 Atian Coast Line RR.100} 153 | 155 NpUN&O Pista’ 38 M-N 
Atlan Coast L (Copn)100} 390 [3891 General 58....1941 M-8 
Canton Co 100 92 v5 Norfolk St lat 58’44..J-J 
Georgia Sou & Fia. --100 Th ee North Cent 4128 1925 A-O 
dttle Schuylkill.......50 st pref : 974/100 68 1904..............J-J 
inehill & Schayl H..50) Leh V ext 4s 1st oes. J-D -l! 24 pref 6b | 70 Series A 58 1926 
2d 7s 1910... M-S abd beeme. 8 | 9 || _ Series B 5s 1926 
- Haven Tron & ‘Steel.5 Consol 6s ,1023.. —2 Mt Vernon Cot Duck 6 6% ee ve ion te toa 2 x 
orth Pennsylvania. .50 Annuity 68......... ee Br st 5s ee 
Penn Gas Coal.........5! Gen cons 48 ad-int ctia. a oe Se Ji 
bennaylvania os... 80 Leh V ‘frac lst 4s8’29.J-D Benge 
Pennsylvania Steel..100) New Con Gas = Ly J-D Anacostia & Pot 5s....... 104%/105 y 
Preferred ..........- 10 Newark Pass con 53 1930) Atl & Ch 1st 7 attr J-J| 106 |..-..- Seab & Roan 5s 19: 26.5-J 
Phila Co (Pitta). pref. 50 NY Ph& No ist 48’39 JJ Atlan C L RR4s1952M-S| 101% 102%4||South Bound Ist 5s..A-O 
oo German & rris.50 Income 4s 1939...M-N Atl Coast eo 58J-D) 113 ‘ UEI L&P 1st 4'98’29 M-N 
hila Traction... Saaneds 994| 992/| No Penn Ist 4s ’36..M-N Ctfs of indebt 4s J} 065 Un Ry & El lst 4s’49 M-S 
Railways General..... BG - ccccclcosese Deben 6s 1905.....M-S Balt C Pass 1st 5s’11 M-N Income 48 1949.....3-D 
Susqueh Iron & Steel..5 15) 1% || Penn gen 68 01910..Var Balt Fundg 58.1916 M-N Va Mid 1st 68 1906..M-S 
Tidewater Steel....... 10 1 14% Consol 6s © 1905... Var Exchange 3198 1930 J-J 2d series 6s 1911...M-8 
Preferred ....... ehh ceccse 4 Consol 68 c 1919... Var Retunding 328 195253 3d series 68 1916..M-S 
United NJ RR&C..i100} 271 |272 Penn & Md Steel con 68. Balt & P let6sm1’11 A-O 4th ser 3-4-58 1021.M-5 
Unit Pow & ‘Trans....26 woccce ecccce adé& N ¥ Can 7s ’U6.J-D Balt Trac 1st 5s..’29 M-N 5th series 58 1926.M-S 
United Trac Pitts.....50} ...... ccccee Con 6s 1939........ re No Balt Div 581942 J-D Va (State) 3s new ’32.J-J 
Preferred... 60%9]...... Con 48 1939........ Convertible 5s.’06 M-N 1 Fund debt 2-38 1991.J-J 
Warwick Iron & Steel. 10 5 6 Penn Steel lst 58°17 tN, Cent’! Ky con5s1932 M-N| 116 |117%8/| West N C con6s1914 JJ 
West Jersey & SeaSh.50} 60 |......|| People’s Tr trcerts 4s '43 lit Ext& Imp 58.1982 M-S} 118%|..-....|}]WesVaC&P lstég’ll JJ 
Westmoreland CEE EE ccconclscanne P Co lsté& col tr 5s’49 M-S} 110%)111 Chas City Ry 1st 5s8’23J-J| 109 |...... Wil & Weld 58..1935.J-J 






































* Bid and asked prices; 





no sales on this dey. | Lowest is ex-dividend, { Ex-righte. {$15 paid. ¢ Reorganization certs, $3 assess’t paid. ¢ $20 paid, 













































THE CHRONICLE. 











Zuvestment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STFAM railroad from which regular weekly or monthly returp 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last ioe 
columns the earnings for the period from July & to and including such latest week or month. We add a supplemen 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 




















period. The returns of the street railways are brought together sepurately on a subsequent page. 
Latest Gross karnings July 1 to Latest Date. | Latest Gross Larnings Julv 1 Co Latest Daty 
ROADS Week Current | Previous | Current | Previous | ROADS Week Current | Previous | Current 
or Month Year Year Year Year | or Month Year Year hear Year 































+ + + + + > ‘ * 
Ala Ut Southern. peek May 63,150 58,805] 2,942,827 2,750,797 | MSt P&S StM./4thwkMay| 198,537) 143,346) 7,879,762 6,317,899 
Ala NO & lexa+/Pacitic. Mob Jack & K C. as 28 re 
NO & NoEast.\2dwk May| 50,000} 39,000] 2,186,920] 2,128,574] GuitaChio Div |*=May 20) 12,332) 10,036) 565,979) 455,087 
Ala & Vicksb’s|2dwk Maj 20,000 18,000) 1,193,545) 1,140,303 || Mobile & Ohio...j|ithwk May} 288.355) 250,276) 7,541,295 7,112,500 
Vicksb Sh & P./2dwk May 21,000 18,000} 1,251,215) 1,268,418]/ Nash Ch & St L../May.. $57,180) 845,251 9,244,198) 9,335 295 
Allegheny Valley|March ... inc.| 43,204 Dee.|101,605 Nat’! RR of Mex|4thwkMay| 321,589] 316,025|10,719,517/10,559,6 
Ann Arbor....... dthwkMay| 49,935) 58,779) 1,769,296) 1,788,828|| Nev-Cal-Oregon |April..... 18,117} 14.696) 179,371) (155 HH 
Atch Top & $8 Fe.|April..... 5,996, 396)5,619,275/56,649,953 57,715,249 Nevada Central..japril...... 3,311 1.901 23,3828) 25/653 
Atlanta & (har..|March.... 360,250) 332,146] 2,804,509 ais 550||N ¥ O & Hud Ri\| May ....... /7,137,502/6,369,v99/74,236, 10s 71,130,848 
Atlantic & Bir.../April...... 80,292 55,419 837,835 4.534 N Y Out & West.jApril......| 590.554) 534,303) 5,747,091 5,439,613 
Atl Coast Line.../April .... |1,997,905/1,759,071/18,168,081/16 itty 049)|N Y Susq & Wesi|April..... 246,652) 231,99) 2, "240. O44) 2,148, 
Balt & Aun 8S L../March.... 13,011 15,444 120,283 122,320]| Norfolk & West’: |April .... |2,098,520)1, roy 651/19.6:)7,413)14,411,476 
Balt & Ohio....../April...... 5,723,534/5,501,230/56,081,7 t9/54, 446: 216 Northern Centra |April......| 858,702 6U~) 8,515,631) 8,353,881 
Bangor & Aroost/April..... 189,021) 177,240} 1, a tf 680 1,708,658 North’n Pacitioc.. |April ..... |4,069,713/3, 573" 990)42,79-4,725139,698,169 
Bellefonte Cent’!|May ...... 4,245 4,865 307 61,743 || Ohio Riv& Weat..j/April...... 15.870] | 16/692) 165,784 172,900 
Bridgt & Saco R.|Maroh.... 3,595 4,272 35° “ous 34,450 || Pacitic Coast Co |March.....| 452,019) 456,715) 4, 577,100) 4,345,796 
Bult Roch & i’ltts 4th wkMay 263,747] 201,997 7,402,945 6,841,127 || ePenn—EastP&t |April...... |10855677 10365277 100847097 99,283,097 
Buttalo &Susq.../April .....} 100,582] 74,963] 924.533] '797,405|| eWest P & E... |Apr:l __.. Ine. 2|73,900 Ine 2,24)4,100 
Cal Northw'n...../April i" 109,922 oy hs 1.261,412 1,199,024 Pere Marquette. 2d wk Mar| 237,091; 216,491) 8,959,681) 7,220,042 
Canadian North../4thwk May] 120,500 4,800) 3,482,900) 2,827,200)! Phila Balt & W’slijApril ...... /1,208,673/1,181,973)11,488,474/1 1,156,574 
Canadian Pacitic|ithwk May/1,4¢ 3 723)/42,026,641)| Phila & Erie..... Maroh.... | 590,914) 535,350} 5,735,570) 5,656,400 
Cent’l of Georgis|4thwk May; 2 9,385,916 8,728,548 Pittsb C C & St | |April...... /2,055,815/2,000,061 20; 670,4: - 20,353,936 
Cent’! of N Jersey |April j 6 39,: 18,560,283 4/17,870,765 || Raleigh & U FearjApril...... 4,80u 4,336 41,0 42,325 
Chattan South’n./4thwk May 2,94: 3,090) 110,750) — 103,125)| Readin Rajiway April....../3,320,457/3,228,417/30,453, “3s0l28,o43' 104 
Chesap & Ohio...j/April..... ’ 776 ,959}17,075,335 15,941,866 Coal Ve ir Ir Oo... .|April......|4,610,535/4.450, 207 29.721, 667/23,877,326 
Chic & Alton Ry.|April .... *: 3,172|10,0.8,702| 9.626,756|| Total Both Cos April...... 7,930,992|7,673,624|60,175,347/57 820,430 
Chic Gt Western.|4. uwk May > ‘ 6,976,209| 7,550,836 || Ricoh Fr’ksb & P .|/Febraary,.| 118,340) 110,625) 936,514) 890,72 
Chie Ind & L’v.. ./Athwk May 42 2| 4,337,820) Rio Grande Jct../Mareh 40,749 39,12 421,498 450,487 
Chie Milw & St F/A; ril..... 3, ‘ 41;742,935|40,932,700|| Rio Grande So.. |4thwk May 13,780) 2,107} 439,563) 423,462 
Chie & North W |April -.... Ps, . 46,096,600 45,118,166|| Rock [ai’d Sys.. |April......|3,289,652/3, 083: 33Y|/36,790,722|38,550,649 
Chie St PM & O.|April..... 869.575 769,163/10,047,077| 9,791,554|| Rutland RR...... March.... ones onan 1,847,116) 1,809,926 
Chic Term Tr Kk/4thwkMay| 45,633) 42,560) 1,401,230) 1,440,106//8t Jos & Gr 1...../April.......|_ 108,212) 93,955) 1,056,207) 1,115,967 
Cin N O & T Pac.|3dwk May 141/20) 133,764 6,500,482 5,971,418 st L & San Frany/April..... 2,955,991)2,622,040/32,296,994/30,232 447 
Cl Cin Ch & St L.j/April...... 1,614,807/1,637,537/18,684,955 17,255,326 3t L Southwest ..|4thwk May 204,526} 179,965] 8,160,772) 7,091,587 
Peoria & East’njApril .... "184; "846 252,040 2,414,352 | 2,034,999 || Seaboard Air L..|March.....|1,351,737}1,234,473) 10,028,770) 9,571,275 
Colorado & South|4thwkMay| 145,812) 10z,207) 5,602,011) 5,251,959)/Southern Ind ....|May....... 100,992)" 95.96~|_ 1,266,274) 1,177,025 
Col Newb & Lan.|April ..... 20,535 14,245 195,407 196,037 ||80 Pacific Co 6...|April...... 8,234,516/7,439,616/79,305,629/78,538,177 
Copper Range....|March.... 54,514 32,630 454,075 373,011// southern Railw’) |4thwk May 1,223,664)1,0¥4,84U 14’ 240,470) 41,659,930 
Cornwall........ April ..2. | 20,476) 5,57 63,120} _ 61.310|| Texas Central .. |Atuwk Mas| 14,080] ° 12;773] _'763,895| _ 698°381 
Cornwall & Leb..|/March..... 27,951, 18,313) 1yz,652) 180,401) Texas & Pacitio.. 4thwk say 307.716 293, oe 11,787, 990 11,206,589 
Denv. & RioGr...|4tuwkMay| 474,000) 409,000/15,460,075/15,027,734|/Tex 8 V & N W ..|J anuary . 12,000 96, 102°100 
Det & Mackinac./April..... 91,714) 91,903) 820,65.) — 80¥.050/| Tol & Cute Cone: April..... 238,345 220; O22 3,130, ia 2,987 ,92 
Detroit Southern. /4tuwk May 38,520 29,336) 1,335,309 1,392,947 || Tol P & West ..../4tnwk May 43,057) 41,162) 1,172, *577 1,198,673 
Dul So 8h & Atl../4thwkMay|} 82,189) 56,047) 2,454,171) 2,298,263)|Tol St L & W..... 4thwkMa)| {9,450 £46.45] 3,420,876) 31026,564 
| ERE apiil...... |3,816,589/3,816,263 37,261,755|37, 239,494 || Tor Ham & Butt. April..... 4 57,503 64,490 552,52 535,435 
Frohild & N’r’e’n|April...... 4,029 3,84 32,002 30,135 || On Pac System ..| April..... 4,731,682/4,15y,027/49,388,315/46,110,093 
Farmyv & Powhat|4pril...... 8,198 8,945 73,051 67,435 || Vandalia RK.— 
Fon Johnsat & Gi,/April...... 62,611 55,919) 592,5-5 557,747 St. Louis Div. |Jannary...| 348,679) 330,098) ........) ... .. ie 
Ft W & Deny City|April......] 183,243) 154,075) 2,107,265) 2,169, ,009 |] ‘Terre H. & Peo January... 51,196} 483,117| 417,308] 979,556 
Georgia RR...... April......] 201,318} 170,900) 2, ‘ovz »2U02) 2,000, "171 Virginia & Se Wn 64,563 46,25 608,767 557,356 
Ga South & Fla..|May........ 131,145 129,544 1,563, "862 1,559,393 aes 4 27 22,761,737)|20, oo. 563 
Gila Val G & N../Uctober... 57,437 85,843} —cnccoe- | — acocces- W Jersey & Sea’e 31595.9~4) 3,561,684 


4,117,030} 3,944,238 
125,75) 126,419 
ey 5,402,651 


65.95 
8,066,998) 7,303,564 


Gr Trunk System d4thwk May 978,651] 976,080/31,962,254/31,140,679)|| Wheel & L E..... 
Gr Tr. est’n |Siwk Ma) 83,061) 100,756 4'590,369 4,764,165 || Win’sport & N.Br. 
Det Gr H &M..|3dwk May 19,782 24,381) 1,288,639) 1 "103; 400 Wisconsin Cent.. 

Great Northern. .|May........|3,460,373/2,832.410)3 +,047,4 36); 5;709,921 Wrightsv & T’n.. 
Montana Cent’! ‘ ‘ 3] Yazoo é& Miss. V. 

















VARIOUS FISCAL YEARS Period oe | a 





























ilinois Central. . j « 
filinois Southern May.. be 22,858; 22,439) 252,487 2,804.908 
ind Ili & fowa...\Jan —.. 154,770) 147,069) 1,023,141) 924,823) Allegheny Valley............ Jan. 1 to Mar. 31/ Inc. $20)2,684 
nt & Gt North’n|4thwk May} 180,870} 126,929 5,316,793 5,325,652 || Atlanta & Charl Kir Line....|Mar. 1 to Mar. 31| $360,250) $332,146 
Interoc (Mex).../4thwk May] 168,012] 188,544) 5,562,701) 5,502,553/| Atlantic & Birmingham ..../Dec. 1 to Apr. 30 ey 464) 288,127 
owa Central....jAthwk May 75,284 64,301) 2,359,299) 2,178,078 || Bellefonte Central... 1 to May 31 3,846) 24,802 
Kanawha & Mich|April......| 187,435) 126,401/ 1,456,759] 1,381,651//Cl ©. ©. & St. Louis. 1 to Apr. 30) 6, 343, 670} 6,185,194 
Kan City South’pjApril......} 554,615) 502,483) 5,526,932] 5,447,594|| Peoria & Eastern 1 to Apr. 30 7,302) 988,983 
LakeErie& Westn| Vecember 2,645,763] 2,770,983 || International & Gt North’ 1 to 31 Phy atti 1 
Le Val . 25,508, .644/24,572,106 || Interoceanic of Mexico. 1 to May 31) 2,704,764| 2,719,208 
Lexing & East’n. we, = 428,385 || Lake Erie & Western.... 1 to 31] 4,970,992] 5,218,728 
LO sland .... 475,501 _ || Manistee & North Easte 1 to Mar. 3 121,614) 16. 
Loulaiana & Ari. 1 68 31,432 573,804 || Manistique................ 1 to May 31 27, 27,847 
Loulsvy & Nashv. 735,317,912 $4,139,260)) Maryland & Pennsylvania../Mar. 1 to Apr. 30) 54,95: 50,951 
Macon & Birm...|M 62} 123,322) 123,499||/{Mexican International Jan. 1 to Apr. 2,164,773 431,783 
Man’ tee& Ur. rtap 84,187 37,382 || {Mexican Railway.. Jan. 1 to May 20) 2,397,700) 2,511,700 
Manis & No Eas 320,265) 306,365 || {Mexican Southern Jan. 1 to y 2 79,054, 
Manistique...... ST 74,933 63,174|| Missouri Pacific. Jan. 1 to May 31/15,901,043/16,438,109 
Mary)!’d & Penn.. 267,437 7,684|| Central Brano Jan. 1 to May 3 21,275| _ 687,174 
{Mexican Cent’l.. 21,418,237/21,562,466 , _,_, Se ore Jan, 1 to May 31/16,522,318)/17,125,283 
Mexican Iatern. 5,494,363] 5,803,055 || {National RR of Mexico.....Jan. 1 to May 31| 5,.050,03 x 
{Mexican Ry..... 5,307,600} 5,262,100 New York Central ddane Jan. 1 to May 31/32,135,702/2 rd 
MexicanSouth’u 1,029,235; 1,012,218 || Northern Central............ Jan. 1 to Apr. 30) 3,105,827] 3,083,72 
Millen & So’w’n.. f with «dened ePennsy., East of P & E..... Jan. 1 to Apr. 30/39, meee "579136,811,979 
Mineral Range../4thwk May; 18,958, 17,798 623,815} 535.541|} eWestof P&E............. Jan. 1 to Apr. 30) 1.6 13,200 
Minneap & St L.j4thwkMay| 86,292] 69,973) 2,752,168) 2,609,971 || Phila Baltimore & Wash....|Jan. 1 to Apr. 30 4,457.63 4,190,736 
Mo Kan & Texas|4thwk May] 705,734] 539,900/18,642,912/16,355,797 || Philadelphia & Erie......... Jan. 1 to ar. 31) 1,527,924) 1,483,216 
Mo Pac & Iron M:|4th wk May/1,336,000/1,271,000/38,404,037/38,441,394 || Pitts Cin Chic & St Louis....|Jan. 1 to Apr. 30) 8,179,¥94) 7, 
Central Branclhi4thwk May| 56,000 49,000} 1,453,275] 1,656,174 || Rio Grande Junction ........ Deo. 1 to Mar. 31 157,77 173,304 
, ay 4thwk May}j1,392,000/1,320,000/39,857,312/40, ,097 ‘508 Texas & Pacific .......... .-..Jam, 1 to May 31) 4,791,636 4,697,367 
est Jersey & Seashore..... Jan. 1 to Apr. 30) 1,063,878} 1,025,978 

















AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 

















WEEKLY SUMMARIES 'Cwrrent Year|PreviousY’ar| Ine. or Dec. |P.0.|| MONTHLY SUMMARIES |Current Year| Previous Yar| Ine. or Dee. |Pe 
| $ % 3 g } $ 

ist week Mar. (47 roads)...| 8,182,655) 7,403,362 +779,293)10°52 ||Month June 1904 (108 rds.)/113,351,491 114,280,175 _938, 684 0 81 
2d week Mar. (48 roads)...| 8,606,740] 8,016,341 +590,399/7°36||Month July 1904 (125 rds.)/132,242,621/139,712,599 7,469,973 5°35 
8d week Mar. (48 roads). 8,527,388] 7,853,800) +673,588/8°58/|Month Aug. 1904 (122 rds.)/145, 292) 493/144,5538,473 +734,020 0°51 
4th week Mar. (49 roads). | 12,128,258 11,643,059) +1,285,19%]11-06 Month Sept. 1904 (124 rds.)/151,475 '024! 147,338,536 4+4,136,483|2°81 
Ast week Apr. (43 roads)...| | 7,670,982] 6,990,950) +680,032/9°7) ||Month Oct. 1904 (124 rds.) 159,732,959 154,758,622 +4,974,337/3-54 
2a week Apr. (42 roads)...) 7,870,106 7203" 788 + 666,31-/9°25|| Month Noy. 1904 (124 rds.)}/154,304, 117/140, 909 ,47¢ +13,394,641 gst 
3d week Apr. (43 roads)...| 7,900,475] 7,208,724 691,751/$'59||Month Deo. 1904 (123 rds.)]146,748,102/ 136,589,640] +9,855,462 7°20 
4th week Apr. (40 roads)...| 10,152,570) 9,659,905 +542'667 5°62 ||Month Jam. 1905 (116 rds.)|127,073, 058 119, "220 07~| +7,852,980 6°53 
lst week May (42 roads).. 7,396,318 6,963,872 +432,446/6°21|/Month Feb. 1905 (117 rds.)|113,714,506| 117,252,135] —3,537,629 3°01 
2a week May (42 roads)...| 7,667,810] 7,164.32» 450374811702 ||Month Mar. 1905 (118 rds.)}143,622,857| 130,879,540] - 12,743,311 ts 
8d week May (41 rvads)... 7,591,421 7,177,961 + 413,460/5°76|| Month Apr. 1905 ( 58 rds.)] 51,243,441] 47,140,17:4 +4, 103,262 He 
4th week May (39 roads)...)° 11,425,077 10; 245; 572] +1,179,505)11°51 j Month May 1905 ( 53 rds.) 487367,104 44,543,715 +8,823, 336 


























tMexican currency. 6 Includes the Hous, & Tex. Cent. and its os lines in both years. ¢ Covers lines directly or g Includes 
tee c ‘nleago & Eastern Hitnete in both years, & Atlanta Knoxville & Northern included in both years since April nd it had previously bees 
e since Jan, 1, 


ae —__ 
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[atest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
of May. The table covers 39 roads and shows 

{1°51 per cent increase in the aggregate over the same week 


jsst year. 



































4th week of May. 1905. 1904. | increase. | Deoreasc 
8 a $s | 
app AFDOT.....0---..---- | _ 49.934 58,779| — .-....- 
Boch. & Pitta’. | 201,997 61,750) 
con Paste. 1,388;00|  102600| 
io ©O wee * * 0C | 
Qentra of a. me we 35,445) 
Chattanooga uthern. - . 4 ' ee 
Ohicago Great Weaters 181,145) 171.816 9,839) 
Chic. Ind’plis & Lomiav.| 157,242) 186,328 20,914 
Caio era Bouthern....| 149;312| 1028071  4e;6a8 
a ’ . 
Denver & Kio Grande. | 474.000 409/000/ 65 006 
Detroit Southern....... 8,52 29,336 9,184 
a Fe 82, 189 56,047 26,142 
“Grand, Frank Weet ; 978,651} 976,080 a _ 
av. w 
Gulf & Ship Island. ...... 49,831 44,988 CS 
international & Gt No 180,45 0} 126,929 53,941) 
Se of Mexico | oe isees 
tral +28 « 0, 
[oulsville & Nashville. | 1,018:57: 9us'6 : "9 
Riccdslecins 8,95 17,798 ‘il 
& St. Louis 86,292 69,973 16,819 
Seca atae | Jesse] diage.| xascss 
‘eOXAs.... 734 ¥ * 
is, Pacitio & tron Mt. 1,836. 00 1,871,000 65, 
a detnes & K. City 99.557; 8,150 1,407 
Mobile & Ohio. ........-. 288,355) 250,276 88.079 
National RR. of Mexieo.| 321,58¢| 316,02 5,561 
Bio Grande Southern 13.7 13,107 1,673 
6t, Louis South western .. 204,526 179,965 24,56) 
Railway ....0. | 1,223,664| 1,094,8:0| 128,824 
fexas Central... “ber Pearse 14,080 13.77 1,30 
Texas & Pacifi w-eees| 807,718) 293,249 14,457 
Toledo St. L. ry ‘Weat.... 43,08 41,1¢2 1,925 
Toledo St. L. & West... 99,450 84,645 4.80: 
Wabash ....... 0,527| 618,24» 22,279 
Wheeling & Lake Erie.. 144,317 85.636 58,681 a 
Total (39 roads).. ... | 11,425,077}10,245,57:| 1,209,026; 29,521 
Net increase 11°51 p.o sees : 1,179,505) _.......- 








{ Figures are for week ending May 27. 


Net Earnings Monthiy to Latest Dates,—The table fol- 
lowing shows the gross and net carnings of STEAM railroade 
reported thia week, A full detailed statement, including all 
roads from which monthly returns can be obtained, is giver 
once a month in these columns, and the latest statement of 
this kind will be found in the CHronioLe of May 20, 
1905, The next will appear in the issue of June 17, 1905, 


-~ Gross Earnings.—. —-—Net Earnings.—— 
Ourrent Previous Current Previous 
Year, Year. Year Year. 
Roads. 8 BS 8 
Aan Che pA a ga 186,690 159,487 34,302 46,670 
July 1 to Apr. svu.... 1,623,077 1,628,550 6551, si 445,070 
Sener Toren BO Aae. 189,021 177,240 73,29 69,252 
1 to Apr. sv.... 1,777,680 1,708,658 650, ine 646,608 
Bellefonte Cent..b May 4,245 4.865 1,297 1,471 
Jan. 1 to May 31.... 23,846 24,202 7,124 5,999 
Boston & Albany b— 
Jan. 1 to Mar. 31.... 2,814,079 93,197,748 426,316 366,747 
July 1 to Mar. 31.... F721 012 7,417,526 2,328,288 1,997,135 
Chic, Gt. Weer’n.b. Apr. 618,559 629,770 177,191 157,414 
July 1 to Apr. 3vu.... 6,396,724 7,007,206 1,850,880 1,798,327 
Oolam .Wewb.& L.b.Apr. 20,585 14,243 2,389 707 
July 1t os Apr. 80.... 198,407 196,037 46,740 50,098 
Oornwali.a ......... Apr. 20,476 5,578 12,288 1,931 
July 1 <6 Apr. 8v.... €8,120 61,810 26,256 17,990 
NTE Re. aig. aus. 183,343 154,073 24,653 24,148 
July 1 to Apr. uv.... 2,107,265 2,169,009 514,841 77,067 
2,267,789 2,307,694 880,225 886,190 


@r. Trunk of Can. Ape. 
duly 1 to Apr. 38v.... 28,400,785 22,650,164 6,699,819 5+61.s00 


Gr. Trunk West Apr. 81,783 451,611 108,196 
Jaly 1 to Apr. sv.... 4320 52 4,466,934 654,576 sbr.aie 
Det.Gr. H.& Mil Apr. 100,249 79,324 20,458 4,867 
July 1 to Apr. &.... 1,236,163 1,036,968  3é40,' 218,200 
Interoceanic Railway of 
NED acnks sects Apr. 614,235 655,782 178,539 125,784 
Jan. 1 to Apr. 3v.... 2,193,499 2,134,521 648,907 600,567 


Kan. oy ye ao .Apr. 554,615 509,483 126,654 126,161 


Jay 1 Apr. 3u.... 5,526,932 5,447,594 1,578,462 1,518,219 
lex "? re + te .b. Apr. 0,603 36.360 14,888 11,790 
lto Apr. Su.... 877,887 428,388 120,840 97,19 
Long [sland b..... Apr. Inc. 94,435 Inc. 94,638 
July 1 to Apr. d: .... Ing, 475,501 Inc. 868,713 


Louisy.& Nashv.b.Apr. 3, sepeze 2,936,808 847,804 812,048 
July 1 to Apr. >: me .32, 145,397 81, = cred 10,519, GOO 9,981,827 


Mani-ti, ue.b.......May 8,550 4,460 2.496 
Jan. 1 to May 34:.... 27,483 27;be? 647 4,57 
¢ Mex. iutor: at’... Apr. 522,308 587,924 197,988 264.42 
Jan. 1 to Apr. Sv.... 2,164,773 2,431,782 826,990 1,088,925 
M. Bt. P. ¢* &.M.b Apr. 6f4.263 474.765 249,565 17¢,769 
July 1 to Apr. 3v.... 7,252,806 5,852,441 3,591,203 2,756,968 
ceNat’| RR.of Mex..Apr. 1,005,380 1,018,131 321,866 345,498 
l to Apr. 5v.... 4,026,184 3,965,626 1,272,377 1,222,816 
RN. Y.& Pennsylvania b— 
J 1 to Mar. 3).... oo, eee 7,407 edeccece 
J lto Mar. 31.... SOBOB  s ccaccaes 26,903 _........ 
Norfoik& Wes: '..b Apr. bo ree 1,909,651 809,960 7,408 aie 
July 1 to Apr. su....19,697,4i13 18;811,476 7,723,384 7,486,192 
Ohio Lg & West Apr. 15,870 16,692 $506 4,250 
Jaly 1 to Apr. 5v.... 165,784 yo 35,777 45,484 
8t. Jos. & Ga. 1si.b.Apr. 108,212 955 21,095 10,032 
July 1 to Apr. 3v.... 1,056,207 1, 138'967 238,986 194,197 








-— Gross Earnings. ——- Net Larnings.—~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ § ; S 
St. Lawrence & Adir’k b— 
Jan. 1 to Mar. 31.... 73,763 69,337 27,636 35,892 
July 1 to Mar. 31.... 229,695 200,333 110,589 87,429 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

ec These figures are in Mexican currency, and are corvertible into 
gold at the current rateof exchange. 


Interest Charges and Surplus. 


-—Int., Rentals, ete.—. —Bal. of Net Earn’gs.~ 
Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 8 $ 

Ann Arbor.......... Apr. 29,978 30,976 *5,456 *16,738 
July 1 to Apr. 30 ... is 786 296,653 ‘°298,201 *%156,824 
Bangor & Aroost’k. Apr. 6,414 45,213 26,876 24,039 
July 1 to Apr. sv ... aes: 261 467,438 184,911 179,170 
Bellefonte Central.May 830 360 967 1,111 
Jan. 1 to May 31.... 1,650 1,800 5,474 4,199 


Boston & Albany— 
Jan. 1 to Mar. 31.... 859,322 829,977*df.323,982*df.395,823 
July 1 to Mar. 31.... 2,694,835 2,506,926 *df.95,818*df.268,295 

Chicago Gt. Weat’n.Apr. ©172,709 ©168,283 4,482 def.10,769 
July 1 to Apr. 3v....cl, 719, 065 cl 635,784 181,815 156,543 


N. ¥ ,  Teeeeesvense— 5 


l to Mar. 31.... RAR - cdscais Ff as eco 
say lto Mar. 31.... 36564. . . etmeoenc SG. asseneee 
Norfolk & Weset’n....Apr. 327,533 285,779 482,427 463,537 
July 1 to Apr. ‘Bu... 3,095,512 2,717,580 4,627,822 4,768,612 
St. Jos. & Gr. Isl’d.. Apr. 20,955 18,514 140 def.8,482 
July 1 to Apr. 3V.... 212,792 193, ‘862 26,194 335 
8t.Lawrence & Adir’k— 
Jan. 1 to Mar. 31.... 24,889 25,252 *3,141 10,64 
July 1 to Mar. 31.... 77,116 78,262 *34,168 *3,54 


* After allowing for other income received. 
ec Charges inclade interest on debenture stock. 


STREET RAILWAYS AND TRACTION COMPANIES, 
‘an.lio Lutes: Daie 





| Latest Gross Sarnings 











mani | Our'né | Prey'xs | Ourrent | Previon 
Gs. me ] 
| ee ea Fear. Fear. Year. Year. 
$ a 8 
albany & Hudson . j.| Mayos2-| 21,122 19°78: 81.1%” 75.987 
American R’ys. re Oe aeeee 126,914 119.829) d1,* 32,660) d1,% 76,063 
Aur. Elgin & Chic. Ry | Aprii...... 44::40 28,585) 128,77. 95,426 
Binghamton Ry..... sen | 19 641! 18,002 74,00; 67,721 
Boston & Worcester oe “). sees. | 32,786 WORT csessee coge sone 
Burling?’D Carsree Apri 5,94 21.911 
Oal. Gas & Electric reer eedae 1,712,903 | 1,202,195 
Oent. Penn. Tract... | Apri 160,176 2,425 
Jhicago & Mil. Elec | April...... 114,644 7,987 
Chic. & Oak Park.. c ay 340,120) 322,821 
Oin. Dayton &Tol.T: | March 101,26, 95,878 
‘tizens’ Ry. & Lign 
(Muscatine, Iowa). | Apr 38,075 31,838 
love, Paitev, & i. | April ye AB 
ve, 4 r .794 
FBatvea Ry..p| 4thwkMay 1,847,162 Leseie 
Ouluth Street FR; 4thwkMay 248,382; 239,060 
St. Louisa & Sub | Apri 417,146 72.876 
Aurora &Sou. | April......| 35,4 425) 184,228) 135, 
‘ayne & Wabaab 
Valley Traction..b/ April 366 





3 68,508; 58,744; 266.59"; 2399, 
davana Elec. Ry.Oo | Wx.Jane 4/ (89,265)! 32,752) | 801.083) | 697,754 
tom ala } ore Tr 

























































 O0..5-+.-+.| April......| 26,267) 27,120) 103.771 198.188 
ougavon ton. Oo. St. Hy | March.....| a458| 14.02.| 28,276) 30,616 
Hees Eleo. 8t, BY March,....| 38,83°| 30,106 ooreeen: coce 
p. & Bast. By April......| 91,949) 75,48+| 354,460; 309,886 
= & East. April......| 18,062} 15.778] 64,125] 688,119 
vile api Sra April......| 9,084) 6,676; 32,759) 28,184 
(ndienapioaet 7 
Maroh.....| 26,541] ........| 69,2389) ........ 
ir ( Ergot, 0 Maroh.....|#98.224|315.020| 949.238 8 
‘ ville Marah. ....| 27,596 oor ets 
pg April...... |886,807/329,48: 1,400,972 1,362,770 
8 t Ry. --e- | April.....,/ 45,567) 37,790; 153,217; 18 3 
Gleotric Lixhe Dep | April..22| taczoel 18401, B8.703]}  B6'DB6 
paeene @ aspen: auru. pqenee hg : ee He eagpeces 
ad. Hip Abered Marek. roh.....| 7,784) 7,014) 22,7 20 8 
det, West Side Eley | May..... - |104,00./177,27¢| 924,487) 890,464 
dil. Blee Br Ala April......| 484,786) 462,05* 8 5) 1,006,448 
il, Lt. Heat & Tr. Oo | April......) 42,578) 31,001) 154,261 i a4 
dontreal rete, RY | April...... |308,946/186,472| 801,276 3,7: 
v ‘ord @ 
sor Unies Sik. Go | Aprit......| 68.658] 68,066] geL72s) gave 
10 Tr. . . ’ 
rn Pexas a8 43,770 7,651; 160,9 
‘1 + 120,688 oeeaes gen 184 
me ‘ , 
Jean Sh Halle yi 10 984 35.856 2 rd 
trange Co. Traction. 27,5/1 26,267 
Peakr ha RR. Co. 3 3,904 31,103 
ae McK ees- 
reensb’g ..| April......| 12,46 43,587 38, 
| “Omen Tract. ABE Hloveee 16,*#1 59,840 53,81 
Rys Co.Gen.— Roads iessces 6.81% 96,4le 17,19 
Light Oo’s.......«s- Adel pences 1,930 8,85 7,91 
socherter Railway ..| April...... 129,80% 524,029} 456.263 
‘ooni ra Bol Ry.| February .| 12,807 26,3. 16,104 
tocokfv rd it & 
of Joven ies April......| 10.312 35,289 383,486 
oF 
an. Oaxiaid Fo) MAB --ccone 60,037 277,494| 253,687 
aan Fran. 
Ban J RY..-cccns + Or 47,412 170,66€| 122,655 
cease ‘Por Oo, | May 97,000 398,659 
savannah elect Co. -} 44,654) 39,371) 124,385 teat 
Tan way... ri. 76,7 278,56 2 
ee Oo... } . 76, a 
south, } 4 Brpconen 
8 racuse Lt. Ry.) April...... 6,742 
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@noss Latest Gross Zarnengs |van.lio Lats Date pr cially in the electrical field, that the most experienced | Qdeervers ot 

our’ Prev’ Ourreni | Prevnow the market were 0 e opinion ' the price « * metal would 
BARMINGS. Week orMo — Year. Year ' Year . again fal) under 14 cents a pound, until new and extensive sources a 
= a) Pe anpply were developed, of which there was then no pre-ent indication, 
| 3 g = “Warous Dey = L. go pte agg ony ee his health 
Tampa Electric Oo... |M | $3,528) 29,900, 95,252 81,500 -came seriously impaired, preventing him from Dg aby active 
Terre Hte.Tr.&Lt.Co. March. 45,826] 42,024. 132,819| 123,520 | Prt in the management, and his death occurred in the second year of 





1 19,875) ccconc-| _--e- one. 
Toledo Rys. & Light. |April ! 578.073| 534,640 
Toledo & Western.... | April... 17,746) 17,985, 63.524 60,071 
Toronto Railway ....|Wk.June 3; 52,364! 47,459'1,040 420) 927,494 
Twin Clty Rap. Tran. |4thwkMay 132,325 128,528 1,777,160! 1,683,818 
-- |©756 857 841,006| 3,295,083 |3,336,378 


fol. Bowl. Gr.& 80.Tr |Ap' 





















Un’d Rys.of 8t. Louis |May... 

United of San Fran ro 590,50 4 569,609) 2,231,573 |2,112,966 
ash, Alex. & Mt. V. |April......; 23.078 23.281 78,059; 78,627 

Youngstown harop /April......! 43,763 37,602| 169,547) 148,233 
t pene silver 
i These are es owned. 


results for 
a@ Decrease due to a strike and boycott. 
bined earnings of all the constituent companies. 
ce These are results for main line. 


d@ Figures here are from July 1. 

w These earnings include Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & Amherathrre Rv 

e Decrease due to the fact that the Louisiana Parchase Exposition 
was open last year. 

Street Railway Net Earnings.—Th : following table gives 
the returns of STREsT railway gross and net earnings received 
this week, Thelast general summary which we furnish once 
a month, andin which we bring together all the roads from 
which monthly returns can be procured, was given May 
27, the next will be given June 24, 


-— Gross Earnings.— ——Net Earnings,—— 
Current ious Ourrent Previous 
Year. Year. Year. Year. 


Roads. 8 8 8 8 
California Gas & Elec 


tric Sapeere.e. Apr. 442,585 322,969 102,935 89,528 
Jan. 1 to Apr. 30.... 1,712,908 1,202,195 445,450 361,893 
Fort Wayne & Wabash 
Valley on .. Apr. 68,508 58,744 25,675 18,877 
Jan. 1to Apr. 3u.... 266,595 229,366 98,366 69,574 
St. Joseph Ry. Light Heat 
& Power.....-.... May 60,037 54,271 28,408 25,284 
Jan. 1 to May 31.... 277,494 253,637 112,536 103,354 


a Netearnings here given are after deducting taxes. 


Interest Charges and Surplus. 
-—Int., Rentals, etc.—. —Bal. of Net Earn’gs.— 


Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads. 8 $ $ 
California Gas & Elec- 
tric Oorporation..Apr. k49,329 48,958 53,606 40,570 
Jan. 1 to May 30.... Kk196,980 189,582 248,470 172,311 


k {noludes also sinking fund charges. 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the RaILWAyYy AND INDUSTRIAL and STREET RalILway 
Sections. Fil index for last quarter was in V. 80, p 1475. 

This index does not include reports in to-day’s CHRONICLE 


RAILROADS, ETC.— Page. RAILROADS, ETO.— Page. 
Alaska Packers’ Association.......1#10 | New York Mutual Gas Light...... 1855 
ee Northern Pacific (bal. sh. Feb. 28) .1853 

Nortbero Union Gas ee 
Oregon Short Line (dal.sh.Jan.31).196¥ 
Pacific Mall Steamship 2341 







American Pipe Mfg. ........se00 
American schoo: Furniture........ 2817 
Amer. Waltham (bal. sh. Mar 
Brooklyn Union Gas.. ese 
Brash «lec. Lilium. Co., N. Y. 


Pittsburgh Oil & Gas. ... .. ..+.- 2341 
Pittsburgh Coal (statement to 
. Y. Stock Exchange)............ 1919 
Butterick Co 1 Safety Cur Heating & Lighting ...221% 
Central & So. Amer. Telegraph.... Standard Gas Light Co.. N. Y.. 1 
Central Union Gas Co , N. Y....... Ll Tennessee Coal, lron & RR..1970, 2217 
Chicago Edison...... «+ sees «e-A970 | United Klec, Light & P wer, N. ¥.1856 
Cleveland Akron & Columbus United Gas lmprovement....1856, 2342 
Colo. Fuei & Iron (statement United Shoe Machinery . ........ 1vz2 
Y. Stock Bxchange)........«+. U. 8. Realty & [uw pt. (10 mos.)..... 2340 


Col. & Hocking Coal & Lron .... 2343 | United States Rubber...... ese 
Commonweaith Klect., Chicago...1970 | United States Steel Corp. (3 mos. 
Consol. Gas Co. of New York.i 





8B4, 1910 | tO Mar. BL). ccccccccccece cccccccce 1725 
2342 


Conso tdated Rubber Tire es 
+1563 STREET RAILWAYS.— 


Corn Products. ..... ..... 





Electric C». of America... . 284% | Californ:a Gas & Electric Corp....1910 
Generai Aspnalt ........ seccceesss 22158 | Capital Traction (Wash., D.C.)....1340 
General Electric ............. 1726, 1735 | Chicago City ona sam o6handed 869 
Gottlied - Bauernschmitdt-Strauss Chic. & Oak Park Blev. (6 mos.)....1171 
PMNs cancéccdpenec sagctaedees 1974 | Consol. Ry., Conn. (balance sheet 
Grand Trunk Ry. of Canada. Mee, En, MS ocnccnncesceoscoenes --1910 
Great Lak+s Towing - .........-- 2347 | Kast St. Lou's & Suburban...... +++ 871 
Hunt. & Br. Top Mtn. RR. & Coal.17¥4 | In erstate Railways...........s+00+ 1172 
International Nickel................ SEIS | EOGIevilte BY ..cccccce-cce-. seccee 9v4 
Kansas City So. (circular by man- Metrop. West Side Elev ........... 1421 
GOOEORED .ncase. . cvccacccsecece 1921 | Muskegon !'raction & Lighting ....1/35 


) eee ° 
Kings ( o. Elec. Light & Power....2216 | Philadelphia C». of Pitisb...1663, 185" 





Lake Shore & Mich. Southern.. ...1852 | Pittsburgh Railways........ ....... 1841 
Mexican International....... 1969, 1974 | Sao Paulo Tramway Lt. & Power..1960 
Mexican Telegraph...... 727 | Twin City Rapid Transit...... .... 1233 
Michigan Central. ... United Railroads of San Fran......1557 
National RR. of Mexic United Kys. & Hiec., Baltimore...1725 
ew Amsterdam Gas. ....... United Rys. of St. Lovis............ 1 
New England Teieph. & Teleg..... 1858 | United Rys. Investment Co. of 


San Francisco. _........ coos 
Washingtov Railway & Electric...1232 





New York Chic. & St. Louis........ 18538 
Now York Edison........ .ccccccees 1855 


Amalgamated Copper Company. 
(Statement of June, 1905, with Balance Sheet of Apr. 29, ’05 ) 
At a meeting of the board of directors in June, 1905, Sec- 
retary A.H Melin was authorized to issue to the stock- 
holders the following statement, together with the condensed 
balance sheet of the company as of April 29, 1905: 
ORGANIZATION. —The company. was organized in April, 1899, with a 
capital stock of $75,000,000. For three months prior thereto copper 


was selling at between 16 and 17 cents a pound, and there was no 
accumulation of stooks in the hands of the producers. Scarcely any 


he company’s existence, 

In 1901 the authorized capital stock was increased to $ 55,000,000 
and the new stock was issued for that of the ton & Montana and 
the Butte & Boston companies. This has proved to be a very advan. 
tageous investment 

DivipEND RecorD.—During the last eight months of 1899 ang 

throughout 1900 the company was able to sell ite product at over 1¢ 
cents per pound. Dividends at the rate of 14s p. co regular and 1g p.g, 
extra were paid quarterly from October, 1899, to October, 1901, w’ 
the rate was made 1g p. o. for the quarter. In January, 1902, a diyi- 
dend of one per cent for the previous quarter was paid. and from May, 
1904, to January, 1905, quarterly dividends of one-haif of one p. ¢, 
were paid. In January, 1905, the dividend rate was increased to one 
percent. The average rate of dividend for the total period from O¢- 
tob-r, 1899. to Jane, 1905, has been 8% p. c. per annum. 

New &MELTER —In 1901 and 1902 a new concentrating and smelt- 
ing plant was erected at Anaconda at a cost of over 89.000,000, 
is pow the most complete and up-to-date copper reduction works in 
existence, and i' has effected great savings in the cost of production, 
At theese works are treated the ores of the Anaconda, Washoe. 
Colorado and Batte & Boston mioing companies. Tue ores of the Bos- 
ton & M ntana Oo. are treated at ite own smelter in Great Falls. 

LITIGATION. - The state of affairs in rezard to litigation during the 
last few years In some of the District courts of Montana has been de- 

lorable. The so-called “law of the apex” pi by Congress in 
qe72 gives the right, under certain conditions and within certain 
limits, to follow a vein from its apex into adjoining ground. This law 
has given riee to a vast amount of litigation; as under itthe owner 
of a property adjoining a rich mixe, even if he has no valid claim, ma 
ascert ownership in the ore of the latter. The compantes controlled 
wholly or in part by the Amaigamated Co. have been harassed by lit- 
igation of this nature on an enormous scale and have had to contend 
constantly with this and other litigation to preserve their tence, 
The heavy expenses incurred in this litigation. and the cost of build- 
ing the new reduction works, opening and developing new coal mines, 
and making settlements for damage claime, have been paid entirely 
out ofthe earnings. Matters in Montana are nowin much better 
condition. The Sapreme Conart has p: upon the legality of the 
company’s standing in that State, and the “fair trial bill” prevents 
the hearing of cases by district jadges against whom prejadice or 
bias can be shown. 

PROPERTIES OWNED AND CONTROLLED.—The company owns the 
entire stock of the Washoe Copper Oo., the Colorado Smelting (now 
the Trenton Mining & Development) Co. and the Big Biackfoot Mill 
ing Co., all butafew shares of the Boston & Montana and Butte & 
Boston companies, and & majority interest in the Anaconda and Par 
rot companies. The Big Biackfoot Milling Co.owns more than one 
million acres of timber lands (apon which there is estimated to be 
over four billion feet of standing timber) and sawmills turning out 

v ,000 feet of lumber per annum. The company also owns all 
the stock of the Diamondville Coal & Coke Co., wnich mines and shi; 
600,000 tons of coal per annum; and its mines in Wyoming are 
mated by ex to contain an available supply of 78,500,000 tons. 

The company, through its ownership of all the Washoe Copper Co, 
stock, holds | ,900 acres of the Bear Oreek oval lands in the vicinity of 
Red Lodge, Mont, and also all the coking coal property at Storrs, 
Mont., now under development, as well as a controlling interest in the 
Cokedale Coal Co , owning coal lands and a plant which is eqaipped 
with 100 coking ovens. The company likewise Owns a public sam- 
= works, » business block in Batte and another business block in 

naconda. From the Anaconda Company’s coal lands at Belt, Mon- 
tona, are mined and shipped 375,000 tons of coa! per annum, and coal 
experts estimate that there still remain 3,100, tons of available 
supply. The Anaconda Co. also owns a hotel in Anaconda and one in 
Han ilton, and has a very large interest in the stock of th- Batte, An- 
aconda & Pacific RR. Co., the line of which runs from Batte to Ana- 
conda. It »lso owns 27,000 acres of timber lands. Its sawmills in 
Hamiiton, Mont., tarn out 30,000,000 feet of umoer annually. 

The principal asset of the company consists in the ownership, 
through the companies above mentioned, of c»pper mines, the value 
of which is largely dependent upon the duration of their productive- 
ness. The mines look as well at the present time as at any — of 
the company’s existence, and there are no indications that they have 
not a long productive life before them. 

Exclusive, however, of the said copper mines, the assets of the com- 
pany (consisting of timber lands, coal mioces, reduction works, saw- 
mills, railways, real estate, buildings, copper and cash) controlled 
through the ownership of other companies areof very great vaiue, ex- 
ceeding, in the opinion of experts in whom the officers have en 
oonfi tence, $50,000,009 over al! liabilities of the company. 
OPERATIONS —The company, directly or indirectly, employs in Mon- 
tana 12,00 men and exp-nde annaally for waxes $14,000,000, 

The companies owned wholly or in part by the Amalgamated Com- 
pany prodaced in 1904 252,000,000 pounds of refiued copper (includ 
ing only a emall amouot from castom ore). Of this amount the Amal- 
gamated Company received the benefit from 202,000,000 pounds, 
which is about 25 p o. of the total production of the United States. 
As the outstanding capital stock of the company its $153,887, +00, each 
pound of copper produced is capitai'zed at 76 cents per poand, with- 
out taking into consideration any earaings from other sources than 
mining. fhe Calumet & Heocla Oo’s stock, selling ata market valua- 
tion of about $64.0 '0,000 and peoseens annually 80,000,030 pounds 
of copper, has a market capitalization of 80 cents per pound of copper 
produced, and the Rio Tinto Co. has a market cspitalization of $1 56 
per pound produced. 

A flactauation tn the price received for the product of one year be- 
tween 11°70 cents and 16°50 cents per pound (the highest and lowest 
prices durivug the past five years) meacs a differeace to a copper com- 
pany of the magnitade of the Amalgamated Co. of $9,700,000 in an- 
nual net earnings, or over 6 p. 6. On the capital stock. 

At the present time the status of the company and the position of 
the me'al market are more satisfactory than at any time since 
early part of 1901, 


CONDENSED BALANCE SHEET OF THE AMALGAMATED COPPER CO. 
APRIL 29, 1905. 





Assets— 

Investment in securities, etc., representing ownership in 
copver mines, mining claims, mining plants, reduction 
works, refineries, coal wines, sawmills, standing tim- 


ber, water rights, land, O60. ......-.0.--s000------+ a«-----$154,281,303 
Office farniture......... sahapnioinmmetnnd ae canna egnénse 2,500 
Loan to Washoe Copper Co. for smelter construction .... 7,350,000 
Cash and CAGN RESO. .cccceccccceccccncscccnceccccccecccces 2,756,759 


Po CT 
Liabilities— 
Cap’: stock, authorized issue, $155,000,000; outstanding.$153,887,900 
Accounts payable .... 071 















- ’ 
Dividend No. 23, paya’ aneennaeninnine 1,538,879 
Surplus and reserve ....... ....2+--2------ -$10,481,591 
Lees amount set aside for payment of divi- 
dend No. 23—May 29, 1905..........se.s00. 1,538,879 8,942,712 








new discoveries of copper had been made in the United States for sev- 
years, and the uses of the metal were so rapidly increasing, es- 








Total ....Jecccceccccccee scssseesccceneceenae sees cas saceee$l 66,390,563 
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CERTIFICATE OF POGSON, PELOUBET & CO., AUDITORS. 


“We have examined the books 4nd accounts of the Amalgamated 
Copper Co. for the six yesrs ending April 29, 1905, aud have verified 
the assets and liabilities chown above. We hereby certify that the 
foregoing balance sheet correctly shows the financial condition of the 
company on April » 9, 1905. 

wwe have also examined into the affairs of the companies in which 
the Amalgamated Copper Co. owns stock and have verified the fact 
that all dividende received therefrom by the Amalgamated Copper Co. 
pave been paid out of current net earnings, after making ample pro- 
vision for depreciation, dismantiements, depletion of coal and timber 
jands and the adjustment of copper on hand to cost.”—V. 80, p. 2221, 


1780. 
United Copper Co. 
(Report for the Fiscal Year ending May $1, 1905.) 


President F, Augustus Heinze says, 

sTaTUs —While during the past three or four years the compani‘s 
eontrolied by you have suff+red a great diminution of their normal 
operating proiits, due to controvereles with business competitors, in- 
yolving not only jitigation in the courts but even practical interfer. 
ence in the operation of your properties, such as the blowing up of 
your underground stopes snd your mining shafts with dynamite, we 
are glad 10 report that conaitions recently have become much more 
satisfactory. Tie contending factions having reached amutual under- 
standing, which has resulted in a cessation of controversies under- 

round, enables your mining foremen and other employees to devote 
their entire energies to making profits for the stockholders. 

Orders have been recertily placed for compreseors, increasing your 

resent capacity by 40 percent. The smelter is also undergoing en 
argement. and it is confidently expected your product for the next 
fiscal year will reach 50,000,000 pounds, 

LITIGATION.—The recent decision of the Soqreme Court in the Min- 
nie Healy case has now finally and irrevocably settled the question of 
this title favorabiy to your interests. There is no appeai from the 
Supreme Oourt of the S’ate in this controversy. The ore bodies ex- 
posed in the Minnie Healy and available for immediate extraction are 
among the Jargest ever discovered in the Butte mining district, and 
in grade compare favorably with the best ore bodies of the Boston & 
Montana Uonseolidated Copper & Silver Mining Co., of which they are 
extensions, 

This decision of the court of final resort is in line with every previ- 
ous final decision by the same tribunal in controversies between the 
Amalgamated subsidiary companies and your own, sustaining the po- 
sition of your management as to your rights in most of these contro- 
versies which have given Botte such unenviable notoriety. 

The United St»tes Court, in its recent decision granting an injuno- 
tion against the Parrot Company in the controversy with the Nipper 
Consolidated Copper Co., bas aileo sustained the position of your man- 
agement that the title to the ore bodies extracted by the Parrot Oo. is 
at least doabifal. 


Receipta— 1904-05. 1903-04. 
Int. on Mon. Ore Parch. Co. bonds....... «enenee $60,000 $60,000 
Int. on Nipper C. ©. Co. bonds...............--.- 150,000 150,000 
Dividends on Mon. Ore Parch. stock............ 460,746 767,910 
Int. on loans, deposits, 6t6..........0.--.-+0- «--- 903,108 67,664 





Total InCOME. ......200-seeens cone ceenes seeee- $1,573,854 $1,045,574 
Deduct— 








Taxes and general expenses........... Reeeditenon $16,789 $20,290 
Pref. stock Giv. (6 p. ©.)....-22.---sceceee-see--- 300,000 300,000 

Total deductions..... - $316,789 $320,290 
Balance, surplus for year.............. eveeee----$1,257,065 $725,284 


—V. 80, p. 1916, 1486. 
American (Hell) Telephone & Telegraph Co. 
(Reports of Sub-Companies for Calendar Year 1904,) 


Below will be found the reports of the several sub-com- 
panies which issue printed annual statements, These com- 
panies are all controlled by the American Telephone & Tele- 
graph Co. through ownership of a majority of their iesues of 
capital stock, except the Southern New England Telepbone 
Co., in which only a minority interest is held. The propor- 
tion of the share capital owned in each case, together with a 
description of the outstanding securities, will be found in V. 
76, p 596; also see V. 69, p. 1149; V. 78, p. 446; V. 80, p. 
1978 and 1731. 


BELL TELEPHONE CO. OF BUFFALO. 


No pawphlet report is issued, but the following statement 
of earnings, etc., is obtained from a trustworthy source: 





1904. 1903. 1902. 1901. 
Stations connected Dec. 31.. 36,611 29,893 23,943 18,603 
Gross earnings............. $1,246,285 $1,103,380 $979,786 $806,177 
Total expenses.............- 918,367 761,765 682,570 569,569 





Net earnings............. $327,918 $341,615 $297,216 $236,608 


From the net earnings as above there were paid dividends amount- 
ing to 6 p. 6. per annum, the rate for more than 20 years. 


BALANCE SHEET DECEMBER 31, 1904. 


Resources — Liabilities— 

Se ninkh ides nenbnnwed $5,333,278 | Capital stock (author- 
Real estate ..... ....... 448,673 1Zed $10,000,000)... ..285,500,000 
Contracts and licenses. 210,000/ Surplus...... ..........- 133,798 
Supplies, ete............ 190,658 | Reserve accounts,...... 58,426 
TE ecanscanense egneanss 62,149 | Bills & acots. payable. 776,437 
Bilis &accts,receiv.,éc. 21,903 | Bonded debt............ None 

Total....... ons ences $6,463,661 WO ccccscnvesusecs $6,463,661 





z Ten per cent new stock was sold to stockholders at par, payable 
a 4, _ making stock outstanding after that date $6,050,000.— 
. » Pp. 5 


BELL TELEPHONE CO. OF CANADA. 


The directors in their |wenty-fifth annual report say; 


Eight thousand nine hundred and eighty-eight subscribers have 
been addeo during the year, the total number of sets of irstramente 
now earning res tal being 66,160, The comvany owns and operates 
475 exchanges and 789 agencies; long-distance lines, 32,211 miles of 
Wire, an increase of 1,242 miles. 20,000 shares of new atock were 
offered to the shareholders at 25 p.c premium; 16,845 shxres were 
paid upin fall. The amount of $1,916,960 hes been received on ac- 
count of stock and $479,240 for premium thereon. The latter amount, 
as usual, has been carried to contingent account. 





REVENUE ACOOUNT. 
1904. 1903. 1902. 
Telephone subscribers Dec. 31.... 66,610 57,172 48,481 
Exchanges (less unearn. rentals..$1,980,186 $1,701.016 $1,413,219 
Long distance lines.........«...-.. 761,991 yet oeeees 


Private lines...........+-- 14,735 32, 
Miecellaneous...........----- 176,742 164,032 125,496 


Total receipts...............-+--82,933,654 $2,522,275 $2,085,134 
Expenses— 



























Operating..... eccecce eccccccoces ----$2,073,492 $1,787,429 $1,436,888 
BOOM .coccosccscose ewace ° 19,964 21,442 20,412 
Insurance 25,409 20,488 17,940 
Bond interest 100,000 100,000 97,099 
Miscellaneous.............. ooccecese 12,883 10,765 8,513 
Total expenses..............-.- $2,231,748 $1,940,123 $1,580,852 
Net revenue....... $701,906 $582,152 $504,283 
Divid. (incl. Jan., 588,118 467,510 411,860 
Surplus for year.....«c«0.-.---. $113,788 $114,641 $92,422 
BALANCE SHEET DEC. 31. 
1904, 1903, 1904, 1903. 
Assets— + z TAabilities— 
Plant and patent Stock account..... 7,916,960 6,000,000 
account........++ 9,273,756 8,008,314 | Bond account..... 2,000,000 2,000,000 
Stores on hand.... 389,790 \ Contingent aco’t.. 1,845,410 1,816,170 
Real estate .... 1,284,931 1,045,178 | Revenue account.. 4,800 40,586 
Stock in other Unearned ren 
companies....... 057 858 006 FEBCTVE. ..cc0000-- $97,088 841,751 
Due fromagencies 149,265 93,940 | Insurance reserve. 200,000 175,000 
D@DUOTS...+00+- 008 249,011 } 870,896 Accident reserve.. 100,/00 v 
Casl..cccoccsccccces 15,702 ’ Bond int. reserve. 25,000 25,000 
Sundry creditors.. 320,254 890,725 
otal........-... 12,849,512 10,864,183 Total..... eoccce 1%,849,612 10,884,188 





T 
—V. 80, p. 1176, 2346, 
BELL TELEPHONE CO. OF PHILADELPHIA. 


President U. N, Bethell says : 

There has been a gratifying increase in the number of patrons of 
your company and its controlled and sub-licensed companies in all 
parte of the territory. The extent of this growth is shown by the fol- 
lowing figures: Stations in service Jan. 1, 1904, 67,268; net gain in 
stat ons for the year, 15,229; stations in service Jan. 1, 1905, 82,4 97. 

New stock to the par valueof $1,065,400 was iesued during the year. 
Of the stock heretofore authorized, 40,000 shares (par value $2,000, 
000) remain uniseued. 


COMPARATIVE STATEMENT, 











1904, 1908. 1902. 
Stations Dec. 31, this company... 45,544 40,837 
0 Ge’ controlled one.¢ §©=— 82897} 7998 18,160 
Telephone earnings. .........-..--- $3,559,702 $2,446,028 $2,010,010 
Teleph exp eccccccecese-- 2,910,803 1,831,830 1,572,748 
Net telephone earnings........ $748,899 $614,698 $437,267 
Net other income ............-.---+ 196,357 315,542 211,502 





Total net income............--. $945,256 $930,240 $648,769 
Dividends.............-+- cavcceccce (€6%)36,010 (7 19)852,367 (8%) 658,459 


Balance to surplus ............ $109,246 $77,873 def.$9,690 


The additions to construction account in 1904 aggregated $1,631,- 
648, viz: Underground plant, $654,394; aerial plant, $646,593; equip- 
ment, $331,661. 





PROFIT AND LOSS ACCOUNT 1904. 


Earnings— Expenses— 
Exch’nge & toll service.$3,538,654 | General and taxes..... $425,899 
Private and leased lines Procuring and handling 

and instruments ..... 21,048 | traffio ...cc. .....-.--- 1,005,727 


29,026 | Maint., ins. and rentals 1,289,917 
Reai est. and sundries. 167,332| Realest.and sundries. 139,261 


Total....-.:-------.83,756,060| Netincomeas above. $945,256 
BALANCE SHEET DEC. 81. 


Dividends and interest. 








1904. 1908. | 1904. 1908. 

Assets— | _ Lhabilities— £ $ 
Construction ...... 13,187,553 7,041,418 Capital stock ...... 13,99¥,988 12,026,050 
Real estate ........ 1,419,499 1,196,122 | Surplus.... ........ 556 628,901 
Advances to con- Accounts and bills 

trolled compies. ........ 4,850,000 porate e+ eecccces 692,046 274,319 
Bills &ace’tsrecetv. 392,472 229,178 Dividends ......... 209,872 193,890 
Supplies, tools and Other reserves .... 24,038 5,767 

furniture......... 221,982 100,030 
Cash and deposits. 205,989  613,1:9 

Patel occcccesee 15,377,495 14,028,027 Total.... eeccece 15,377,496 14,028,027 


CENTRAL DISTRICT & PRINTING TELEGRAPH (BELL TELEPHONE) Co., 
PITTSBURGH, Pa. 


The report gives the foliowing information : 

During the year toll stations were established in 39 additional 
towns, making a total at the close of the year of 980 cities and towns 
in which stations are operated. There was expended daring the year 
$657,881 for real estate and for extensions to the plant. To care for 
these and similar expenditures contemplated for the year 1905, we 
contemplate offering to the shareholders some amount of new stock. 

NUMBER OF STATIONS. 
Exchange Toll Branch Private Sub- Total 
stations. stat’ns. line, line license. stal’ns. 


Dec, 31, 1904....... 59,499 4,165 omnes 1,954 992 66,610 
Dec. $1, 1903....... 50,662 3,727 18 1,684 653 56,744 





Revenue— 1904, 1903. Expenses— 1904. 19038, 
Exchange. ....... $2,153,000 $1,855,808 |General —.....-. 2550,459 $446,744 
EOEE cncrcocesoeccose 692,77 727,289 | Uperat'ng ........ S82.57 549,800 
Private line........ 70,865 22,001 | Maintenance..... 813,988 785,663 
Messenger......... ecosesee 1,642 | Rentala droyalty 126,80 112,262 
Rexl estate........ 91,081 80,418 | Private line...... 5,558 1,3 
Dividends and int. 7.318 1.876 | Messeng@er.......:6  seereees 2,623 
Sub-licensee....... 8,780 3,249 | Real estate ....... 53.168 43,014 
Miscellaneous.... 36,413 42,532 | Miscellaneous .... 21,843 50,349 

WORE cccvsccs oo: $3,055,434 2,783,927 | Total......+0++ $2,154,589 $1,991,843 
.. $800,545 $742,084 


Net earnings .........ccecsseseses 


8 per cent dividends $00,000 700,000 


$100,544 $42,084 





AMOUNDE added to SUIPIUS .....sesecccecereeseeccesesserenes 
BALAKRCE SHERT DEC. 81, 


1904, 1903, 1904. 1903, 
Asse’s— * | LAabdlities— 8 

Construction....... 9,432,573 8,808,268 | Capital stock...... 10,0..0.000 10,0:0,000 
Supplies .... ...... 227.0: 2 301,240 Surplus .. ........ 574.6 474,182 
Tools and teams.. 20,022 23,820 | Accounts payable. 315,699 151,043 
Rea! estate. ...... 965,027 937,351 | Reserve, unearned 
Accounts receiy.. 377,470 530,20 rentals, taxes, 
GAGE ccovercccccoces 79,522 183,400 CEGos scccccrccceses 177,141 193,398 

- seee++21,097,616 10,819,468 Total......ceees 11,097,516 10,819,468 


Total. . 
—V. 60, p. 714. 
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CENTRAL Unton (BELL) TRLEPHONE Co. 
No report has been received since that for 1903, in V. 78, 
p. 841, 
CHESAPEAKE & POTOMAC (BELL) TELEPHONE Co. 


The report, signed by President U. N. Bethell, says: 


CONSTRUCTION.—The additions to conatrcoction account have agere- 

ated $484,884, viz.: Exchange aerial, $89,269; underground con- 

uits, $39,005; undereround cables, $143,114; equipment, $488,282; 
toll lines, $35,212. The work cf reconstructing and enlarging the 
plant in Washingt:n has p:ogressed satisfactorily; a loss of $60,000, 
incident to the abacdooment of magnet» apparatus, has been charged 
to surplus earnings «ccrued doriag previous years. The company has 
largely extended ite u: dergroand lire piant, and, as required by Con- 
gress, has removed its ples aad overhead w res from the streets and 
avenues in a large sec'ion of the city. 

Rates.—In Apri), 1904, Congress enacted a law fixing rates for 
certain o'asees Of service at private residences and for the official use 
of the District of Coiumbia, and at the same time repsaled the tele- 

hone rate law of 1898. The jitigation growing out «f the law of 

898 was atiefactorily disposed of during the year. A loss of $/3,589 
in uncollect'ble accounts, incident to this litigation, was charged to 
surp!ns earnings of previous years. Upon theenectment of the rate 
law of 1904 your “1 ectors dec'ded to comply with it, believing that 
Congrees would afford relief if the law proved to be ur just. 

Fire.—The Baitsmore oo1 fisagration of Febroary 7-8 reeulted in a 
serious loss to the company. Ont of abi ut 15,000 telephones in 
Baltimore some 7,500 served by the St. Paul Csn‘ral Office (3,000 of 
them in burned district) were put ont of service. The loss above 
ineurance incident to this fire amounted to $145,642. which was 
charged to eurplas earnings of previous years. (Compare V. 78, 
p. 1547.) It will be necesfary in the near future to establish a central 
Office of large dimensions in the 8t. Paul Building or eleewhore in the 
burned district. 


STATIONS IN SERVICE AND UNDER CONTRACT. 





























Baltimore. Washington. Elsewhere. Total. 
Dee. 31, 1904..... eccesce 15,952 5,867 4,584 36,403 
Deo, 31, 193... «-- 14,498 11,951 4,033 30,482 
Deo. 31, 1902............ 9,161 9,138 3,406 21,705 
EARNINGS AND EXPENSES. 

Earnings-— 1904. 1903. 1902. 
Exchange ...... ewscecce evencccecees $1,257,241 $1,104,011 $879,829 
TEEN cncacesccce sees «ses 122,404 90,3 54,138 
Real estate... 66,708 45,892 38,663 
BERETICS cocccs cacece ccccce cosssccoce 22,291 23,609 22,769 

Tetal...cccccccce cccccs coscsecees $1,468,644 $1,263,831 $995,389 

Expenses— 

General..... senha cases eececcces--. $322,542 $166,795 $164,614 

424,117 288,333 206,411 

638,664 531,051 410,335 

84,697 53,001 40,488 

80,165 33,567 29,911 

BUMATICS...200 cccnne..cccscscccccees 631 3,689 3,189 

TOtAl coccsccecceccecscece «+----$1,450,816 $1,076,436 $854,948 

Net Oarnings ....0..cc20ccceenee---- - $17,828 $187,395 $140,441 
Deduct— 

Interest charges ..... ececcecescen Qeenees $183,426 oamanaies 

Sundry acjustments.............. cocensce 1,326 ecccesee 

Balance ...ccc..c00e---- evens G0f.8214,226 sur.$2,642 ecosesse 

BALANCE SHEET DEC. 31. 
1904, 1903, | 1904, 1903. 

Assets—  ] 1 Lihabilittes— £ ¢ 
Telephone plant con- Capital stock (par 

tracts and licenses.7,11°,268 6,288,384 | $LOO) 22. -.nee0.-20- 2,650,000 2,620,000 
Real estate. . .. 286,944 278.374 | Bonded debt.........1,886,000 1,424,000 
Fornitare & fixtures. 2.707 18,830 | Bills pavable..... ... 3,724,( 00 2,500,000 
Supplies. ... -.eeee 353,693 265.248 | Accounts payable... 247,082 216,201 
Accounts receivable. 443,140 421,3+8/| Reserves....... «+ 123,554 104,924 
Tacos 8650060ee- ens 64,882 118,71 | Surplus... 9,037 453,410 
Stocks ar.d bonds.... 21,501 21.501 

DDR cc iecanscesed 8,249,478 7,847,586 | — Total...... sees. 8,249,478 7,347,045 


The additions to construction account in 1904 aggregated 
$884,884, v'z : Exchange aerial, $89,269; underground con- 
dovits, $89,005; underground cables, $183,114; equipment, 
$488,282; toll lines, $35,212,—V. 80, p. 1865. 


CHICAGO (BELL) TELEPHONE COMPANY. 


This company’s report was given in our issue of Feb, 18, 
1905, p. 324.—V, 80, p. 710. 


COLORADO (BELL) TELEPHONE Co. 


President E. B, Field says: 


The increare in the numbir of subscribers was 6,876 (viz., from 30,- 
226 to 37,102). The total miles of exchange lines Dec. 31, 1904, was 
65,647 miles, an increase of 10,054 miles; toll line, 13,579 miles, an 
increase of 266 miles. Ihe amount added to real estate was $12,001; 
to plant, $466,533, 

EARNINGS, EXPENSES, ETO. 
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CUMBERLAND TELEPHONE & TELEGRAPH Oo. 
President James E, Caldwell says in part: 


ADDITIONS. Thirty new exchanges were equipped and o ., 
ing the year. The net gain in subeoribers was 17,569, making the 
total at the close of business Deo, 31, 1904, 121,313 sabsorivers, coy. 
se = greater part of six States—an area of 1,000 miles long by 

wide. 


FAVORABLE DECISION.—The case decided by the local Chancellor at 
Nashvilic in May, 1904, has been decided unanimonsly in oar fayor 
by the Court of Appeals, which says: ‘We find that the allegations in 
the bill that the defendant company’s charges were unreasonable and 
extortionate are not sustained by the proof. We find no unjust dig. 
crimination between citizens of the State, the localities and cironm. 
stances all considered.” 

EARNINGS, EXPENSES, CHARGES, ETC. 






1904. 1903. 1902, 1901. 
Total subscribers Deo.31 121,313 103,744 92,425 76,582 
Exchange service........ $2,718,592 $2,401,305 $2,205,082 $1,891,726 
SE with atichnte -- 1,174,743 969,133 798,778 660,935 
Private lines. oo 1,804 1,318 3,684 3,451 
Real estate... 44,249 29,592 24,104 24,227 
Other sources... 88,029 78,698 40,515 62,224 





Total........... «+--+. $4,027,117 $3,480,041 $3,070,163 $2,642,562 















Ezpenses— 
General expenee... -- $325,982 $307,598 $254,479 $200,253 
Operating expense. - . 828,630 697,442 578,111 449,997 
aint., reconstrue., etc.. 1,425,477 1,159.145 1,225,266 1,186,586 
Real estate and miscel... 5,719 6,735 10,328 7,620 
WM... snacnessocses .-. 82,585,807 $2,170,920 $2,068,184 $1,794,456 
ys Le ma cccccecccees $1,441,310 $1,309,121 $1,001,979 $848,106 
Taxes...... ecccsceeesscces $121,187 $123,544 $80,720 $95,310 
Interest.... éaeo é, 487 139,004 114,734 
BEVIRGRES. ....00coccrccces -. (7)818,674 (7)766,383 (7)623,203 (7)468,539 
Total deductions..... $1,085,816 $1,035,414 $843,017 $678,583 
Surplus earnings......... $355,494 $273,707 $158,962 $169,594 


Total eurplus Deo. 31-...$1,522,249 $1,166,757 $893,048 $734,086 
BALANCE SHEET DEC. 31. 


1904. 1903. | 19¢4. 1903. 
Assets— $ + | _ LAabilities— 
are 16,366,624 14,447,905 | Capital stock......11,685,850 11,307,250 
Bonds and debs.. Hoe 1,2°5,(00 





builoings. .... 680,102 571,097 | Surplus.........-.. 1, 250 1,166,757 
Materials ......... 208.835 227,825 | Res ve for renew. 1,044,371 763,446 
Stceksand bonds 272,354 229,(88 | Bills and acco’ts 
COBB cc ccccccccccccs 419,816 361,610 | payable (net)... 2,079,172 657,149 

ue for real est.. 13," 12,400 

Res. for cont. liab. 63,219 64,187 

| Subs. to stock.... ..-.  . 818,297 

| Undivided profits. 204,660 108,927 

al... ......17,847,781 15,837,496 | Total..... ooeeeL7,247,781 15,887,466 


Total .. 
—V. 80, p. 714, 
Hupeon RIVER (BELL) TELEPHONE Co. 


President U, N. Bethell says in part : 


IMPROVEMENTS, ETC.—The additions to construction account durin 
1904 aggregated $527,916, viz.: Real estate, $36,945; undergroun 
conduits and cables, $65,227: aerial exchange lines, $146,192; aerial 
toll lines. $127,322; central office equipment, $54,422; station equip- 
ment, $88,210; other equipment, $9,598. Real estate was purchased 
in Newburgh and Saratoga and new buildings at these places were 
commenced. New subway systems were constructed at Saratoga and 
Newburgh and additions were made to the existing subway systems 
at Troy, Albany, Glens Faille, Poughkeepsie and Schenectady. The 
Lansingburgh and Glens Fails exchanges were equipped with new 
central energy apparatus. The cost of repairing dameges caused b 
the severe storm of Noy. 13, 1904, amounting to $34,689, was char, 
to surp!us earnings of previous years. 

NEW 8UB-LICENSEES.—A satisfactory sub-license and traffic agree- 
ment was made with the Gien Telephone Oo., covering all of Faiton and 
Montgomery counties (except Amsterdam and vicinity) and the 
southern half of Hamilton County. A similar agreement was made 
with the Orange County Telephone Oo., operating at Middletown (al- 
though !n this case the papers were not signed until after the close of 
the year), and with various other companies operating in thirty-three 
smaller places throughout the territory. These contracts 
eome three thousand or more stations into our system. 

EARNINGS, EXPENSES AND CHARGES. 


Earnings— 1904. 1903. Bxpenses— 194, 
» eT ee $600,272 | General... 









Toll service....... 240,240 | Operating 7,4 
Private lines, ete 3,854 | Maintenance 210,142 
Real estate.... 18,286 | I: strument rent .. 41,775 87, 


Miscellaneous.. 21,229 | Real est.and mise .. 27,966 11,186 















$383,886 | Total $619.622 $414,033 
sigh aid deanarnnndingicstiadnen $< 85,742 19,852 
Deduct—Interest charges..........cese+.0+ eéctaauene é 7 16,890 
Dividends (6 p. ¢) ...... Bdddoccoccsvecsdocsocccccecoecoce coccceccccs SEA EUD 390 
$278,608 $251,290 
Balance, surplus..... subaailicaxansande hihiennnaiee biebunnenii $10,044 = $18,578 
BALANCE SHEET DEC. 81. 
1204, 1903. 1904, 1903. 
Resources— t TAabilities— 3 
Contra's & licenses 601,962 601,352 | Capital stock 3,006, 906,200 
Construction....... 4,361,298 3,875,835 | Surplus. ..... . 316,669 341,313 
Supply department 68,5 £6, Debt ...... 1,224,883 0,606 
Real estate ..... 287.373  250,420| meserve......... . aaa 8,950 
Stocks & bonds .. 10,000 10,090 | Lbividend Feb. 1, 
Accts. receivable.. 153.698 14%,167 1904 und 1903.... 58,593 58.593 
Cael... ccccccccecees « 27,344 18,642 
Total ......... 5,509,621 4,955,662 Dotal..cccccccess 5,509,621 4,955,662 
—V. 72, p. 267. 


Missouri & Kansas (BELL) TELEPHONE Co. 


President Alonzo Bart says in substance: 
EXTENSIONS, ETO.—At the close of the year the company had 57 
exchanges, including branches, an increase for the year of 3; 35,570 
exchange stations, increase 5,327; 6,973 miles of toll pole line, in- 
crease 210; 34,736 miles of toll wire, increase 2,102; 7,427 private 
line and sub-license stations, increase 1,392. At the end of December 
82 p. co. of all stations were metallic cironit; by the end of another 
year practically all should be so equipped. Progress has also been 
made in the sub-licensing of indepe:. dent teleph plants operating 
in towns where the company has no exchanges. 
CoMP&TITION.- Daring the year there has been a continued devel- 
opment of competitive telephoue companies in the territory of your 
company. As at present organized they are not \ikely to retard the 
a ae of your company to @ substantial extent. Early in the 
ear the Kansas City Home Telephone Co. opened its exchanges in 
ansas City, causing temporarily a considerabie loss to your company 
both in enbscribers and revenue. During the latter months of the 
year your company has regained many of those subscribers and a 6ub- 
stantial recovery Doth in reveaue and stations has already been made. 








1904, 1903. 
Number of stations...... cenencceccsccececcoces ° 37,102 30,226 
Gross earnings.............. eccecacsccece «-+-2-81,497,350 $1,294,888 
Expenses ...... eeccve ccnsescccccccccccccceccces~ 1,118,197 977,784 
Net earnings......... aneeee ecocccecccoccecee §379,153 17,104 
Dividend rate p. 6. per ANDUM........2- secnes . (6) ae (6) 
Details of earnings and expenses in 1904. 
Earnings— Expenses — 
Exchange service......91,148,116 | General................. $277,888 
WOE COFVICS. .cccccccee + 295,295 | O: erating ..... eccceocce }460- 901, 786 
Private jines........... Maintenance ........... 314,200 
YO ” SSseeenpese, 35,072 | Instruments rental.... 66,121 
Miscellanecus.......... BERGE | CAGTOIR occ cccccccccces 20,187 
Miscelianeous.......... 8.09 
Total..... cence cocces $1,497,349 ee --«--$1,118,196 
Net earnings............... pehinomennes Aiieninnaead eccceese $379,168 
BALANCE SHEET DEC. 81, 1904. 
Qunetrects $4,666,151 | Capirel eno. 
matruction.. Lf ‘@pital stook.......... -84,354,150 
Real estate... "421,585 | Sorplus........... ee 610,110 
Accounts recel 196,344 | Reserve...... eceneeteses 56,108 
BR canscqnasocccoscoces 161,118 | Bills and accounts pay- 
Stocks owned ... m 87,400 @ ceaccceccecccececcne 675,907 
Miscel/aneous.......... 63,677 
‘ .-$5,596,175 |  Total................§5,696,175 





Tota’ 
—V. 79, p. 2207. 


It is believed that at an early date we shall recover whatever groand 
has been lost by reason of this competition in Kansas Olsy. 
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EARNINGS, EXPENSES AND CHARGES. 





1904. 1008. | 1904. 1903. 

aaa Zpenses— 

f+ menedeetiie 847545 291,162 | gue caieadans +» 170,539 148,172 

re . 898,216 $83,005 | Operating ...... sees» 46,869 869,757 

peal estate... sass My ‘598 Maintenance . sae? = ay 4 

Miscel eous. instrument ren ais. "67 
- Real est. and misc.. 51610 101,219 


cx cso 1,828,328 1,503,705 | Total........-+. 1,053,456 1,079,718 
Net earmings........ «.. woes $245,568 $264, 077 


t—Interest char,es $82,280 
Doteridends....-...-- P Ulacamanach tioauendetieacaias iteeanaae 211.341 $199,175 


$293,621 $199,175 














BAIANCE .ccccce coccccccccscccccccccecccccccccsccccccoscveres def.$47,753 sur 364,902 
BALANCE SHEET DEC. 31. 
1904, 1903. | 1904. 1903. 

Assets— Lia tes— ' 

Construction ........ me, ag re! 5.029.463 | ( Capital stock........ 8,522,400 oreane 
te... : 8:16 241.206) Bonce . debt. 475,000 

220,795 | Sarplus.......... * 574.962 b79, °o7 
61.08) | Accounts payable...1,8 0,918 721,980 
28,499 | Heserves.........00.. 21,486 260,66 
Potal..c. -ccccces 6,392,511 6,580,543 Botal...ccccccoces 6,398,511 5,680,543 





-V. 80, p, 874. 


NEBRASKA TELEPHONE CO. 


President C, E. Y: st rays: 

Net increase in the number of subscribers during the year was 
3,764. The number of subscribers’ stations at the close of the yeer 
was 27,051 and of —_—r and toll stations, 620; there were 3,852 
piles of toll pole lines and 17,847 miles of toll- line wire. There was 
expended for new construction, $392,342. The new Omaha bailding 
was completed aud the new switchboard installed. Our new building 
at Counci! Blaffs was completed and the new swi:chboar i installed. 








EARNINGS, EXPENSES AND CHARGES. 
1904. 1908. ee 

Subscribers’ stations Deo. 31 (No.).. 27,051 23,287 8,858 
Exchange service..... inimonmeniedai -- $736,539 $655,312 me... 019 
Toll service......... © caccesccacceccese 338,711 315,799 279,209 
iG dhccsanases chamatteonauons 16,277 14,440 17;591 
OS ae ee F 31,056 33,449 30,766 
Real esate revenue 21,794 15,300 11,439 
Dividends and intereet............... “ 6,406 3,727 
Miscellaneous ............ pusséeneenee 16,906 9,200 12,910 

$1,166,416 $1,049,907 $905,660 

Erpenses— 

i Asndacentadccnes idea easiid $139,427 nth +4 $110,098 
eee aeacecansees 247,+02 211,756 168,140 
ESET 420,000 420.000 870,000 
Rental and royalty............... ene 51,313 44.075 42.650 
SER pee 28,339 29,998 27,370 
Real estate ex pense..............0- oe 16,146 488 6,379 
Miscellaneous ...............-- ihtiantne 2,191 4,533 10,866 
BN ebbks0s ocaccnasSbanasonaseseoe 1,418 4,563 1,717 





$306,486 $857,310 $737,220 
Net TEVONUC .....--ceceececcesenesee-- $259,980 $192,597 $169,441 








Dividends (8 per Gent)....0.-...-ee.- 134,229 115,763 99,000 

Balance...... .... eoceesscece eooee- $125,751 $76,828 $59,441 

BALAKCE SHEET DEC. 31. 
1904. 1908, 1904. 1903 
Resources— | Lia*tlitres— $ $ 

Construction........ 9,628, pe 2,986,648 | Capital stock........ ~~ 25 gee 2, Mey 990 
Supoly depariment.. | 25.» 14 — ee ms 211,024 
Real estate . ...... 227, aoe 7) 703 400,237 
Socks and bonds.. 1,467 1,867 Bills 2 acts. pay‘e.. ar + "377 100, 
Furntiure & fix.,etc. 12,866 326 
Acets, & bilis receiv. 184, a 285,134 
Beh ssodntccsccvasccs 20,5u _ 663 

ae 8,103,160 2,008,830} Total .........0... 3,102,160 2,008,830 


“x $89,000 charged off to cover de-reciation Jane, 1904. -V. 80, p. 1081. 
NEW YORK & NEw JERSEY (BELL) TELEPHONE Co, 

This company’s report was given in the CHRONI2LE of 
Mar, 11, 1905, p. 1057, 

PacIFIC STATES (BELL) TELEPHONE & TELEGRAPH Co. 

No printed report has been received, but the ‘‘San Fran- 
cisco News Burean” gives the following: The total expended 
on plant and real estate during the year was $2,228,826. 

EARNINGS AND EXPENSES. 


Revenue — Exchange | Expenses—General..... $746,060 
SOBVISED. ccccoccccccces $5,122 476 Operating ...... ee-ee- 1,726,299 
Tolla,...... -...ss000-- 1,546,799 | Maintenance......... . 2,100,000 
Misceiianeous..- aia 155,231 | Instrument rentais.. 307,205 


Miscellaneous, in- 
cluding interest.... _ 255,981 


a oneces -- 86,824,506 | Total.......--------.85,135,485 
INR. nicsnunnsaaetimenaaee NS fF 

The company pays dividends at the rate of 7 p.c, per 
annum on its capital stock, of which the San Francisco 
Stock Exchange still reports $'3,964,800 outstanding. The 
limit of stock iseue wus i creased on Feb. 9, 1905, from 
$15,000,000 to $25,000,"00, 

BALANCE SHSET DEC. 31, 1904. 














Assets— Liabilities— 
Plant, ane. eweccees --$13,964,800 
Real estate............ 1,334,715 Bonded debt....-..... 8,000,000 
Stocks and bonds..... 438,658 | Balance bille & accta. 
(iliac 56),953| payable and receiv- 
— ankting ‘tand.. OT eee 1,254,500 
ie 218, 317 | Surplus and reserves. 5,854,286 


—— _| a 


Cecccoe-secece $24, 407. 3,586 | Total ......0000----824,073,556 


te sheeneuin (BELL) TELEPHONE & TELEGRAPH Co, 

President Thcmas Sherwin says: 

8TATIONS.—The number of stations added to the exchange list of the 
company was 18,657, making the total Dec. 31, 1904, 132,759. In- 
cluding the Southern Maseachusette, Northern, White Mountain and 
Vermont comp snies, the exchange stations operated under our man- 
agement in diaine, New Hampshire, Vermont and Massachusetts num- 
bered 148,059, as o.mpared with 126 138 at theend of 1903. In ad- 
dition there were 13,\76 s'ations eqa a with Bali telephones and 
Operated by our sub ‘Hoensees in small towns and rural districts, muk- 
ing the entire number of exchange and toll stations connected with 
our system 161,275. The increase in subscribers exceeds that of any 
Previous year. 








NEw CoNSTRUCTION.—The eupentenre for new constraction during 
the year amounted to $1,292,795, of which $176 952 was for exchange 
aerial conetractio , $160,220 for exchange underground conduit and 
cables, $271,194 for toll lines and $384,429 for equipment. The ex- 
penditure for land and buildings was $624,108. e estimate that the 
expenditure for maintenance and extensions during 1905 will ba 


New 8TockK. —Subscriptions were received and payment made dar- 
ing the year for additional shares of capital stock offered under cirou- 
lar of June 2, 1904, to the amount of $1,563.800. The second instal- 
ment, amounting to $1, eee, was paid on Feb. 16, 1905, making the 
issued capital $24,671,00 

Statistics,—Results of operations were as given below: 

On Dec. 31— 1904. 1903. 1902. 1901. 1900. 1899. 
Miles of exch. wire.249,548 220,749 183,421 143, aes 118,610 97,962 
Exchange stations..188, 759 114,102 100; 864 84,131 67, 077 52, nt} 
Exprees station "ast "457 
Private line stat'ns. 7; 070 7,014 6, 744 6,699 
Sub- - — gemnesae 7,587 7,666 

atations.... .....-. 176 9,951 6,844 
Total -— eee 005 181,067 114,452 93° 300 75,121 60,711 

RECEIPTS AND EXP&NBES. 
1904, 1903. 1902, 1901. 

Revenue— 8 


g 
Exchange service.......-.5,216,018 4,856,596 4,413,024 3 Rtv ey 
Toll service.............---1,759,824 1,544,980 1,361,262 1,170,052 
Private line and miscel... 152,380 117,387 137,445 tt 498 
Messenger earnings....... 66,559 70,126 66,222 68,693 
Rea) estate revenue. ..... 10,052 3,672 1,800 1,800 
SR wncccccccssctsscese _116, "724 100,154 44,857 54,586 


Total ..........00- soneee7,823,561 6,692,865 6,024,610 5,177,412 
































Ezpenses— 
General «n1 taxes.........1,108,821 1,115,900 941,614 826,139 
OperatiOG..coce..ccccocce i een’ 571 978, 714 
Maintenance......... me 45,987 1,771,290 
Rantal and royalty 251,876 254,234 
Private lice and miscel.. 15,185 1,253 1l, 129 14,774 
Messenger expense....... 66,425 70,600 68/019 68,032 
Real estate expense ...... 3,764 1,084 1,09: 622 
Interest.......... bsounaases 222,184 208,348 241,545 226,125 
Total.................-.5,880,819 5,277,725 4,855,841 4,139,930 
Net revenue............ ---1,443,242 1,415,140 1,168,769 1,037,482 
Dividends (6 p. G.)......... 1,320,447 1 '297,002 1,108,726 "947, 406 
Balance, surplus...... 122,795 118,138 60,043 90,076 
BALANCE SHEBT DEC. 31. 
1904. 1903. 1904. 1903. 
dssets— Liabilities — 
Property & fran...23, 430, $20 22,288,919 =, noe oosee 23,180,000 21,616,700 
Construction ...... 1,2 3705 1,201.40 acrese 1. 597.40 ¢ } ars, {608 
Supply departm’ ~ 1 °877, 1269 "yo, 935 B. inded d abt. aoseee 0,000 D 
Real estate ey "5AL 74,454 pan payable. 205 065 “oes 756 
Stocks & bonds 182,568 1, 070/665 Reserve ........... 17720,245 1,299.1 
Accounts receiv’le Ext 777 8.198, 608 
CAR. ovccvcceccceces 71,425 _872,205 
..251,762,714 29,053,185 Potal..ccccorces 31 31,762,714 29, 058,185 185 


Total... 
—V. 60, p. 1858. 
PENNSYLVANIA (BELL) TELEPHONE Co. 

President A. R. Shellenberger says in substance: 

NERAL RESULTS.—The total expenditure for maintenance waa 
goen, 828, being an increase of $70,746 over 1903, The net increase 
in the number of subscribers during the bw was 1,800. The require- 
ments of the mortgage as to sinking fun 4 ageregating $32,525, were 
satisfied from current revenue, The surplus wae affected during the 
year by the charge for depreciation on switchboaros replaced since 
worn out or obsolete. A considerable amount of new ana --~~_ccread 
tion exchange work .. done, and its cost charged to expen 

ConsTauction, Eto.—The expenditures for new plant, ¢ equipment 
and real estate during ths year aggregated $329,983, viz: Kx 
plant and equipment, $213,018; underground conduits, $22,860; un- 
dergronnd cables, $25,009; toll lines, $59,725; real estate, 89, 

Ths cy various kinds of work was com completed during the year, 
viz.: 79 miles of new toll pole lines; 72 miles of toll pole lines re- 
built and 383 miles of iron wire replaced with copper wire; 625 miles 
of new to)!] wire was strung; 5,650 feet of addi ional underground 
condait, embracing 49,350 feet ot duct, was laid at Altoona, Lancas- 
ter, Scranton and Will ameport; 7 Age feet of additional underground 
cable was placed in service; 149,960 feet of additional aeria| cable 
was erect-d; central office eqnipment of improved type was inetal tailed 
at 16 exch itt lL central office equipment was instalied at 
nine exchanges; central offices of eight exchanges were changed to 
new and better locations. The reconstruction of the Scranton plant 
bas been completed. The damage from the storm of Nov. 13 cost 
yourcompany about $40,000 and waa the cause of the coneigenne in- 
crea*e shown in the item for maintenance. [t was cared for by the 
exi- ting reserve, accumulated to meet such emergencies. 

New 8ToOoK.—During the zeer 6,47923 shares of new stock were 
s0.d. and the proceeds — — applied to the extension and devel- 
opment of the plant and busi 

name ACCOUNT, 





























. 1 
Total of al] stations....-.....scecss-sosseeeeeee- 30,983 28,660 
Grogs revenue............ esanis winged cuppescacead $958,486 2886,969 
i ncnpadesicsnsacsesconsanninen eo-ae. 742,896 692,088 
Net revenne... sceeoseence cnocecceseses secnas OE 16,008 $194,880 
Dividends paid (6 p. 6.).......-«- piebhapesonines _160, 609 131,987 
NOD. cstiinnicdctnpannnns egbdudienaness -epabe "855,480 $62,948 
Details of ‘Earnings and Expenses in 1904. 
Revenue— Ezpenses— 
Exchange service........$700,580 | General ...........-- o-oo -$136,418 
Toll G@FVIC®O..cccc.cccccec 219,197 | Overating...... bensenoctbn 195,84 
Private line.............-. 5,062 | Maintenance ............. 324,96 
Real eetate.......... eee. 14,657 | lostrument rental........ 40,95 
Miscelianeous ............ 19,010 | Miscellaneous ...... arses 9,080 
SEED -ccnap caccepvcnccas. 8 7,186 
 ccisttiitiiicacgevend $968,486 | Total ........ccccccccrccce $742,397 397 
MND DONNIRG c resis cccnascset pidstebngbtidtntaniiesuses toatl weonsenil $216,090 
BALANCE SHEET DEC. 31, 1804, 
Resources— Liabilities— 
. ee $5,428,441 | Ca, ital siock........... - bt 500 
Suppites on hand....... 107,311 | Surplus ............... "247,324 
Forniture, fixtures, &o. 26,983 Bonded a Gedt...... 0. -- 660,500 
Beal eatete...........- 196,8 ‘4 | Reserves.............. 44,287 
Sinking fand ............ 149,227 | Real veatate mortgages” 4,400 
Accounts receivable... 60,°96 | Bille and accounts pay- 
GasR.ccesooscccecszece me 11,845; able........ geeesdes --- 263,530 
ED ccnceicnacien 3,5 971,491 ae St eiaidieemonenased $3,971,491 
Fr Dee. 31, 1903, $223 426; ‘Teas for depreciation on 





switchboards, $31,582; leaving $i91, 84 4; add balance for the year 
1904, $55,480; surplus ‘Dec. 31, 1904, $247, 324.—V. 80, p. 716. 
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RocKY MOUNTAIN (BELL) TELEPHONE Co. 
See CHRONICLE of March 11, 1905, p. 1061. 
SOUTHERN NEW ENGLAND TELEPHONE Oo. 


Pres'dent Morris F. Tyler eays in part: 


GENERAL.— We have added to our number of stations 6,589, making 
the total namber on Dec. 31, 1904, 33,208. Ten years ago we hat 
5,536 stations, Our average yearly rental from esch telephone has, 
however, been dropping fora numberof years. On Dec 31, 1903, it 
was $31 80; on Dec. 31,1904, $3031, and we have sent something 
over 1,7*0,000 messages Over our toll line wires in the twelve months. 
Oar policy for the last few years of extending as fast as we can will 
be continued. Our work is done on the theory that we shall some 
time, within the not very distant future, have 100,000 stations to 
manage. 

° EARNINGS, EXPENSES AND DIVIDENDS. 
































1904. 1903. 1802. 

Stations, all classes (No.).......... 33,208 26,619 21,110 
Exchange service earnings.. $963,239 $807,658 $680,010 
Toll service. ..........+.-+.- 304,526 267,249 222,819 
Real estate ......... 6,504 6,549 6,421 
P. L. and miso, servic 13,322 16,833 10,306 

Total earnings $1,287,591 $1,098,289 $919 556 
General expenses $183,401 150,362 $133,256 
Operativg......... 268,601 236,488 213,972 
Maictenance.. ..........2+.0nseee0es 481,599 396,509 297,882 
Rental and royalty....... 54,852 46,139 46,182 
Interest ..........- queecses ann 54,786 65,506 52,869 
Miscellaneous. .........-.---.se-00 4,789 2,223 2,651 
Total expenses... ............«--2.$1,047,529 $897,226 $746,812 
Net revenne..... ‘ . $240,062 $201,063 $172,744 
Dividends paid......... --(6)240,000 (6)187,050 (6)172,501 

Carried to surplus........... eee 862 $14,013 $243 

BALANCE SHEET DEC, 31. 
1903. 1904. 1903. 1904, 
sseta— & 8 | Lhabtlities— 


147,500 122,500 Capital stock........8,5.000 4,5/ 0,000 
4,241,422 4,685.°66 | Surplu 82,747 82,509 
226,324 | Bouded debt . 790,500 790,500 

.004 | R BB. cccccceses 19,720 20,266 


A 
Franchise .........- 
Construction........4,241, 
Supply department. 181 313 
Real! estate.... .... 26,038 








J eserv 
Stocks and bonds... 51,408 10. Bilis and accounts 
a 


.400 
Accts. receivable... 97,449  149.828| payable........... 625,448 232,297 
ORERre. ccrcccccccccces 2,091 105,149 
Total ............5,018,410 5,634,872 ! Total ...cce.+c00e 5,018,410 5,634,572 
—V. 80, p. 655. 


WESTERN (BELL) TELEPHONE & TELEGRAPH Co. 
President Frederick P, Fish says in substance: 


Srations —The Cleveland (O.) Tel. Co., the Northwestern Tel. Ex. 
Oo., the Southwestern Teleg. & Telep. Oo., aud the Wisconsin Te). 
Co., whose securities constitate our principal assets, show a satis- 
factory gain, bothin the number of stations and in gross and net 
revenue. The number of exchanges at the end of 1904 was 32%; 
stations connected therewith 149,431; increase, 17,094. To thie num- 
ber should be added 51,459 stations of suvsidiary companies, some 
controlied by and the rest under contract with our companies and 
operating in the emailer towne and rural districts, making a total of 
200,890 etations. 

The increase of the number of stations of the latter claes, something 
Over 11,000, is an indication of the growing disposition in ail direc- 
tione, on the part of the independent companies, to make use of Bell 
instruments and avail themselves of the advantages affurded by con- 
nection with our system. 

New CONSTRUCTION. —At the end of the year there were in operation 
96.314 miles of toli wire, as compared with 91,847 miles Dec. 31, 1903. 
The expenditure for extensions has been $1,789,271, of which $639,- 
832 was for aerial construction; $233,159 for underground condait 
and cables; $460,419 for «qaipment;. $280,324 for toll lines; $76,774 
for - ~~ am buildings, and $198,763 for exchanges and other property 
acquired. . 

ARNINGS, ETc.—The dividends received by this company for the 
year were $873,894. In the case of each of our companies there was 
a substantial surplus of earnings after payment of dividends. The 
dividends paid by this company, at the rate of 5 p. c. on the preferred 
stock, have amounted to $800,000, 


EARNINGS AND EXPENSES FOR YEARS ENDING JANUARY 31. 








Earnings— 1904-95, 1903.04. 1902.03. 
TMAGROSS. .cccccccccccecscccsscccsce Geaes bs $475,179 $453,628 
DEINE caccccecnnccesecésades 873,894 763,043 850,587 
Miscellaneous ............. eccce ,350 eeusedeo 8  ‘snencnes 

Total receipts...............81,408,215 $1,238,222 $1,304,210 
Interest and taxes............-. $504,904 $505,350 $519,344 
General ex penses........... hen 28,219 25,510 24,538 
MOROGRNEGR .ccccccuccencencsecs.  _anecenes 7,730 «86,479 
Dividends on pref............(5%)800,000 (4%)640,000 (4%)640,000 

Balance, surplus..........-. $75,091 $59,632 $33,849 

BALANCE SHEBT JANUARY 31. 
1905, 1904. 1905. 1904. 
b t Liabtlittes— 


Common stock....16,'-00,000 16,010,090 
Preferred stock. ..16,000,000 16,0 0.00 


Assets— 
Stocks, bonds and 
notes acquired at 


organization... 36,380,551 86,347,578 Surpius............+ 167,003 93,480 

Property since ac- BMD cose. sceenee 9,857,0,0 9,805,000 
quired...... -. 1,567,614 220.378 Kes. for retir. bds, 

Bills and accounts of ErieT.&T. 0. 143,000 145,000 
receivable........ $8,834,535 4,553,981 Reserve. inctuding 

GEES, cavcecesece 47,053 48,555 depreciation .... 63,464 108,287 


Cash and deposits. 767,547 1,319,073 Bilis avd accounts 
Organiza’n expens. 54,006 54,006 payable .......... %421,788 371,827 


Total...... ...+- 42,652,205 42,573,504 Total.........0.. 42,052,205 42,573,504 
* of this amount, $490,00)is for the div. payab!e Feb. 1, 1905.—V. 80, p. 1183. 











GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alabama Great Southsrn RR,—Dividend.—The directors 
have decided to pay an interim dividend of £4 per cent (Ss. 
per share), less tax, on the ‘‘A” preference shares to holders 
registered on June 10, 19)5.—V. 79, p, 2641. 

Aurora Elgin & Chicago (Electric) Ry.—Pool Dissolved.— 
The $8,000,000 bond pool expired by limitation on May 3!, the 
: ff rts to extend the agreement having failed.— V. 80, p, 2219, 

284, 


County, Outario, on June 20, 1905, for ths purpose of author- 
izing the issue of bonds, debentures or other securities, and 
the execution of a mortgage securing the same. Edwin Bel] 
is Secretary. 

Chicago & Alton Ry.—Descriptive Pamphlet.—N. W. Hal- 
sey have compiled a valuable pamphlet of thirty-one pages, 
including illustrations, describing in detail the properties, 
bonded debt, income account, etc., of the Chicago & Alton 
Ry. Co.—V. 80, p. 649, 471. 

Chicago City Ry.—FProposition to Sell—Suit by State,— 
See Chicago Union Traction Co.,V, 8), p. 2343.—V_ 80, p, 1797, 

Chicago & Eustern Illinois RR.—Dividend Action —The 
regular quarterly dividend of 14 per cent on the preferred 
stock has been declared, payable Jaly 1; books close June 14 
and reopen July 3. No action has been or will be taken re- 
garding a dividend on the common stock, as the entire issue 
has been exchanged for St. Louis & San Francisco stock 
trust certificates, which latter will receive dividends in reg- 
ular course without formal declaration. The same course 
will be pursued in reference tothe dividends on the ’Frisco 
stock trust certificates issued for the Kansas City Fort Scott 
& Memphis Ky, preferred stock.—V. 8, p. 2219, 1856, 


Chicago Great Western Ry.—Subsidiary Increases Stock, 
—See Mason City & Fort Dodge RR. below, 

Special Meeting of shareholders.—A special meeting of the 
shareholders has been called for Sept. 7, but the purpose of 
= meeting has not yet been made public,—V. 80, p. 2219, 
1970, 

Chicago Indianapolis & Louisville Ry.—Dividend In- 
creased.—A semi-annual dividend of 14g p. c. has been de- 
clared on the common stock, payable June 28 to stockholders 
of record June 7. Tois contrasts with 1'4 p. c. semi-annu- 
ally in 1904. The Louisville & Nashville and the Southern 
Railway own 98 p. c. of the $10.500,0)J common stock 
and 77 p. c. of the $5,000,000 preferred stock, —V. 80. p. 221, 


Chicago Kock Island & Pacific Ry.—‘pecial Distribution, 
--This company, whose stock is nearly all owned by the Chi- 
cago Rock Island & Pacific Haiiroad (subsidiary of Rock 
Island Co.), will, it is announced, make on Jane 17 to stock- 
holders of record June 16 a special dividend of $1 63 cash per 
share, by way of distribution of the item ‘‘stockholders’ im- 
provement loan, $1,222,941,” which appears among deferred 
liabilities on the balance sheet of June 30, 1904. An official 
statement says : 

The item cousiets of $750,000 transferred in 1885 from income ac- 
count to the oredit of addition and improvement account, $463,000 
similarly transferred in 1886 and certaio small onpaid balances upon 
addition and improvement bonds Nos, | to 4, hereinafter referred to. 
For the amoant so transferred in 1835 ($750,000), the company in 
June, 1885, issued its improvement bond No. 5, wherein it ackaowl- 
edged itself to be indebted to the Treasurer in the sum of $750,000, 
which sum it promised to pay twenty years thereafter with lawfal 
money of the United States, or with fu'l-paid shares of capital stock 
as the company should at the time elect. The bond farther provided 
that when the same shouid be paid the proceeds should be distribated 
pro rata to those who should at the tima be stockho'ders of tue com- 
pany. This bond was of like tenor with addition and improvement 
bonds Nos. 1 to 4 previously issued, aggregating $7,v00,000, all of 
which were paid by the distribution to stockholderaon Jaly 1, 1898, 
of shares of capital stock aggregating 10p o. of the then holdings of 
all stockholders, and by the payment for the period from Jaly 1, 1898, 
to Jan. 1, 1903, of aspectal quarterly dividend of 1% of 1 p. 6. on the 
capital stock then outstanding. 

Coal Properties—Guaranty of Interest.—See Consolidated 
Indtana Coal Co, under “I .dustrials” bslow.—V. 80, p. 1856, 
1728. 


Chicago & South Shore (Electric) Ry.—Sold.—At the 
foreclosare sale on Miy 26 the property was bii ia for 
$150,000 by A. D. Mallory of Batavia, [li,, and T, W. Spence 
of Milwaukee, Wis., representing the bondholders, who 
have organized the Laporte & Michigan City Traction Co. 
witb $100,009 of authorized capital stock and $350,000 bonds, 
This stock will be assigned to the Iadiana Railway Co., 
waich corporation will guarantee the bond issue, A press 
despatch states that the Indiana Railway Co. has caused the 
corporation of the South Bend & Western Ry., with $100,000 
capital stock, to construct an interurban line from South 
Bend to Laporte.—V. 8), p. 1728, 1362, 


Cincinnati Later-Terminal R&R.—Stock Offered.—Rudolph 
Kleybolte & Co. are offering at 1084¢ and accrued dividend 
che issued portion, $650,000, of a total authorized issue of 
$1,000,000 guaranteed first preferred 4 p. c, camulative stock. 
par of shares $100, non-taxable in Onio, subject to call at 
company’s option at any dividend period after Feb. 1, 1915, at 
105 on six months notice; dividends payable Feb. 1 and Ang. 1 
at the office in Cincinnati, An advertisement says: 

Divide: ds on this issue of stock are unconditionally guaranteed by 
the Covington & Cincianati Elevated RR. & Triusfer & Bridge Co. 
and are further secured by contract oblizati».s of the Onesspeake & 
Ohio Ry. Co. and the Lonisville & Nashville RR Co. The Covington & 
Cincinnati Elevated RR. & Transfer & Bridge Co. has total assets of 
over $5,498,000, against which it has a funded debt of 83,500,000; 
the Chesapeake & Ohio Ry. Co. owns all the stock and all the bonds. 
The lands owned tn f+e simple by the Cincinnati [nter- termina! RR, Co. 
represent an expenditare of ——— $150,000, while the 
structures in process of erection will cost between $200,0U0 and $250,- 
000, brinzing the total outiay op to $650,100 to 8700,90u, Ths prop- 
erty conrists of ap overhead s*racture of steel with concrete founda 
tions, extending from the Cincinnati end of the Cnesapeake & Ohio 
bridge to the Cincinnati terminus of the Cincinnat! Hamilton & Day- 
ten Ry., and the necessary surface tracks connecting the Chesapeake & 
Ohio main |ine with the Inter Terminal’s freight yards.—V. 80, p. = 


Cincinnati New Orleans & Texas Pacific Ry.~ Dividend 
Increased.—A dividend of 8 p. c. has been deciar-d on the 
c mmona stock,:payable Jane 15 to holders of record Jane 9. 





Chatham Wallaceburg & Lake Erie Ry.—Securities Pro- 
posed,—The shareholders will mest at Chatham, K-nt 





Previous distributions to the common shareholders were 
2 p. c, Dee, 1, 1903; 2 p. c, Sept. 1, 1904.—V. 79, p. 2143. 
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Cleveland Cincinnati Chicago & St. Louis Ry.—Circular 
Regarding New Stock Issue.—A circular states that the hold- 
ers of both classes of stock of record April 29 will be per- 
mitted to subscribe and pay for at par from June 22 to July 
8, inclusive, for $7,600,000 of the ($11,300,000) new common 
stock to the extent of 20 p.c. of their respective holdings, 
Certificates of stock will beissned after June 22 for all full 
shares. The meeting to authorize the new stock was ad- 
journed from May 31toJune 21in order to extend tothe 
preferred shareholders the right to subscribe, See V. 80, p. 
1911, 2843. 

Colorado Southern New Orleans & Pacific RR.—Oficers. 
—The following officers are announced: 

President. OC. C. Cordill; Vice-President, Frank B. Hayne; Secretary- 
Treasurer, H. Generes Dufour, New Orleans, La.—V. 80, p. 1971. 

Colambus New Albany & Johnstown Traction Co.—New 
Mortgage.—This company has canceled the mortgage for 
$200,000 made in December, 1900, to the Cleveland Trust Co., 
trustee, and has made a new mortgage to the Columbus (O.) 
Savings & Trust Co,, as trustee, to sscure $450,000 of 5 p. c. 
firat mortgage bonds payable Jan. 1, 1925; denominations, 
$500 and $1,000.—V. 80, p. 117, 

Denver & Rio Grande RR.—Results for Year 1904-05,— 
An official statement reports the surplus over charges for the 
ten months ending April 89, 1905, as $2,816,445; estimated 
surplus for May and June as $454,484; total, $2,770,929; 5 p. 
c, on pref, stock, $2,250,000; balance, surplus, $520,929, This 
compares with previous years apparently as follows: 

(1905 partly estimated.) 1905. 1904. 1903 1902, 
Surplus over charges... $2,770,929 $2,454,413 $2,405,764 $2,582,625 
5p. 0.0n preferred stock 2,250,000 2,220,000 2,220,000 2,220,000 


Bal’ce, surp. for year. $520,929 $234,413 $185,764 $362,625 
-V. 80, p. 2219, 871. 

Detroit Toledo & Ironton Ry.—President.—George M. 
Cumming, President of the United States Mortgage & Trust 
Co,, has been elected President of the Detroit Toledo & Iron- 
ton. 

Acquisition —The legal details are being arranged for turn- 
ing over the Ann Arbor RR, to the Detroit Toledo & Ironton. 
—V, 80, p. 2844. 

Interborough Rapid Trausit Co., New York City.—Divi- 
dend Increased,—The directors on Wednesday declared a 
quarterly dividend of 2p.c., payable Jaly 8 to holders of 
record Jane 12, The dividend paid on April 4, 1995, was 134 
p c—V. 80, p. 2844, 1912, 

Kansas City-Leavenworth (Electric) Ry.—Change in 
Control,—Fisk and Robinson, for themselves and associates, 
have recently purchased substantially all of the bonds and 
etock of this company. The name of the corporation will be 
chenged to Kansas City-Western Railway Co. The total 
lergth of line, including mileagein Leavenworth and Kansas 
City, but excluding trackage rights, is 34'3 miles. The line 
will terminate at the Viaduct, between Kansas City, Mo., 
and Kansas City, Kansas, to be constructed within two years 
by the Kansas City Viaduct & Terminal RR. Co., the railway 
company having the right to use this viaduct. 

The bonded debt wiil consist of $1,500,000. out of an anu- 
thorized issue of $5,000,000, 20-year 5 p. c, gold bonds; capital 
stock, $2,500,000. The new bonds are for the purpose of 
refunding outstanding bonds, liquidating floating debt and 
providing capital, under careful restrictions, for betterments, 
equipment and extensions, The only official thus far se- 
levted is the President and General Manager, Conway F. 
H>Ilmes,—V., 74, p, 94. 

Kansas City Unter Belt (Steam) & Electric RR.—Bonds 
Offered.—This company has an authorized issue of $3,900,000 
first mortgage 4 p. c. 50-year gold bonds, dated April 1, 1908; 
$2,250,000 4 p. c. preferred stock and $2,500,000 common 
stock. Tae United States & Mexican Trust Co. is now offer- 
ing $590,000 of the bonds at par, ‘‘the proceeds of which, 
with the bonds already sold, will be sufficient to build the 
main double-track line and the bridge over the Missouri 
River.” This will leave $1,000,000 face value of bonds in the 
treasury for extensions and betterments, as the demands of 
the future may require. Subscribers will receive with each 
$1,000 bond $150 in preferred stock and $150 in common 
stock, Itis estimated that not over $2,000,000 of the bonds 
will be needed to finish and equip the entire road. See 
prospectus, V. 76, p. 331.—V. 80, p. 871. 

Kansas City-Western (Etectric) Ry.—New Name.—See 
Kansas City-L-avenworth RR, above, 

Lebigh Valley Traction Co.— Purchase of Subsidiary Com- 
pany Bonds,—The reorganization committee has purchased 
substantially all of the minority bonds of the Philad+iphia & 
Lehigh Valley Traction Co. and the outstanding bonds of the 
Allentown & Slatington Co. at prices reported as 45 and 75, 
respectively.—V. 80, p. 1971, 1912, 

Little Kanawha RKR.— Wabash May Buy.—Joseph Ramsey 
Jr. is quoted as saying: 

I have no doubt that the Wabash is going to buy the syndicate out. 
Mr. Gould, it should be remembered, is one of the largest stockholders 
in the Littie Kanawha syndicate. This syndicate was formed to build 
an eastern extension for the Wabash Railroad. It still is intended 
that it be used for that purpose, and so far from there being a break in 
the negotiations between the ' wo parties, I can say that arrangements 
for the transfer «f this property are being made at the present time.— 
Compare V. 80, p. 22:9. 

Manila Electric KR. & Lighting Corporation.—Road in 
Operation,—This company cummenced on April 11 the oper- 
ation of its electric road in the city of Manila and by July 1 
will have in operation about 40 miles, of which 35 miles are 








THE CHRONICLE. 





2399 





in the city and euvurbs and 5 miles to Malabon, The com- 
pany is also supplying light and power for private, municipal 
and Government use from the same power house. 

The corporation is chartered in Connecticut and is capital- 
ized for $6,009,000 common stock, all issued, and $5,000,000 
first mortgage 40-year 5 p. c. gold bonds, Of the bonds, about 
$4,390,0)0 have been issued todate, Directors (and officers): 

Charles M. Swift. Detroit, President: George C. Smith, Pittsburgh, 
Vice-President; Fred. H. Reed, New York, Secretary and Treasurer; 
Frank H. Bahl, Sharon, Pa.; J. G. White and Henry J. Conant, New 
Yors; Richard T. Laflin, formerly the General Manager of the Worces- 
ter Consolidated Street Railway system, 2d Vice President and Gen- 
era! Manager. 

The system was designed and constructed by J. G. White 
& Co,, New York, who are engeged in much other construc- 
tion work in Manila and elsewhere, including: 

An electric road between Alton and East 8t. Louis, Ill.; also between 
Edwardsville and Granite Oi'y, Iil.,and Rochester and Syracuse, N.Y.; 
the London (Eag.) tramways, and enterprises at Wilkesbarre, Pa.; 
Mon'erey. Mexico; San Jaan, Puerto Rico; Belfast, Ireland, and in 
South America.—V. 77, p. 36. 


Mason City & Fort Didge RR.—New Bonds,—Simon Borg 
& Co. aud Blair & Co. are understood to have placed a con- 
siderable amount of the $12,000,000 50-year 1st mort. 4¢ gold 
bonds among customers at 92 and interest, The road forme an 
integral part of the main line of the Chicago Great Western 
system from Chicago and Minneapolis to Council Bluffs, en- 
tering Omaha over the tracks of the Union Pacific, It has 
important terminals in Omaha, Council Bloffs and else- 
where. Its first mortgage debt amounts to only $31,735 per 
mile of road, while the total cost of the property per mile, 
including terminals, rolling stock and interest during con- 
struction, is reported as $46,712, 

President A. B. Stickney of the Chicago Great Western Ry., 
under date of April 17, says: 

The line between Council Biutts and Oelwein has been constructed 
in a most substantial manner to carry the large traf—is of a through 
main line. One steel viaduct 3,300 feet long, spanning tue Des Moines 
River, cost about $500,000. In connection with the Ohicago Great 
Western, the road makes the lowest grade line between Omaha and 
Chicago. The Chicago Great Western ~. Co. owns all the outetand- 
ing common stock of the M. OC. & Ft. D. RR., and the latter will be 
operated for a period of 100 years under lease, by the terms of which 
} oy M. = & Fit. D.RR. is to receive 60 p. o. of joint passenger and traf- 

6 receipts. 

The pet earnings of the Mason Clty & Fort Dodge BR. Oo. under this 
contract shail constitate a fand, to be carried in the acoounts of the 
Great Western, for the benefit of (1) the firat mortgage bonds and (2) 
janior securities and preferred stock issued by the M.O. & Ft. D. RR. 
Co. The sum to which the janior secarities and preferred stock shall 
be entitled in any one year shall not, however, exceed $313,600, and 
any portion paid to the Great Western upon any janior securities or 
preferred stock held by it shall be re-or-dited to the trust fand. From 
operations during coustraction up to Dec. 31, 1904, $778,019 had ac- 
cumulated in this fund, and it is estimated by Jane 1, 1905, when in- 
terest commences on these bonds, that the amount will be about 
$1,000,000. The gross earnings during constructien averaged $3,700 
per annum per mile operated, and it would seem conservative to esti- 
mate that the completed line will shortly earn $5,000 gross per mile ; 
net earnings at least $2,000 per mile. [t requires only $1,250 a mile 
to pay interest on the first mortgage bonds. 

Increase of Capital Stock.—The company has filed a certif- 
icate increasing its authorized issue of capital stock from 


$20,000,000 to $34,000,000,—V. 80, p. 1368. 


Memphis (Tenn.) Street Railway Co.—New Directors.— 
This company, which recently passed under the control of a 
syndicate represented by Isidore Newman & Sons of New 
Orleans and New York and Ford, Bacon & Davis of New 
York, bas been re-capitalized on a plan which will largely in- 
crease the present bond and stock issues, in ord-r to provide 
for extensive improvements to the property. The board of 
directors now includes : 


Thomas H Tatwiler, Memphis, Tenn., President and General Man- 
agcr; John R. Pepper, Memphis, Tenn; John H. Watkins, Memphis, 
Tenn,; W. B. Mallory, Memphis, Tenn.; Dr. W. B. Rogers, Memphis, 
Tenn.; J. K. Newman, New York City; Geo. W. Bacon, N Y. Oity; Geo. 
H. Davis, N. Y. City; A. H. Ford, N. ¥. City; Percy Warner, Nashville, 
Tenn.—V. 80, p. 1058. 

Miamisburg & Germantown Traction Co.—Bonds Offered, 
—Clande Ashbrook of Cincinnati is offering at 1034¢ and in- 
terest, by advertisement on another page, the entire issue, 
$50,000, of first mortgage 5 p. c. bonds, due December, 1911. 
The Cin, Diy. & Tol. Traction Co. owns the entire capital 
stock and has assumed both interest and principal of these 
bonds. The C, D. & T, Traction Co. is leased to the Cincinnati 
Northern Traction Co, at an annual rental sufficient to guar- 
antee the interest on all outstanding bonds, including those 
of the constituent companies and dividends on C, D, & T. 
stock,—V, 80, p. 2845. 


Oregon Short Line RR.—Abstract of Mortgage.—On 
pages 2408 to 2406 of this issue of the CHRONICLE will be 
found an abstract of the refunding mortgage ot Deo, 1, 1904, 
authorizei issue, $100,000,000; present issue listed on New 
York Stock Exchange, $45,000,000, These bonds were made 
chiefly to refund tne 4 p, c, and participating bonds called 
for payment at 10244 and interest Feb. 1, 1905, See V. 80, 

3. 


p. 191 
Balance Sheet.,—See V. 80, p. 1916, 1918. 


Pennsylvania RR.—Eightcen-Hour Trains to Chicago.— 
Both this company and the New York Central & Hudson 
River RR. announce a reduction in the time between New 
York and Chicago on their limited trains from twenty to 
eighteen hours, enabling the traveler to have practically the 
entire day in either city and return home at night. The 
Pennsylvania train will begin running on the reduced time 
schedule to-morrow and the New York Central train on 








June 18, See page 2867.—V. 80, p. 2220, 1918, 
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Raleigh & Soathport Ry.—Consolidation.—Tnis new cor- 
poration, it is annonnced, has taken over by consolidation 
the pr>perty of the Raleigh & Cape Fear RR., in operation 
from Raleigh to Lillington, N. C., 34 miles, of which 2 miles 
trackage. An extension to Fayetteville, 80 miles, is pro- 
posed. The stock of the Raleigh & Cape Fear RR. has been 
exchanged for the stock of the new company, doliar for dol 
lar, the latter’s share capital being issued at the rate of $10,- 
000 a mile. 

Bonds will be issued at $7,000 a mile, with $1,000 a mile 
additional for pew equipment, aad a block of $30,000 for 
bridge over the Cape Fear River. There will also be $167,- 
000 of the bonds regerved to take care of two issues of 
Raleigh & Cape Fear bonds. The new mortgage is author- 
ized for $2,000,000; dated Jane 1, 1905; due 1965; 5 per cent 
gold; interest June and December; Knickerbocker Trust 
Co., trustee, The first iseu2 under the mortgage will be 
$300,000, to be a first lien on 30 miles of new road, the bridge 
and equipment. The bonds will also be a lien on the 82 
miles of old road, subject to the underlying bonds above 
mentioned. The new bonds have been taken by F. J. Lis- 
man & Co, President and General Manager, John A. Mills; 
a Treas., F, T, Ricks, both at Raleigh, N. C.—V. 79, 
p. , 


Roek Island Company.—Spec‘al Dividend by Subsidiary — 
Coal Property and Bonds.—See Chicago Rock Island & 
Pacific Ry. above.—V. 80, p. 118. 

St. Louis & San Franciseo RR.—Stock Trust Certificate 
Dividends, —See Chicago & Estero Lilinois above.—V. 80, p. 
1857, 1729. 


(The) L. A. Thompson Scenic Ry. Co. of New York.—Stock 
Offered,—This New Jersey incorporation, whose total capital 
stock is $1,000,000, is offering for sale at par ($100 per share) 
$300,000 treasury stock, “to cover cost of namerous new 
systems vow being installed throughout the country and 
others proj »cted.” An advertisemont says: 

The company has paii10p.o. cash dividends for eight years, and 
recently 100 p. o. stock dividend to cover the accumulated assets that 
have quadrapied in ten years. The company has no debts or bonds 
other than the cost of properties under construction this year. Offives, 
302-304 Broadway, New York. 

President, La Marcus A. Thompson; Secretary, Gerald 
Berry; Treasurer, Albert N. Harris. 


Toledo & Western (Electric) Ry.— Purpose of New Stock 
and Bonds,—Touching the cail for a stockholders’ meeting 
to be held June 24, acircular says: “If the capital stock be 
increased from $1,800,000 to $2,590,000, as suggested, the 
additional ehares would remain in the treasury unissued, 
and be iseued only in connection with the construction or 
acquisition of new lines, so that there would be no stock in- 
Creage opon the present mileage,” 

The $2,500,000 new bonds are to be used only as follows : 
Reserved to retire $1,250,000 T. & W. lat M. bonds..........81,250,000 

do do 250,000 T, F. & W. 1st M. bonds...... 250,000 
Iesuable, as occasion may require, for purchase of addi- 

tional equipment, rolling ateck. power, or bettermen's of 

whatsoever kind required, and paying any unfunded 

obligations............ «+ egseeecccess eagede eéhecessenensesces 409,000 
Reserved issuable only for the acquis'tion of new lines, or 

the extension and equipment of linesby therallway com’y 600,000 

The official circular in explanation says : 

Within the past two years many business enterprises have been 
establiched along the road, such as grain elevators, stave and heading 
factories, brick-makiog plants, stone quarries, canning factories, saw 
mills, lumber aud coal yards. The Oontinental Sugar Oo. is now en- 

aged in building sugar works at Blissfield, Mich., at a costof $900,- 

, witha ee | for elicing 600 tons of beets perday. This im- 
poem industry will require the daily use of many cars not only 
uring the sugar-beet season in hacling beets, bat throaghoat the 
year in shipping the finished product and bringing the necessary 
supplies. By reason of the foregoing, the railway company has been 
py ay pumerous eidinge and purchase freight equipment 
far in exoess of any:hing contempla when the road was con- 
structed. The business of the line renders it imperative that pro- 
vision be promptiy made for additional rolling stook for both pas- 
senger and freight business, and for aiditional power. 

The present western terminus of the road is at Pioneer, in Williams 
County, Ohio, abont 60 miles weat of Toledo. At this time various 
electric railway lines arein process of construction in the territory 
between that point and Ohicago, and it is reasonably cercain that in 
the near future we shall be abie to make a western connection (which 
would be of ur questionable advantage), either by the extension of our 
line or by acquisition of some line already in operation —V. 80, p.2221. 


Twin City Kapid Transit Co.—Right to Subserib2,—All 
shareholders of record on June 7 are offered the privilege of 
subscribing at par from June 20 to Jaly 5, inclusive, for $1,- 
000,000 new common stock to extent of 5 p.c. of their re- 
spective holdings. Subscriptions must be paid in full at 
once at Farmers’ Loan & Trust Co., New York. The new 
stock certificates will be issuable at the offize of the trust 
company on and after July 1, Full-paid warrants not ex- 
changed for stock certificates prior to Aug. 1, 1905, may, at 
the option of the company, be redeemed in cash at tne face 
value thereof.—Compare V. 80, p, 1914, 2221, 1973. 


Youngstowa & Southern Railway.—Bond Offering.— 
The control of this property was recently purchased by a 
Youngstown, O.. syndicate. Baker, Ayling & Co. of Bos- 
top, who are off-ring (at 97 and interes*) a block of firat 
mortgage 5¢ sinking fund gold bonds of $1,000 each, dated 
Ost. 1, 1903, due O:t. 1, 1928 (interest payable April and 
October at New York Trust Co., New York, trastes), say: 

Capitalization: Stook, authorized and issued, $1,800,000; bonds, 
first mortgage, *%. authorized, $1,500,000, a first mortgage upon all 
property now owned or hereafter acquired. 

The company was orgauiz+d under the general railway laws of Ohio 
todo a regular passenger and freight basiness between Youngstown 
and East Liverpool, Ohio, and to operate certain coal mines along its 


situated upon a private right of way, 51 miles; second track and 
spurs, 10 miles; total, 61 miles; and coal Jands owned or leased, over 
7,000 acres. This road will establish a direct connection be:ween two 
important manufac:uring cities—Young+to wn and East Liverpool—and 
will develop a fertile territory now handicapped by the lack of raij- 
road advantages. Tributary population about 200,000. The 
pany’s coal Jands amount to over 7,000 acres. contaiaing bitaminous 
and cannel coal, and are situated at North Lima. 8 miles from Youngs- 
town, and at West Point, 11 miles from East Liverpool; 1,00 acres 
now being mined. The coal properties at North Lima are held under 
perpetual leases while those at West Point are owned by the com- 
pany. The company is acquiring additional mining rights and ex- 
pects to own or have under perpetual jease over 8,900 aocres in the 
near fature. All coal lands and rights,as well as the railway, are 
covered by the mortgage 

The first 16 miles of the road, from Youngstown to Columiana, are 
now in operation, and a regular schedule for the handling of buth 
pagsenger and freight business is being maintained, with connections 
at Youngstown with five through railroads and the local electric lines 
and at Colambiana with the mainline of the Pennsylvania RR. The 
mine has been developed to a present capacity of about 300 tons per 
day, which can be rapidly increased as necessity requires. Estimated 
cost of road couplete and mining machinery, $1,400,000; value of 
present coal holdings, $500,090; total, $2,300,000. Estimated net 
earninge: Railway. $94,000; mines, $100,uU0; total, $144,000; bond 
interest. $75,000. The above figures are based upon a pa*senger and 
coal freight business of 450,600 tone annually without consideration 
of other freight, express or mail business, or other sources of income, 
The normal coa' prodaction after the firat year or tw) is expected to 
be from 400,000 to 500,000 tons, 

Director+: John Stambaugh (President), director Dollar Savings 
& Trust C»., President Realty Trast Oo., Secretary-Treasurer Youngs- 
town 8tee!l Co; O. P. Phelps (Vice-President), O. P Phelps & Co., Bus- 
ton; 8. J. Dill (General Manager), Youngstown; A. E. Adama, Presi- 
dent Dollar 8:vings & Trust CO»; OC. H. Booth, director Dollar 
Savings & Trust Co., Manager Uaited Eng. & Fvundry Oo., 
Youngstown; Richard Gerlick, director First National Bank, 
Treasurer Youngstown [ron sbeet & TubeO».; R_ C. S:eese, director 
Dollar Savings & Trust Co., Gen. Supt Brier Hil! Iron & Ooal Co,; 
F. D. Wilkerson, Treasurer Biwabik [ron Mining Co., Yoangstown; 
G. B Baker, Baker, Ayling & Co., Boston. The above Youvgstown 
directors represent the new local interests which have recently par- 
chased a large block of the stock. 


The 16 miles so far in operation are operated as a steam 
railroad, although eventually it is the intention to operate 
by electricity.—V. 77, p. 2160. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.—EZarning; —This 
company, controlled by the International Power Co., reports 
net earnings for the six months ending April 30, 1905, of 
$336,743, although for a period of four montns 33 per cent of 
its furnaces were blown out for repairs.—V. 80, p. 1172, 873, 


American Stogie.—Prospects,—The Pittsburgh minority 
stockholders, having become dissatisfied by the failure of the 
company to pay dividends or to make any financial reports, 
recently agreed to pay & sum equal to 2 p. c. of their ho'dings 
to provide, if necessary, for legal action. They also ap- 
pointed a committee consisting of 8S. W. Vanderaall, M. R. 
Trauerman and H. V, Curll to present their case to the com- 
pany’s officials. Pittsburgh papers now announced : 
Permanent stock certificates, which have never before been issued, 
w'll shortly b3 givea ia exchange for the temporary receipts; appli- 
cation will be made 'o liet the stook on the New York Stock Exchange; 
the committee bas ob’ained from the company’s counsel the assurance 
that in his oviniona a ea'i-factory dividend wili ba declared in the near 
futare; the Morton Trast Ov. of New York has been made the transfer 
eset and the National Uity Bank of New York, registrar.—V. 77, 
p. 148. 


American Woolen Co.—New Officers,—Treasurer William 
M. Wood has been elected President, W. H. Dwelley Jr. 
Treasnrer and B. F, Smith Jr,, Assistant Treasurer.—V. 80, 
p. 1055. 


Bennington (YVt.) Electric Co.—Status,—The refunding 
and improvement mortgage 4!¢ p. c. gold bonds which are 
now offsred for sale (see National Light, H-at & Power Co, 
below) are dated March, 1995, and dae Marvh, 1935, but re- 
deemable at 105 and interest after March 1,1915; denomina- 
tion, $500; interest payable March and Ostober at Kuicker- 
bocker Trust Co. of New York, trustee. Principal and inat- 
erest guaranteed unconditionally by National Light, Heat & 
Power Co, [which see for guaranty]. A circular says: 
Authorized capitalization: 44 p. c. bonds, $175,000; common stock, 
$'25,000. Present issue: Bonds, $150,000; common stock, $125,000. 
Successor of Bennington Water Power & Light Co. Of the bonds, 
$15».009 were issued to acquire the me emg J and make improve- 
ments; alao to retire ths present underlying bonds, par for par. Re 
mainiog bonds, $25,000, issuable only for 85 p. oc. of cost of extensions 
and improvemeote. For year 1904, grosa receipts, $28,763, contrast- 
ing with $25,460 in 19035 and $20,937 in 1900; net profits in 1904 
$12,720. Population (three villages) over 8,000. Plant operated 
about half ths year by water power; turbines rated at 277 bh. p.; steam 
plant engine capacity of 525 hb. p.; 70 miles of wire; 72 arc lamps for 
street lighting and 45 aro lamps ia stores; 8,500 incandescent lamps 
in use and about 100 h. p. in motors. On Jan. lst there were 352 indi- 
vidual users of electricity. 

Brockton ( Mass.) Gas Light Co.—New Stock.—The Mas- 
sachagetts Gas & Evectric L'ght Commission hus authoriz3d 
the company to issue $180,010 new stock at par ($100 per 
share) the proceeds from 650 shares to be usad to pay off 
notes and 650 shares for additions to the plant.—V. 76, p. 753. 
Cambridge ( Wass.) Gas Light Co.—New Stock.—Sharehold- 
ers of record Juve 1 are entitled to subscribe at $200 a share 
until the close of business Jaly 25 for 1,200 shares of new 
stock to the extent of 8 new shares for each 22 now held, 
Bubscriptions are payable in two equal instalments, Jaly 25, 1905, 
and Jan. 25, 1906, or the entire sum may, if preferred, be paid Jaly 35, 
1905; interest at 4 p.c per annum until Feb. 1, 19V6, will be allowed 


on the amount paid Jaly 25. This issue will increase the outstanding 


atock from $388,000 to eat ee Dividends of 5 p. o. are paid on 


Feb. 1 and Aag. 1.—V. 80, p. 2222 
Charleston (Iil.) Iilaminating Co.—Bonds, Htc.—The re- 





line. When completed as planned, the company will own: Main line 
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referred to below in statement headed National Light, Heat 
& Power Co, are described in a circular as follows: 

Dated March, 1905, due March, 1935, but receemabie at 105 and in- 
terest after Mar. 1,1915. Interest pevete March and September at 
office of Knickerbocker Trust Oo. of New York. Principal and interest 
guaranteed unconditionally by National Light, Heat & Power Oo. [see 
that company below for guarants | Denomination, $500. Author:zed 
capitalization: 44g p. o. bonds ($215,000 issued), $250,000; common 
atock (a'l issued), $250,000. Mortgage trustees, Frederick L, Elcridge 
ard W. B. Randall [«fficers of Knickerbocker Trust Co.]. Successor 
of Oharleston Gas & Electric Oo. (V. 75, p. 1356); $215,000 of bonds 
are to be used in acquiring and improving the property and in retiring 
anderlying bonds, par for par; the remaining bonds, $35,‘ 00, can be 
isaued Only to 85 p. oc. of cost of extensions and improvements Popu- 
lation eomething over 8,000 people. Business (ice, gas, electricity 
and heat) is increasing each year. For year 1904, gross earnings, 
$34,134; net profite, $13,513. 


City Gas & Electric Ce. of Paris, I11l.—Status.—This com- 
pany’s bonds are cffered fcr sale as stated below under title 
of National Light, Heat & Power Co, A circular says: 

First mortgage 5 p.c. 20-year gold bonds dated Oct. 1, 1904, d-e 
Oct. 1, 1924, but redeemable at 102 and interest after Oot. 1, 1905; 
interest payxbie October and April at American Trost & Savings Bank 
of Chicago, o1e of the mortg*ge trustees. Denomination, 850, An- 
thorized capitalization: 5 p. o. bonds (issued $130,000), 150.000; 5 p, 
6. preferred sock (all issuec), $60,000, common stock (a'l issued), 
$150,CO®. Organized in fallof 1904 to own the _ supplying 
electric-lighting. gas and hot-water heating in city of Paris, which had 
been operated fora year by areceiver. The electiic plant is being 
entirely rebuilt, the gas plant greatly impioved, and the hot-water 
plant mace more efficien’; 855, bonds were eold to complete ‘hese 
improvements, and $20,000 bunds remain in treasury f :r fature ex- 
tersions and improvements. The bonds have boih principal and 
interest guaranteed by National Light, Heat & Power Oo. Gross earn- 
ings for the five months ending Deo. 31, $15,868; net profits, $3,581. 
Population of Paris about 8,0( 0. 


Consolidated Indiana Coal Co.—Consolidaton.—This com- 

any was recently incorporated under the laws of Maine 
with $4,€00,000 authorized capital stock, of which $3,400,000 
is the amount represented in Indiana to take over a number 
of coal properties purchased in the interest of the Rock Isi- 
and system, viz.: Some 11,000 acres of coal land with nine 
shafts in operation in Sullivan County, Ind., on the lines of 
Evansville & Terre Haute RR., and the Indiana Southern Ry.; 
also over 5,0.0 acres in Franklin County, Iil., traversed by 
the Chicago & Eastern [illinois RR. Tne Indiana properties 
include those formerly owned by the following companies: 

North Jackson Hill Coal Mining Co., Sullivan County Ooal Mining 
Co., Union Qval Co., T. C Keller & Co., Harder & Hofer Coa) Mining 
Co., Hymera Coal Mining Ov., W. 8. Bogle Ooal & Mining Co. 

Bonds Sold.—The company has made a mortgage to the 
Gaaranty Trust Co, and E. C, Hebbard, trustees, to secure 
an issue of $4,0.0.00) first mortgage 80-year einking fund 5 

.¢c, gold bonds dus June 1, 1935. Of this issue $!,500,000 
aed are reserved for future requirements and $2,500,000 
have been sold to Speyer & Co, These last have their tnter- 
est (December and June) unconditionally guaranteed by the 
Chicago Rock Island & Pacific Railway Co. by endorsement 
on the bond, There are no underlying liens, 

The bonds have a cumulative sinking fund of five cents prr 
ton of coal mined, under which bonds have to be bought in 
the market up to 110 and accrued interest, and if not so ob- 
tainable will be drawn at 110 and accrued interest. The 
Chicago Rock Island & Pacific Railway Co. owns a controll- 
ing interest in the capital stock. 


Consumers’ Park Brewing Co., Brooklyn, N. Y.—Stock 
Offered.—Thomas J. Nugent, Times Building, New York, is 
offering a block of the? p. c. preferred stock at par. The ad- 
vertisement on another page says: 

Incorporated under laws of New York. Financial condition Jan. 1 
1905: Assets, all depreciations charged off, and not including good 
will, $1,850,000; liabilities (all), including bonded indebtedness of 
four breweries, $900,' ; net worth, $950,000. Capital stock, $500,- 
000 preferred and $500.000 common stock. The common ie all held 
by consumers (saloon keepers) in the trade. The sale of the preferred 
stock will increase the assete by an equal amount, The company now 
Owns four (4) breweries. and proposes to acquire others. The present 
sales assure @ profit of over $100,000 per annum. Office, No. 964 
Franklin Ave., Brooklyn. 


Equitabie Life Assurance Scciety.—Frick Report.—The 
report of the Frick Investigating Committee, together with 
the replies of President Alexander and Vice-President Hyde, 
were given in fallin the New York ‘'Times” of June 4, and 
other daily papers. The directors at their meeting on June 2 
voted down the proposition to approve the report. Several 
of the board having thereupon resigned, Mr. Hyde renewed 
bis offer to trustee his msjority interest in the stock on terms 
to be satisfactory to the board. A committee also was ap- 
pointed to select a Chairman of the board, who shall have 
plenary powers, On Wednesday the directors voted to re- 
duce the salaries of the executive officers. 

Directors Resign.— Of the fifty-two directors, the follow- 
ing thirteen have resigned, while Messrs. Ripley and Bald- 
win have died. It is hoped, however, that some of those re- 
signing will be induced to reconsider their action: 

A. J_Cassatt, John Sloane, D. O. Mille, John A. Stewart, E. H. Har- 
iman, M. E Ingaile, T Jefferson Coolidge, Jacob H. Schiff, Corne ius N. 
anes O. Frick, Joseph T. Low, Marvin Hughittand Robert T. 


Surplus.—Touching the surplus, the Frick report says : 


The Soctety’s published report shows a surplus as at Dec. 31, 1904, 
of $80,794,269; and popular sentiment demaude that this enormous 
sum be divided among the a There iseven srena dis 
cussion of the ownership of the surplus—as between policyholders 
and stockholders. Asa matter of fact, the actual surplus of the socl- 
ety on Dec. 31, 1904, was approximately $10,200,000. Of the bal- 
ance, $6,750,000 was apportioned for dividends payabiein 1905 and 
$63,~ 00,000 is merely a reserve against a future contingent liability. 
That is, itis the amount which has been earned by the to'al number 
Oo! deferred-c ividend policies, and which becomes a direct liability as 
each individual policy matares. 





Grouth of Business, Eic.—President Alexander says : 

The outstanding business of the Society has veen increased during 
the past five years nearly five hundred militon dollars, and now 
amounts to a billion and a half. The assets have been increased from 
$280,000,000 to $413,000,000, and the surplus from $61, 00,000 to 
$-0,C00,000, notwithstanding the fact that during that period we 
have paid out in dividends more than $23,000,000. Income has in- 
creased from less than $54.000,000 to $80,000,0 0, and the excess of 
income over disbursements has increased from $19,300,000 in 1899 to 
$27.€00,000 in 1904. 

Take the one significant item of total die'ributive or dividend earn- 
ings, the Equitable shows in five years $35,000,000. Thé ratio of its 
gross outstanding surplus to total liabilities was at 'he end of the year 
1904 34 23 p.c. The percentage of expenses to income for the ave 
years from 1900 to 1903, inclusive, was 19°'26.—V. 80, p. 2347, 2222. 


Georgia Car & Manafacturing Co.—Sold,—At the recent 
foreclosure sale the property was bid in f or $40,000 by E, B, 
Leaf & Co. of Philadelphia,—V. 80, p, 475. 

Hoosick Falls (N. Y.) Ulaminating Co.—Consolidation, 
Ete.—This company, whose refunding and improvement 
mortgage 5 p c. gold bonds are mentioned under caption of 
Naticnal Light, Heat & Power Co., are described as below: 


Bonds dated 1905; due April, 1935; redeemable at 105 and interest 
after April 1,1915; interest payable April | and Oct. 1 at Knicker- 
bocker Trast Uo. of New York, trustee. Principal and interest ‘guar- 
anteed unconditionally by the National Licht, Heat & Power Co. 
(which ses below for guaranty). Denomination, $500. Authorized 
capitalization,: 5 p. o. bonds (issued $112,500), $150,000; 5 p. o. pre- 
ferred stock (all issued), $50,000; common stock (all 1seued), $100, 
000. Company organized under the Jaws of New York. Has acquired 
the property of the Hoosick Falle Electric Oo. Of the bonds $112,- 
5u0 are to be used to acquire and improve the property and retire the 
underlying bond, par fur par. ‘The remaining bonde, $37,500, can be 
isened only to 85 p. o. of the value of extensions and improvements. 
For the year ending June 30, 1904, gross, $21,797; net earnings, 
$6,802; extensions, $4,140; net from operation, 810.942, Company 
has profitable contract for public street lighting. Owns a new con- 
crete dam about 175 feet long, a canal } ,2¢0 feet in length and bydro- 
electric power station capable of producing £09 horse power; also 
auxiliary steam plant. Population of city about 6,000. 

Jersey ville ( Lil.) Iliaminating Co.—.:tatus —The general 
mortgage 5 p. c. sinking fond gold bonds now offered for 
sale (see National Lt., Heat & Pow. Co, below, are dated Feb., 
1905, and due Feb,, 1985, but redeemable at 102 and interest 
after Feb, 1, 1915; denomination, $500; interest payable Feb. 
and Aug. at Koickerbocker Trust Co, of New York, trustee. 
A circular saye: 

Authorized capitalization: 5 P. e. bonds (843,500 issued), $75,- 
000; 5 p. o. preferred stock (all issued), $30,000; common stock (all 
issued), $75,000. Mortgage trustees, Fredérick L. Eldridge, Vice- 
President Knickerbocker Trust Oo.,and W. B. Randall Trast Officer. 


after 1915 2 P. oc. of the bonds author'zed; $12,000 in treasury for pro- 
posed steam-heating plant; $19,500 for fature improvements and ex- 
tensions to 85 p. 6. of cost Of such; $13,000 to retire a re age eo J 
amonnt of 6 p. 6. bonds. Successor of Jerseyville Light, Heat 

Power Co Bonds have both principal and interest guaranteed by the 
National Light, Heat & Power Co. [See that company below for guar- 
anty] P.pulation of city about 6,000 inhabitants. Oompany — 
ates an electric lighting station and pumps water for the city. There 
is no gas piantin this city. For year 1904, gross receipts, $15,334; 
net earnings, $5,456; average net profits for last three years, $5,868 , 

Kanawha & Hocking Coal & Coke Co.—Purchase Price,— 
The circular sent by J. P. Morgan & Co. to the shareholders 
of this company is identical in terms with that sent under 
date of May 18 tothe shareholders of the Continental Coal 
Co., which says: 

It is proposed that a new corporation be organized to acquire, either 
by purchare or lease, the properties of several important coa! com- 
panies in Weat Virginia and Ohio, and a’so valuabie dock faollities at 
the bead of the Lukes. We have been in negotiation with the view of 
obtaining the opportunity to include the properties of the Contin- 
ental Cosel Co. in the arrangement, and to that éndfit is contemplated 
that the new company will offer to purchase any or a)l of the trastees’ 
certificates representing the beneficial interests in the capital stock 
of the Continental Coal Co. on the following terms: 

It will issue in payment therefor, to the amount of 60 p. o. of the par 
value of said trastees’ certificates, its collaterai trust notes or deben- 
tures, dated July 1, 1905, and payable 39 years after da 6, drawing 
interest at the rate of 5 per cent per annum, payable semi —e: 
which notes or debentures are to be eubject to retirement in amonn 
se:ected by lot each year. st par and acoraed interest, by the applica- 
tion of a «inking fand soufficient to retire the entire issue prior to ma- 
turity. The same will be secured by a deporit of thx trustee’s certifi- 
cates themselves, under a trust indenture containing provisions for 
the return of the certificates to the note or debenture holders in the 
event of defauitin the payment of principal, interest or sinking fund. 

In order to meet their share of the organization expenses and costs 
including counsel fees and our own compensation, a commission of 
not to exceed 5 p. c. of the par value of collateral trast notes or deben- 
tures coming to each holder of said trustees’ certificates will be 
charged, so that each holder will net, in collateral trast notes or de- 
bentares, approximately 55 p.c. of the par value of his trustees’ cer- 
tifloates.—V. 80, p. 2223. 

Marshall (Ia.) Light, Heat & Power Co.—Financial 
Statement.—This company’s bonds are offered for sale, as 
stated below, under caption of National Light, Heat & 
Power Co, The bonds are dated June 1, 1905. A circular says: 


First mortgage 5 p. c. sinking fund gold bonds, due June 1, 1935, 
but redeemabie at 105 and interest after Jane 1, 1915; interest . 
able Deo 1 and June | at Knickerbocker Trust Co., trastee. New 
York. Denomination, $500. Authorized capitalization: 5 p. o. bonds 
(8: 00,000 issued), $150,000; 5 p. oc. preferred stock (ail issued) 
$25,000; common stock (all issued), $125,000 Of th« bonds $100,006 
will be used in acquiring the properties of Marshall Electric Light & 
Power Co. and Marrhall Gas Lisht Oo., and tn making immedta’e im- 
provements; 850,000 bonds remain in treasury for future improve- 
ments and extensions, being issuable to 85 p. c. of value of such 
future improvemente. Both principal and interest guarantee’ unco n- 
ditiona ly by National Light, Heat & Power Oo. Annual sinking fund, 
1 p. ©. of bunds outetanding, 1910 to 1914; after 1914, 2 p. 6. Operates 
under favorable city contracts; there are no other competing plants. 
nog of city, €,500 Total gross earnings of plants in 1904, 
$20,984; net profits, $9,600. Thomas Boatricht, President. 

Moatreal Light, Heat & Power Co.—Report.—The re- 
eults for the year ending Apr. 80 were: 

Year. Gross. Net. Interest. Divre.(4%) Bal., sur. 
1904 5...$2,901,265 1,599,142 $4/0,353 $680,000 $448,789 
1908-4... 2,589,447 1,345,760 461,746 680,000 204,014 
—V. 80, p. 2224, 1916. 
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National Light Heat & Power Co.—Guaranteed Bonas 
Offered.—A. H. Bickmore & Co., 80 Pine Street, are, or have 
recently been, offering at par and interest the 5 p. c. gold 
bonds of the following companies, guaranteed both as to 
principal and interest by endorsement on each by the Na- 
tional Light Heat & Power Co., a company incorporated in 
Maine on Dec 29, 1904, with $5,(00,000 of authorized capital 
stock, of which $900,000 is outstanding (par of shares $100): 
City Gas & Electric OCo., Paris, Ill. | Jerseyville (Iil.) (uminating Co. 
Marshall (Mo.) Light Heat & Power | Taylorville (I1!.) Gas & Elec. Cc. 

Co. Bennington (Vt ) Electric Co. 
Hoosick Falls (N. Y.) Illamin’g Co. | Robinson (Il.) Water & Light Oo. 
Pana (L11.) Gas & Electric Oo. Charleston (Iil.) Illuminating Co. 

FORM OF GUARANTY ON BONDS OF EACH COMPANY. 

For value received, National Light, Heat & Power Company hereby 
guarantees the punctual payment of the principal and interest of the 
within bond at the times and in the manner therein specified. 

In Witness Whereof, said company has caused its corporate seal to 
be hereto affixed, attested by ite Secretary or Assistant Secretary and 
this instrument to be signed by its President or Vice-President 
this........ day of........ » 1905. 

See separate statement in this issue for each of these com- 
panies, Directors of National Company: 

Harold G. Villard (President); Frederick L. Eldridge, O. O. Cuyler, 
Sherman Cox, Albert H. Bickmore, Gustav Ulbricht. 

New York & Boston D, ewood Co.— Called Bonds.—Twenty- 
five 6 p.c. bonds of Jaly, 1923, drawn for redemption, are 
payable on Jaly 1 at 105 and interest at the Washington 
Trust Co,, New York. The bonded debt, originally (in 1898) 
$950,000, is reduced by this payment to $550,000.—V. 79, p. 


Norfolk-Hampton Roads Co.—Called Bonds,—All of the 
$250,000 bonds dated July 1, 1901, maturing July 1, 1911, will 
be paid on July 1, 1905, or sooner if desired by holders, on 
presentation at the Norfolk Bank for Savings & Trusts, 
Trustee, Norfolk, Va., at 103 and interest. See V. 73, p. 1163. 


Pana(Lil. Gas & Electrie Co.—Finances,—This company, 
mentioned above in statement for National Light, Heat & 
Power Co., is being organized with capitalization as follows: 

First mortgage 5 p. co. sinking fund gold bonds. Authorized issue, 
$150,000; preeent issue, $45,000; dated June 1,1905 and due in 30 
years, but eubject to call in or after 1915 at 105 and interest. De- 
nomination, $5U0. Interest payable Dec. 1 and June 1 at Koicker- 
bocker Trust Oo., trustee, New York. No underlying liens. Capital 
stock, 5 p. o. non-cumailative pref., $25,000; common stock, $125,000. 

Robinson (11l,) Water & Light Co.—Status.—This com- 
pany, whose bonds are guaranteed as to principal by the 
National Light, Heat & Power Co. (which see above) is 
capitalized as follows: 

Capital stock, all lesued, $70,000; par of shares, $100. First mort- 
gage 20-year 5 p. co. bonds dated May 15, 1901, authorized $70,000; 
outstanding, $45,000; denomination, $500 and $1,000; interest pay- 
able May 1 and Nov. 1 at American Savings & Trust Bank (mortgage 
trustee), Chicago, Ill. No sinking fund; no option to call. 

Rochester (N. Y.) Telephone Co.—Acquistion,—A con- 
trolling interest has been purchased in the Independent Tele- 
— Securities Co., which in turn holds a controlling 
nterest in the following independent ses nae companies: 
Utica Home Telephone Co., County Telephone Co, of Her- 
kimer, Black River Home Telephone Co., Clinton Home 
Telephone Co,, Otsego Home Telephone Co, The sale was 
consummated by the transfer of 460 shares of the authorized 
and unissued stock of the Rochester Home Telephone Co. on 
the basis of $120 per share for 2,200 shares of the Securities 
Company on the basis of $25 per share [see latter company, 
V. 80, p. 1783, 2347; V. 79, p. 2150]. 

Harnings.—For the quarter ending Mar, 31, 1905: 

Gross receipts.............. $461,806 | Fixed charges ............. $8,662 
Net earnings... ........... 39,829 | Bal. surplus for quarter... 31,167 
SUE GUNNS TERBDGER Big BBG G cccesccaccecccseccnsccncsanccecesees 126,749 

Total number of telephones in operation, 7,822; increaee for quar- 
ter, 414.—V. 80, p. 2224. 

St. Joseph Lead Co.—Consolidation.—This company pro- 
poses to absorb the allied Bonne Terre Farm & Cattle bo... 
organized in 1891, giving for the $500,000 capital stock one 
share (par $10) of the St. Joseph Lead Co, for two shares 
(par $10 each) of the Bonne Terre Co, The St, Joseph Lead 
Co, has an authorized capital stock of $6,000,0C0 [of which 
at last accounts $3,750,090 was outstanding]. and has paid 
quarterly dividends at the rate of 6 p.c. per annum in 
Maroh, etc, A scrip dividend of 25 p, c., it is stated, will be 
a gee the stock nearly up to $5,000,000.—V. 75, 
Pp. , 

Southern Bell Telephone & Telegraph Co. of Virginia.— 
New Stock —This company, chartered in Virginia early in 
the year for the purpose of taking over the property of the 
Lynchburg Telephone Co., and also the plant of the Bell 
interests, and to extend and improve the same, has obtained 
permiesion to increase its authorized issue of capital stock 
from $200,090 to $2.5¢0,000, W. T. Gentry is President ; 
Fairfax Montegue, Vice-President; D, T, Carson, Treasurer. 


Submarine Signal Co.—Sale of Stock.—All the company’s 
treasury stock, »mounting to $200,000, has been sold to J. P 
Mogan, who has been using the company’s submarins signal 
on his steam yicht “Corsair,” The outstanding share capital 
is now $1,010,000, all of one clases; par, $25; no bonds, 

The company was incorporated in Maine in Jaly, 1901, with $1,000,- 
000 authorized capital stock, inshares of $25 each, to introduce a pat- 
ented s«ystem of submerged bells for use in connection with lighr- 
houses and light-shios for notifying vessels of the location of points of 
danger. Vessels equipped with the company’s receivers can hear the 
tolling of the bells for a distance of not less than 5 miles and at times 
over 10 miles, and can determine the exact direction from which the 
sound comes, the transmitter carrying the latter direct to the piiot- 
house The belle are baing used at various points along the Atlantic 
Coast, and the North German Lloyd and Hamburg-American trans 





will be equipped on her next arrival in New York. Of the 
total aesets on Sept. 1, 1904, aggregating $803,616, the development ot 
patents represented 8616.373. 

Directors.— Henry L. Higginson, President. Boston; Harry Burnett 
Treasurer; J. P. Reynolds Jr., R. M. Burnett. Robert F. Perkins’ 
Joseph B. Millett. Sir William O. Van Horne, H. M. Soule, Thomas 
Allen and Robert Bacon. Office, Boston, Mass. 

Taylorville (11l.) Gas & Electric Co.—See page 2496, 

Union Bag & Paper Co.—Bond Issue,—The directors have 
issved a circular recommending that an iesue of $5,000,000 
bonds be authorized to provide for funding floating debt, 
acquiring additional timber lands and other property, in. 
creasing working capital, etc. The new bonds will be5 p, ¢, 
25-year gold bonds, redeemable at 105 and interest upon 60 
days’ notice, and provided with an annual sinking fand equal 
to 2 p. c, of the aggregate principal amount of all bonds then 
outstanding, plus interest on bonds retired thereby, The 
circular proposes the issue forthwith of $3,000,000 of the 
bonds for the purposes aforesaid; the remainder, $2.000,000, 
will be retained for the future uses of the company, if so re- 
quired, all properties acquired therewith to be made subject 
to the mortgage. Of the amount now to be issued, $2,200,000, 
will be underwritten and the remaining $800,000 given in 
payment for timber properties. The circular futher says; 

The great advantage of acquiring sufficient timber lands to provide 
for the oompany’s uses is beyond question. In 1901 purchases thought 
to be sufficient were made, but since then the company’s annual con- 
sumption of wood has risen from 18,000 cords to 73,000 cords -largely 
because the company now makes its own sulphite—and the amount 
estimated for the present year is 100,000 cords. Without the uial- 
tion of additional timber lands it would be necessary to obtain at 
least two-thirds of this by purchase—an unsafe and expensive method, 
The price of wood has increased and is increasing rapidly. The com- 
pany’s purchases in 1904 average $2 per cord over those of 1902. 

A contract has recently been made for the purchase of 600 equare 
miles of timber adjoining our present properties, and negotiations are 
pending forthe parchase of another similar tract of 1,300 square 
miles, These purchases, when completed, will secure to the company 
&@ permanent wood supply sufficient for a/l needs that now can be fore- 
—. eee cost should be at least $1 50 per cord less than the pres- 
ent prices. 

A sCecentration of our manufacturing operations will surely result 
in material benefit, and to this end it is proposed to add one or more 
large paper machines to the Sandy Hill piant, with a view to disposing 
of outlying plants. The undeveloped water power at Hadley can 
profitably be employed throagh the construction of another wood-pulp 
mill there, as the company needs the product of such a mill. 

It is estimated that $3,000,000 in aggregate principal amount, 
of bonds will retire the present floating debt, complete the purchase of 
said timber tracts, provide for additional paper machinery and for the 
proposed construction at Hadley, ani increase the working capital. 
A careful estimate establishes beyond reasonable doubt that the addi- 
tional net income to be obtained from the expenditure of this money 
will not only take care of all interest and sinking fund charges, buat 
will substantially increase the surplus earnings. The sinking fund 
will retire substantially the whole issue of bonds at their maturity. 
The preferred shareholders will vote June 20 0n making 
the issue, —V. 80, p, 1422, 

United Button Co.— Reorganization Plan.—A committee 
consisting of Edwin 8. Schenck (President Citizens’-Central 
National Bank), Chairman ; Walter E. Frew (Vice-President 
Corn Exchange Bank), Henry H. Bowman (Pres. Springfield 
National Bank) and Charles R. Connell (Treas. Scranton 
Button Co.), with F, N. B. Close as Secretary, 7 Wall St., 
has issued under date of Junela plan of reorganization, 
which has received the approval of the Industrial Trust Co. 
of Providence, Charles E. Stickney of Sprivgfield and other 
bondholders; also of the Corn Exchange Bank and the Citi- 
zens’ Central National Bank of New York and other creditors. 
The plan provides that a new company be organized under 
the laws of New York, with capitalization as follows: 
Underlying mortgages now outstanding..........--.......--- 48140,000 
General mortgage 5 p. c. bonds due in 10 years but subject 

to call at par. to be secured by a mortgage covering the 


property in Massachueetts..... piniicndiiabhnienae enon 4390,000 
These bonds shall be issued to participating bondholders, 
par for par. 


Five p. o. income bonds, due in 10 years but subject to call at 
ar; to bear same date as the general mortgage bonds. 
ED ntxccinniiddbeeminheniage  onne sominnsainnel $250,000 
To be issued to participating creditors to the full amount 
of their just claims, par for par. 
Capital stock, all to be issued to four trustees (the present re- 
organization committee) as collateral security for the pay- 
ment of the income bonds and general mortgage bonds and 
to ensure the application of the earnings to the redemption 
of both said classes of bonds as rapidly as shall seem wise 
to the trustees. Estimated amoant ........ ... ...-...00--«- $600,000 
Negotiable certificates ———e this stock, and upon 

payment of all outstanding bonds the stock certificates 

themselves shall be distributed among the bondholders 

and general creditors in proportion to the amount of 

their respective claims. 
a The new mortgage shall contain a clause providing that the exist- 
ing underlying mortgages may be retired by consolidating the same 
with the said trust mortgage; aleo that new mortgages may be given 
to pay the existing underlying mortgages, the jien of the same to be 
prior to the present new mortgage. 
Norte. -The holdera of outstandin 
treated as unsecured creditors and 
ment or arbitration. 
Participating holders of the floating debt secured by deposit of 
bonds as collateral shall receive income bonds upon the claim as if 
unsecured, together with general mortgage bonds in an amoant equal 
to their present noldings, respectively, the latter to be beid as collat- 
eral security for the income bonds and to pass int» the treasury of the 
new company when the income bonds shall have been redvemed. 


The bondholders and creditors, to participate in the plan, 
must deposit their bonds and claims with the Bankers’ Trust 
Co., depositary, New York.—V, 79, p. 2593. 

United Electric Light Co. of Springfleld, Mass.— Vew 
Stock, —Massachusetts Gas & Electric Light Commission has 
authorized ihe company to issue $200,000 new stock at $160 
per share (par, $100), $82,000 to provide for notes and §118,- 
000 for further additions and improvements.—V 77, p. 255. 


“service contracts” shall be 
eir claims liquidated by agreé- 











Alantic lines, as weil as the Metropolitan (coastwise) line, have their 
Veesels equipped with the receivers. The Lucania of the Cunard,Line 
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ABSTRACT OF MORTGAGE OF DEC. 1, 1904 SECURING FOUR PER CENT REFUNDING TWENTY-FIVE 
YEAR GOLD BONDS, DATED DEC. 1, 1904, DUE DEC. 1, 1929, 








PARTIES. | FORM OF INTEREST COUPON. $20.00 
OrEGON SHORT LINE RAILROAD COMPANY, ( hereinafter called | On the frst day of , 19 « Gunmen Sheet Line 
“Railroad Company”), party of the first part, UNION PACIFIC! Railroad Company will pay to bearer, at its office or agency in 


RamtgoaD CoMPANY, party of the second part, and THE EqQutI- | pm eA < — — a —- R. gold, hg oy 7 

r f : eduction for taxes, being six months’ interes en due on its 

TABLE TRust CoMPANY red New York, (hereinafter called | Four Per Cent Refunding Twenty-Five Year Gold Bond No. 

“Trustee,”) party of the third part. unless said bond shall have been previously redeemed. 
Treasurer. 


. ? em FORM OF TRUSTEE’S CERTIFICATE. 
WHEREAS, for the purpose of paying the principal of and | This is to certify that this bond is one of the bonds described 


PREAMBLE. 








the interest and premium upon its Four Per Cent and Partic-| jin the within mentioned mortgage and deed of trust dated De- 


ipating Twenty-Five Year Gold Bonds, and for other corpo- 
rate purposes, the Railroad Company, party of the first part, 


|cember 1, 1904, executed by Oregon Short Line Railroad Com- 
| pany to the undersigned, as Trustee. 


by resolution adopted by its Board of Directors, has deter- 
mined to issue a series of bonds (coupon and registered) for 
an aggregate principal sum not exceeding $100,000,000, to be 
designated as its “Four Per Cent Refunding Twenty-Five Year ae 2 
Gold Bonds,” to be payable in gold coin of the United States| AND WHEREAS, the payment of the principal of said coupon 
of America of or equal to the present standard of weight and and registered bonds and of the interest thereon as the same 
fineness on Dec. 1, 1929, at the office or agency of the Railroad | Shall mature is to be guaranteed by the said Union Pacific 
Company, in the City of New York, to bear interest at the | Railroad Company, party of the second part hereto, pursuant 
rate.of 4 per cent per annum from Dec. 1, 1904, payable semi-| to the provisions hereinafter contained. such guaranty to be 
annually at said office or agency in like gold coin on June 1 | endorsed on each of the said bonds in the form, or substan- 


THE EQUITABLE TRUST COMPANY OF NEW YORK, 
Trustee, 
By Secretary. 





and Dec. 1 in each year, and to be redeemable at the option 
of the Railroad Company, or its successors, at a premium of 
2% per cent and accrued interest on Dec. 1, 1907, or on any 
semi-annual interest day thereafter upon previous notice in 
the manner hereinafter provided. 


FORM OF COUPON BOND. 


Oregon Short Line Railroad Company (hereinafter called 
“Railroad Company’’), for value received, hereby promises to 
pay to the bearer, or, if registered, to the registered holder of 
this bond, the sum of $1,000 in gold coin of the United States 
of America of or equal to the present standard of weight and 
fineness, on the first day of December, 1929, (unless before that 
time this bond shall have been redeemed) at the office or agency 
of the Railroad Company in the City of New York, and to pay 
interest thereon at the rate of four per cent, per annum, from 


December 1, 1904, payable semi-annually at the said office or | 


agency in like gold coin, on the first day of June and the first 
day of December in each year, but only upon presentation 
and surrender, as they severally mature, of the coupons there- 
for annexed hereto. 

30th the principal and interest of this bond are payable with- 
out deduction for any tax or taxes which the Railroad Com- 
pany may be required to pay thereon, or to retain therefrom, 
under any present or future law of the United States of America, 
or of any State, County or Municipality therein. 

This bond is one of a series of Four Per Cent Refunding 
Twenty-Five Year Gold Bonds (coupon and registered) of the 
Railroad Company, issued and to be issued for an aggregate 
principal sum not exceeding $100,000,000, at any one time out- 
standing, under and in pursuance of, and all equally secured 
by, a mortgage and deed of trust dated December 1, 1904, 
executed by the Railroad Company to The Equitable Trust 
Company of New York, as Trustee, to which reference is here- 
by made for a statement of the property mortgaged, the nature 
and extent of the security, the rights of the holders of bonds 
under the same, and the terms and conditions upon which said 
bonds are issued and secured. 

This bond is subject to redemption at the option of the Rail- 
road Company, or its successors, at a premium of 2% per cent, 
and accrued interest, on December 1, 1907, or on any semi- 
annual interest day thereafter, upon three months’ previous 
notice published in one newspaper in the City of New York and 
in one newspaper in Salt Lake City, Utah, as provided in said 
mortgage and deed of trust. 

This bond shall pass by delivery, unless registered in the 
owner’s name on the books of the Railroad Company at its 
office or agency in the City of New York, such registration 
being noted on the bond by the Railroad Company. After such 
registration no transfer shall be valid unless made on the 
Company’s books by the registered holder in person, or by his 
duly authorized attorney, and similarly noted on the bond; but 
the same may be discharged from registration by being in like 
manner transferred to bearer, and thereupon transferability by 
delivery shall be restored; but this bond may again, from time 
to time, be registered or transferred to bearer as before. Such 
registration, however, shall not affect the negotiability of the 
coupons which shall continue to be transferable by delivery 
merely. 

The holder of this bond, at his option, may surrender the 
same for cancellation, with all unmatured coupons thereto ap- 
pertaining, in exchange for a registered bond without coupons 
as provided in said mortgage and deed of trust, and on pay- 
ment, if the Railroad Company shall require it, of the transfer 
charge therein provided for. 

This bond shall not become obligatory for any purpose until 
it shall have been authenticated by the certificate, hereon 
endorsed, of the Trustee under said mortgage and deed of trust. 

In Witness Whereof, Oregon Short Line Railroad Company 
has caused these presents to be signed by its President or one 
of its ViceePresidents, and its corporate seal to be hereunto 
affixed, and to be attested by its Secretary or an Assistant 
Secretary, and coupons for said interest, with the engraved 
signature of its Treasurer, to be attached hereto, this Ist day 
of December, 1904. 


OREGON SHORT LINE RAILROAD COMPANY, 


By 
Vice-President. 


tially the form, following, viz.: 


FORM OF GUARANTY. 


For Value Received, Union Pacific Railroad Company uncon- 
| ditionally guarantees to the owner of the within bond the 
|}punctual payment of the principal and interest thereof as the 
|same mature, and agrees itself punctually to pay the said 
| principal and interest if default in the payment thereof be 
made by Oregon Short Line Railroad ae. 
| In Witness Whereof, Union Pacific Railroad Company has 
| caused these presents to be signed by its President, or one of 
its Vice-Presidents, and its corporate seal to be hereunto affixed 
and to be attested by its Secretary or an Assistant Secretary, 
as of December 1, 1904. 
UNION PACIFIC RAILROAD COMPANY, 
By 
[SEAL.] Vice-President. 
Attest: 
Assistant Secretary. 
COLLATERAL SECURITY. 


| Now, THEREFORE, in order to secure the payment of the 
| principal and interest of all bonds at any time issued under 
| this indenture, said Oregon Short Line Railroad Company, in 
| consideration of the premises and of the purchase of said 
| bonds by the holders thereof, and of the sum of $100 to it 
| paid by the party of the third part, does hereby assign, trans- 
| fer, mortgage and pledge to and with The Equitable Trust 
Co. of New York, party of the third part, the following de- 
scribed shares of capital stock, viz.: 

Name of Company— “Total Issued. Pledged. 
Northern Securities Co. capital stock. .$395,400,000 $5,000,000 
Southern Pacific Co. preferred stock... 40,000,000 18,000,000 
Southern Pacific Co. common stock.... 197,849,258 90,000,000 
Oregon R. R. & Navigation Co. pref. 





CE a5. th eheasaseseaamamen a 11,000,000 10,000,000 
Oregon R. R. & Navigation Co. com. 
Re ere Pe Peery rene a 24,000,000 20,000,000 


*Supplied, not in mortgage 


Certificates for said shares of stock, duly endorsed for trans- 
fer, or accompanied by instruments of transfer in blank, shall 
be delivered to the Trustee by the Railroad Company before the 
certification and delivery of any bonds secured hereby. 

Also any additional shares of stock of any of the issues 
above described and any and all other stocks, bonds and other 
securities of the character specified in Section 3 of Article 
Second hereof, from time to time hereafter delivered or as- 
signed, transferred, mortgaged or pledged hereunder by the 
Railroad Company, as additional or substitute security. 


DECLARATION OF TRUST. 

BUT IN TRUST NEVERTHELESS for the equal and proportionate 
benefit and security of all present and future holders of the 
bonds issued and to be issued under this indenture, without 
preference, priority or distinction, viz.: 

ARTICLE FIRST. 
EXECUTION OF BONDS. 


The coupon bonds shall be of the denomination of $1,000 
each, and the registered bonds $1,000 each, or of such multiples 
thereof as the Board of Directors or Executive Committee 
shall from time to time authorize. The coupon bonds shall be 
numbered consecutively from 1 to 100,000, inclusive. The 
coupon bonds shall bear date Dec. 1, 1904, and the registered 








Attest: 


Assistant Secretary. 


bonds shall bear date of the time of their issue. 
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In case the officers who shall have signed any of said bonds 
shall cease to be such officers of the Railroad Company, such 
bonds, nevertheless, may be sold by the Railroad Company as 
though the persons who signed or sealed such bonds had not 
ceased to be officers. 

The coupons to be attached to coupon bonds shall be 
authenticated by the engraved fac-simile signature of Fredc. 
V. S. Crosby, the present Treasurer of the Railroad Company, 
and the Railroad Company may adopt and use for that pur- 
pose the engraved signature of the said Crosby, notwithstand- 
ing the fact that he may have ceased to be such Treasurer at 
the time when such bonds shall be actually certified and de- 
livered or sold. The first coupon shall be payable June 1, 1905, 
and shall represent interest to that date from Dec. 1, 1904. 
The registered bonds shall bear interest only from the first day 
of June or December as the case may be, next preceding their 
respective dates of issue. 

Only such bonds as shall bear thereon endorsed the Trustee’s 
certificate substantially in the form hereinbefore set forth, 
executed by the Trustee, shall be secured by this indenture, 
and such certificate shall be conclusive evidence that the bond 
so certified has been duly issued hereunder. Before certifying 
or delivering any coupon bond, all coupons appertaining there- 
to then matured shall be cut off and cancelled. 


REGISTRATION OF BONDS. 


The Railroad Company shall keep at an office or agency, 
to be maintained by it in the City of New York, books for the 
registration and transfer of bonds issued hereunder, which 
shall at all reasonable times be open for inspection by the 
Trustee and any holder of bonds issued hereunder. 


REGISTRATION OF COUPON BONDS. 


The holder of any coupon bond may have the ownership 
thereof registered on said books and such registration noted 
on the bond. After such registration no transfer shall be valid 
unless made on the company’s books by the registered holder 
in person or by his duly authorized attorney, and similarly 
noted on the bond; but the same may be discharged from 
registration by being in like manner transferred to bearer, and 
thereupon transferability by delivery shall be restored; and 
such bond may again from time to time be registered, or trans- 
ferred to bearer as before. Such registration, however, shall 
not affect the negotiability of the coupons. 


EXCHANGE OF COUPON AND REGISTERED BONDS. 


The holder of any coupon bond may at any time surrender 
the same for cancellation with all unmatured coupons thereto 
appertaining and receive in exchange therefor a like amount 
of the principal thereof in registered bonds without coupons, 
as hereinafter provided; and, the registered holder of any 
registered bond or bonds, at his option, may at any time sur- 
render the same for cancellation and receive in exchange 
therefor a like amount of the principal thereof in coupon 
bonds as hereinafter provided. The registered bonds shall be 
transferable by the registered holder thereof, in person, or by 
his duly authorized attorney, on the said books of the Rail- 
road Company at its said office or agency, upon surrender and 
cancellation thereof; and, thereupon a new registered bond, 
having endorsed thereon the same serial numbers of coupon 
bonds as are endorsed on the registered bonds so surrendered 
will be issued in exchange therefor. 


TRANSFER CHARGE. 


For any exchange of coupon bonds for registered bonds, or 
of registered bonds for coupon bonds, and for any transfer of 
registered bonds, the Railroad Company, at its option, may 
require the payment of a sum sufficient to reimburse it for 
any stamp tax or other governmental charge connected there- 
with which the Railroad Company may be required to pay 
thereon, and also of the further sum of One Dollar for each 
new bond issued upon such transfer or exchange. 


ISSUABLE FOR BONDS MUTILATED OR 
DESTROYED. 

In case any bond shall become mutilated, or be destroyed, 
the Railroad Company, in its discretion, may issue, and there- 
upon the Trustee shall certify and deliver, a new bond of like 
tenor and date, bearing the same serial number as the one 
mutilated or destroyed. In case of destruction, the applicant 
shall furnish to the Railroad Company evidence to its satis- 
faction, of the destruction of such bond or coupons, and also 
such security or indemnity as may be required by said Rail- 
road Company. 


NEW BONDS 


ARTICLE SECOND. 
LIMITED TO $100,000,000. 

Section 1. The aggregate amount of all bonds which may 
be issued and outstanding under this indenture shall never at 
any one time exceed the principal sum of $100,000,000. 


ISSUE 


LIMIT OF PRESENT ISSUE. 


Section 2. The Railroad Company shall deliver to the 
Trustee, to be held under this indenture, the certificates here- 
inbefore in the granting clause hereof described, and the 


bonds secured hereby equal in face value to the par value of 
the shares of the Northern Securities Company and to 80 per 
cent of the appraised value of the shares of the Southern 
Pacific Company and The Oregon Railroad & Navigation Co, 
such value to be ascertained by appraisement in the mode 
provided in Section 4 of this Article. 


ADDITIONAL BONDS—OTHER COLLATERAL. 


Secrion 3. Whenever the Railroad Company from time to 
time hereafter shall deliver to the Trustee, to be held under 
this indenture, certificates for additional shares of any of the 
issues of stock hereinbefore described or for any of the shares 
of stock, bonds or other securities issued or which hereafter 
may be issued by any corporation owning or operating by 
lease or otherwise any line of railroad or line of ships or 
engaged chiefly in leasing or otherwise furnishing rolling stock 
to railroad companies or in furnishing by lease or otherwise 
terminal facilities to railroad companies (said securities, except 
bonds payable to bearer being endorsed for transfer, or accom. 
panied by instruments of transfer, in blank), the Trustee shal] 
deliver to the Railroad Company an amount of bonds of the 
issue secured by this indenture equal in face value (1) to the 
par value of any additional shares of stock of the Northern 
Securities Co. so deposited upon which no distribution shal] 
have been made, or (2) to 80 per cent of the value of any 
other shares of stocks, bonds or other securities so tendered 
and received to be ascertained by appraisement as provided in 
Section 4 of this Article. 


APPRAISEMENT OF COLLATERAL. 


Section 4. Every appraisement of any shares of stock, or of 
any bonds or other securities, whether upon delivery thereof 
to the Trustee or upon the withdrawal and _ substitution 
thereof as provided in Article Sixth hereof shall, except as 
herein otherwise provided, be made as follows: 

The Railroad Company shall deliver to the Trustee an in- 
strument in writing under its corporate seal, appointing some 
person as its appraiser, and within five days thereafter the 
Trustee shall deliver to the Railroad Company an instrument 
in writing under its corporate seal, appointing another person 
as its appraiser; and the two appraisers thus appointed shall 
appoint a third appraiser. The appraisement signed by any 
two of such appraisers shall be deemed final and binding and 
shall be full warrant to the Trustee for the certification and 
delivery, under Sections 2 and 3 of this Article, of bonds of 
the issue secured by this indenture equal in face value to 80 
per cent of the value of the stocks, bonds or other securities 
as so appraised by said appraisers, and received by the 
Trustee. 

ARTICLE THIRD. 


RAILROAD COMPANY, COVENANTS TO PAY PRINCIPAL 
AND INTEREST PUNCTUALLY, TAX FREE. 
Section 1. The Railroad Company will punctually pay the 
principal and interest on said bonds, according to the true 
intent and meaning thereof, without deduction from either 
principal or interest for any tax or taxes which the Railroad 
Company may be required to pay thereon, or to retain there- 
from, under any present or future law of the United States of 
America, or of any State, County or municipality therein. 

When and as paid all coupons shall forthwith be cancelled. 


INTEREST PAYMENTS NOT TO BE EXTENDED. 


Section 2. The Railroad Company will not, directly or in- 
directly, extend or assent to the extension of the time for pay- 
ment of any coupon or claim for interest upon any bonds 
secured hereby, and it will not be a party to any arrangement 
therefor by purchasing or funding said coupons or claims for 
interest or in any other manner. Coupons or claims for interest 
so extended shall not be entitled, in case of default hereunder, 
to the benefit or security of this indenture, except subject to 
the prior payment in full of the principal of all bonds issued 
hereunder, and of all coupons and claims for interest, the 
payment of which has not been so extended; the intention of 
this agreement being to prevent any accumulation after ma- 
turity of coupons or of claims for interest upon registered 


bonds. 
TAXES AND ASSESSMENTS TO BE PAID. 


Section 3. The Railroad Company will from time to time 
duly pay all taxes, assessments and other governmental charges 
lawfully imposed, the lien of which might be held prior or 
superior to the lien of this indenture, so that the priority of 
the lien of this indenture shall be fully preserved. 

Section 4. The Railroad Company covenants that this in- 
denture is and will always be kept a first and prior lien upon 
all the shares of stock described in the granting clauses hereof, 
and upon all other shares of stock, bonds and other securities 
which at any time may be subject to the lien hereof. 


AGENCY IN NEW YORK. 
Section 5. The Railroad Company will either keep an 
agency in the City of New York, where bonds and coupons 
may be presented for payment and where demands in respect 
of said bonds and coupons may be served, or designate by 
written notice to the Trustee, and by advertisement, a bank 





Trustee shall deliver to the Railroad Company an amount of 


or trust company in said city for such purposes. 
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NOT TO INVOKE STAY OR REDEMPTION LAWS. 


ggoTion 6. The Railroad Company will not at any time take 
advantage of any stay or extension law, nor of any law provid- 
‘a for valuation or appraisement of the shares of stock, bonds 
or other securities, at the time subject to the lien of this in- 
denture, prior to any sale to be made pursuant to any provi- 
sion herein; nor will it claim any right to redeem tle shares 
of stock, bonds or other securities so sold; and it hereby ex- 
ressly waives all benefit of any such laws, and covenants that 
it will not impede the execution of any power herein granted 
and delegated to the Trustee. 


FURTHER ASSURANCE. 


Section 7. The Railroad Company will also execute such 
further deeds for the better confirming unto the Trustee all 
and singular the shares of stock, bonds and other securities 
mortgaged and pledged hereunder, as the Trustee or a majority 
in amount of the holders of bonds issued hereunder shall rea- 
sonably require. 

ARTICLE FOURTH. 
TRUSTEE TO COLLECT 
SECURITIES PLEDGED. 


SecTION 1. In case of default in the payment of any instal- 
ment of interest or in the payment of the principal of any 
pond, then, during such default, all interest, dividends and in- 
come upon the deposited shares of stock, bonds and other 
securities subject to the lien of this indenture shall be col- 
lected by the Trustee and shall be applied as follows: 


FIRST.—To pay any sum which at the time may be due to 
the Trustee for expenses or advances made or incurred pur- 
guant to this indenture. 

SECOND.—To pay the semi-annual interest which shall be 
due or payable on the bonds hereby secured, with interest on 
overdue instalments of interest, at the rate of 4 per cent per 
annum in the order in which the said interest shall have be- 
come due, ratably and without discrimination among the 
holders of the bonds and coupons entitled thereto. 

THIRD.—To pay to the Railroad Company any balance; pro- 
vided, however, that if the Railroad Company be at the time in 
default in the payment of principal any such balance shall be 
disposed of in the same manner as proceeds of the sale of the 
pledged shares of stock, bonds and other securities. 


DEFAULT, INCOME FROM 


DEFAULT FOR THREE MONTHS, PRINCIPAL MAY BE 
DECLARED DUE. 
SecTIon 2. In case of default for three months (1) in the 


payment of interest on any bond hereby secured; or (2) in the 
due performance of any other covenant herein, after written 
notice thereof to the Railroad Company from the Trustee or 
from the holders of 5 per cent of the bonds then outstanding; 
then, and in either of said cases the Trustee may, and upon the 
written request of the holders of a majority in amount of the 
bonds hereby secured then outstanding shall, by notice in writ- 
ing delivered to the Railroad Company, declare the principal 
of all bonds secured hereby then outstanding to be due and 
payable immediately. 

If at any time after the principal shall have been so de- 
clared due and payable, all arrears of interest (with interest 
at the rate of 4 per cent per annum on overdue instalments of 
interest) and the expenses and compensation of the Trustee, 
and all advances made or incurred by the Trustee pursuant to 
this indenture, shall be paid by the Railroad Company or be 
collected out of the accrued dividends and interest upon the 
securities then on deposit hereunder before any sale thereof 
shall have been made, then and in every such case the holders 
of a majority in amount of the bonds hereby secured then out- 
standing, by written notice to the Railroad Company and to 
the Trustee, may waive such default. 


DEFAULT—TRUSTEE MAY SELL COLLATERAL OR 


BRING JUDICIAL PROCEEDINGS. 

Section 3. In case of default made and continued as afore- 
said; or in case of default in the payment of the principal of 
any bond hereby secured, then, and in each and every such 
case, the Trustee may, and upon the request in writing of the 
holders of a majority in amount of the bonds hereby secured 
at the time outstanding shall, sell at public sale in the manner 
hereinafter provided, the shares of stock, bonds and other 
securities subject to this indenture, either in one lot or in 
several lots, as may be directed in writing by the holders of a 
majority in amount of said bonds, or, in the absence of such 
direction, as may seem best to the Trustee. 

Or the Trustee may forthwith proceed by suits in equity or 
at law, either for the specific performance of any covenant or 
agreement contained herein, or for the foreclosure of the lien 
and pledge herein provided for, or for the enforcement of any 
other appropriate legal or equitable remedy, as the Trustee 
shall deem most effectual. 


PROVISIONS RESPECTING SALE AFTER DEFAULT. 

Then follow sundry provisions respecting sale after default, 
among them the following: 

Notice of sale shall be published not less than once in each 
week for at least four successive weeks prior to such sale in a 
newspaper published in the City of New York. 

In case of such sale the whole of the principal sum of the 
bonds hereby secured shall, at the option of the Trustee, or of 
the holders of a majority in amount of the bonds hereby secured 
then outstanding, become immediately due and payable. 

In case of any sale as in this Article provided, the purchaser 
Shall be entitled to apply towards the payment of the purchase 
price any bonds issued hereunder and any matured and unpaid 





interest and to be credited therefor on the purchase price to the 
extent of the value of such bond and interest, upon a distribu- 
tion among the bondholders of the net proceeds of such sale 
after making the deductions allowable under the terms hereof 
for the expenses of the sale and otherwise. 

At any such sale the Trustee or any bondholders or their 
agents may bid for and purchase such shares of stock, bonds or 
other securities. 

The proceeds of any such sale, together with any other sums 
which may then be held by the Trustee, shall be applied by the 
Trustee as follows: 

First. To the payment of the costs of sale, and to the dis- 
charge of all liabilities (including taxes, if any, subject to which 
such sale shall not have been made) incurred and advances or 
disbursements made by the Trustee. 

Second. Any surplus then remaining, to the payment of’ the 
whole amount owing or unpaid upon the bonds hereby secured 
for principal and interest, with interest at the rate of 4 per cent 
per annum on the overdue instalments of interest ratably ac- 
cording to the aggregate amount of principal and interest with- 
out preference or priority. 

In case of default as aforesaid, the Trustee shall be entitled 
to recover judgment against the Railroad Company for the whole 
amount due and unpaid; and, in case of a sale of the securities, 
the Trustee shall be entitled to recover judgment against the 
Railroad Company for any portion of the debt remaining unpaid, 


with interest. 
DEFAULT—PROVISIONS CUMULATIVE. 


Except as herein expressly provided to the contrary, no 
remedy herein is intended to be exclusive of any other remedy, 
but every remedy herein provided shall be cumulative, and 
shall be in addition to every other remedy now or hereafter 
existing at law or equity. 


ARTICLE FIFTH. 
CONTROL OF PLEDGED SECURITIES. 


So long as there shall be no default in the payment of the 
principal or interest of any of the bonds hereby secured, the 
Railroad Company shall have the right (1) to vote said 
stock, for any purpose not inconsistent with the provisions of 
this indenture; (2) to receive for its own use all dividends and 
income in respect of any shares of stock held by the Trustee 
hereunder; (3) all interest paid on any bonds pledged here- 
under, but no portion of the principal of any bond; nor any 
interest paid out of the proceeds of any sale of property. 


PRINCIPAL OF SECURITIES PLEDGED TO BE COLLECTED, 
BY TRUSTEE. 


Section 4. In case any sum shall be paid on account of the 
principal of any bonds held by the Trustee hereunder, or on 
account of the interest on any such bonds out of proceeds of 
property, or in case, upon the dissolution or liquidation of any 
company, any sum shall be paid upon any shares of stock, 
bonds or other securities held by the Trustee hereunder, then, 
in any such case, any such sum, unless applied to the pur- 
poses specified in Sections 7 and 8 of this Article, shall be re- 
ceived by the Trustee and applied as provided in Section 6 of 
Article Sixth hereof to the purchase or redemption of bonds 
hereunder. 

Sections 5-9. These sections contain provisions respecting 
the foreclosure and reorganization of companies whose bonds 
may be pledged hereunder. 


PLEDGE NOT TO PREVENT CONSOLIDATION. 


Section 10. The pledge of stock or other securities shall not 
prevent the consolidation or merger with the Railroad Com- 
pany, or with any other corporation whose shares are held by 
the Trustee hereunder, of any corporation whose shares of 
stock, bonds or other securities are so pledged, or the lease, 
sale or transfer by any of such last-mentioned corporations of 
its properties, to the Railroad Company or to any such cor- 
poration whose shares are held hereunder as aforesaid; pro- 
vided that such consolidation, merger, lease or transfer shall 
be made only upon such terms as not to impair security for 
the bonds issued hereunder. 

ARTICLE SIXTH. 
WITHDRAWAL OF PLEDGED SECURITIES. 


Section 1. The Railroad Company shall have the right at 
any time so long as it shall not be in default hereunder to 
withdraw, subject to the provisions of Section 4 of this Article, 
any stocks, bonds or other securities held by the Trustee by 
lodging with the Trustee a copy of a resolution of its Board 
of Directors or Executive Committee, signed by its Secretary 
or an Assistant Secretary under its corporate seal, and by pay- 
ing to the Trustee in cash, or in bonds issued hereunder taken 
at their face value, or in shares of said Northern Securities 
Company taken at the par value thereof, an amount equl to 80 
per cent of the value of such stocks, bonds or other securities 
specified in said resolution for withdrawal as ascertained by 
appraisement at the time of their delivery to the Trustee here- 
under. Provided, however, that if any distribution of assets 
shall have been made upon any shares of the Northern Securi- 
ties Company, then such shares shall be receivable only at the 
value thereof ascertained by appraisement in the manner pro- 
vided in Section 4 of Article Second hereof. 

SUBSTITUTION OF COLLATERAL. 

Section 2. Also on similar resolutions and conditions the 
Railroad Company shall have the right to deliver to the Trus- 
tee in exchange therefor shares of stock or securities of the 
corporations mentioned in Section 2 of Article Second hereof 





or of any corporation of the character mentioned in Section 3 
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of Article Second hereof, to an amount equal in value to the 
value of the stocks, bonds or other securities withdrawn. 

Section 3. Upon the distribution by the Northern Securi- 
ties Company of the shares or property or money held by it 
upon its liquidation or partial liquidation the Trustee may, 
and upon request of the Railroad Company shall, receive the 
portion thereof to which the shares pledged hereunder entitle it. 


RE-APPRAISEMENT REQUIRED. 


Section 4. When any withdrawal or substitution of securi- 
ties hereunder shall be requested the Trustee shall require an 
appraisement of the remaining stocks, bonds or other securi- 
ties held by it; and if it shall be found that the outstanding 
bonds hereunder, taken at their face value, exceed in amount 
the sum of (1) any cash held by the Trustee, and (2) the par 
value of any shares of said Northern Securities Company upon 
which no distribution shall have been made then held by the 
Trustee hereunder, and (3) 80 per cent of the value of the re- 
maining stocks, bonds or other securities held by the Trustee, 
then the Railroad Company shall forthwith, and prior to any 
withdrawal or substitution of securities hereunder, make good 
the deficiency. 

Section 5. In appraising stocks, bonds or other securities 
actively dealt in upon the New York Stock Exchange, the ap- 
praised value thereof may, in the discretion of the appraisers, 
equal, but shall not exceed, such a value as shall be reached by 
averaging the last reported sale thereof each day upon such 
exchange during the then last preceding twelve calendar 
months. 


CASH TO BE APPLIED TO RETIREMENT OF BONDS. 


Section 6. Any cash received by the Trustee under any of 
the provisions of this Article may, and at the request of the 
Railroad Company shall, be used for the purchase and cancella- 
tion of bonds issued hereunder at a price satisfactory to the 
Railroad Company, not exceeding 1024 per cent. of the face 
value thereof and accrued interest; but after Dec. 1, 1907, all 
such cash not so applied to the purchase of bonds shall be ap- 
plied to the redemption of bonds in the manner provided in 
Article Seventh hereof. 


ARTICLE SEVENTH. 
BONDS SUBJECT TO CALL AFTER DEC. 1, 1907, AT 102%. 

Section 1. The Railroad Company, at its option, may re- 
deem all or any of the bonds secured by this indenture at a 
premium of 2% per cent and accrued interest on Dee. 1, 1907, 
or on any semi-annual interest day thereafter. Not less than 
three months’ previous notice of the numbers of the bonds 
drawn for redemption, or (as the case may be) of the redemp- 
tion of all of said bonds then outstanding shall be given by 
mail to the holders of registered bonds and to the holders of 
coupon bonds by publication at least once a week for twelve 
successive weeks in a newspaper published in the Borough of 
Manhattan, in the City of New York. 

The bonds so redeemed may be used by the Railroad Company 
at their face value, in payment for any stocks, bonds or other 
securities withdrawn as provided in Article Sixth, of this in- 
denture. In case of the cancellation of any bonds on the re- 
demption thereof or the use thereof in payment for securities 
so withdrawn the issue entitled to the security of this inden- 
ture shall be correspondingly reduced. 


ARTICLE EIGHTH. 
CONCERNING THE TRUSTEE. 


The provisions respecting the trustee, like all the other pro- 
visions of the deed of trust, are most explicit. The following 
are some of these: 


NOTICE OF DEFAULT. 


The Trustee need not take any action to enforce the trusts 
hereby created, unless furnished reasonable indemnity against 
all expense or liability; nor take notice of any default hereunder, 
unless notified in writing by the holders of at least 5 per cent in 
amount of the bonds then outstanding, nor take action in re- 
spect of any default unless requested by instruments in writing 
signed by the holders of not less than 25 per cent in amount of 
the bonds. 


—S 


25 PER CENT OF BONDS REQUIRE ACTION. 


Upon the written request of the holders of 25 per cent in 
amount of the bonds, in case of any continuing default as pro- 
vided in Article Fourth hereof, it shall be the duty of the Trus. 
tee, upon being indemnified as herein provided to take all neeg- 
ful steps for the protection of the bonds hereby secured, as coun- 
sel learned in the law shall deem most expedient. 


75 PER CENT OF BONDS CONTROL ACTION. 


The holders of 75 per cent in amount of the bonds then out. 
standing shall have the right to control the method and place of 
conducting all proceedings for any sale of the shares of stock, 
bonds and other securities at any time subject to the lien of 
this indenture or for the foreclosure of this indenture, or for 
— appointment of a receiver, or any other proceedings here. 
under. : 


TRUSTEE MAY BE REMOVED BY 75 PER CENT OF BONDS. 


The Trustee may be removed at any time by instruments in 
writing under the hands of the holders of 75 per cent in amount 
of the bonds hereby secured and then outstanding. 


NEW TRUSTEES TO BE APPOINTED BY MAJORITY OF BONDS, 


In case at any time the Trustee shall resign or be removed or 
otherwise become —— of acting, a successor or successorg 
may be appointed by the holders of a majority in amount of the 
bonds then outstanding, by instruments in writing; provided, 
nevertheless, the Railroad Company, while not in default here. 
under, may, by order of its Board of Directors, appoint a trug- 
tee to fill such vacancy until a new trustee shall be appointed 
by the bondholders. Every trustee shall be a trust company in 


City of New York, and having a capital and surplus aggregating 
at least $2,000,000, if there be such a trust company willing and 
able to accept the trust upon reasonable or customary terms, 


INDIVIDUAL BONDHOLDERS CANNOT SUE, 


No holder of any bond or coupon shall have any right to in- 
stitute any suit for any remedy hereunder, except upon written 
notice of such default; nor unless, also, the holders of 26 
cent in amount of the bonds shall have made written request 
upon the Trustee to institute such action and have offered 
adequate indemnity; it being intended that no one or more hold- 
ers of bonds and coupons shall disturb the lien of this indenture, 
or enforce any right hereunder, except in the manner herein 
provided and for the equal benefit of all holders of such out- 
standimg bords and coupons. 

ARTICLE NINTH. 
MISCELLANEOUS PROVISIONS. 


This article treats of the making and proving of bondholders’ 
instruments and other matters of detail. 


ARTICLE TENTH. 
GUARANTY OF UNION PACIFIC RAILROAD COMPANY. 


In consideration of the benefits and advantages to be derived 
by the said Union Pacific Railroad Company, party of the sec- 
ond part, from the issue and sale of the bonds to be issued 
under and secured by this indenture and in consideration also 
of the sum of One Dollar to it paid by the party of the third 
part, and of other valuable considerations to it moving, the 
said Union Pacific Railroad Company has covenanted and 
agreed and by these presents does covenant and agree to and 
with the Railroad Company and to and with each and every of 
the holders of the Four Per Cent Refunding Twenty-Five Year 
Gold Bonds to be issued under and secured by this indenture, 
and to and with the party of the third part, for the benefit of 
such holders from time to time of such bonds, or of the coupons 
thereto, as follows, viz.: 

Section 1. The Union Pacific Railroad Company covenants 
and agrees to and hereby does unconditionally guarantee to the 
owners thereof the punctual payment by the Oregon Short 
Line Railroad Company, party of the first part, or its suc- 
cessors, of the principal and interest of all bonds of said party 
of the first part, or its successors, which may be issued or re- 
issued under this indenture, as the same mature, and agrees 
itself punctually to pay the said principal and interest if de 
fault in the payment thereof be made by the Railroad Com- 
pany, and further covenants and agrees that it will cause its 
covenant of guaranty, duly executed by one of its Vice-Presi- 
dents, under its corporate seal, attested by its Secretary or one 
of its Assistant Secretaries, to be placed on each of said bonds 
in the form, or substantially the form, following [see the 
guaranty under the form of bond above.—Ed.] : 








Taylorville (Iil.) Gas & Electric Co.—Status.—This com- 
pany’s bonds, mentioned above under heading National 
Light, Heat & Power Co., are described as follows: 


First mortgage 5. p. o. sinking fund gold bonds of $500 each; dated 
Feb., 1905; due Feb., 1935, but redeemable at 105 and interest after 
Feb. 1, 1915; interest payable Feb. and Aug. at office of Knickerbocker 
Trust Co., New York. Mortgage trustees, Frederick L. Eldridge and 
W. B. Randall, officers of said truest company. Authorized capitaliza- 
tion: 5 p.o. bonds (issued $92,000), $105,000; 5 p. co. preferred stock 
(issued $22,500), 827,500; common stock. $100,000. The 813,000 
bonds unissued can only be sold to provide 85 p. c. of value of exten- 
sions and improvements, A consolidation of Citizens’ Gas, Lt. & Fuel 
Co., we ter Electric Co. and the steam-heating plant of Taylor- 
ville. Annual sinking fund, 1 p. oc. of bonds onan 1910 to 1914; 
after 1914 2 p.c. Estimated population of Taylorville 6,000. This 
issue is guaranteed, both as to principal and interest. by National 
Light, Heat & Power Co. [which see for guarenty}: Net earnings of 
the two companies in 1904 aggregated over $10, . Daily output of 
gas 18,000 cubic feet; there are 7 miles of mains. Supplies to the cl 
20 aro lights of 2,000 o. p. and 180 32 o. p. lamps; there are 3,27 
incandescent lights in stores and residences on meter system. 


Westminster Heights Co., Brooklyn, N. Y.—Mortgage.— 
This mp wd has made two mortgages covering property at 
Avenues J, K, L. and M, Nostrand Ave. and East 88d St, to 








East 35th St.—namely, one to the Title Guaranty & Trust 
Co,, as trustee, to secure $450,000 bonds, and (2) the other, & 
second mortgage, to the D, & M. Chauncey Real Estate Co, 
for $85,000, Capital stock, $300,000, all outstanding. Directors: 

William H. Reyzolds, President; Cornelius E. Donnellon, Vice-Pres., 
Horace O. DuVal, Treasurer; Francis V. Greene and Eversley Childs. 

William J, Duane is Sec, and Agst. Treas. Office, 59 Wall St. 

Westmoreland Coal Co.—Notes Authorized.—The share- 
holders on May 25 duly approved the issue of the $1,000,000 
41g p, c. ten-year notes [which were sold some months ago to 
the Provident Life & Trust Co. The notes are payable in 
series, $100,000 maturing each year. They were issued in 
connection with the purchase of the Penn Gas Coal Co, See 
V. 80, p. 1427, 1289, 717, 


—J.S. & R, D. Farlee, 11 Wall Street, advertise in this 
issue an attractive list of investment bonds in lots of from 
$25,000 to $150,000 each, and embracing a number of steam 
railroad bonds, some street railway issues and a block of 
New York City bonds, Datailed information and special 
circulars can be had from them on request. 
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The Commercial Times. 


“COMMERCIAL EPITOME 
FRrIpay Niq@urt, June 9, 1905. 


Aquiet condition of business has been experienced in many 
lines of merchandise, Climatic conditions over a considera- 
ble area of the Eastern States have not been favorable for a 
fnll devel ent of the trade demand, unseasonably cool 
weather holding buyers in check. The iron and steel trades 
have been reported quiet, practically the only exception 
peing in structural steel; but with an indicated decreased 

uction of pig iron, future prospects for the market are 
considered more encouraging. A feature of the week that is 
receiving general attention is a move on the part of the 
Powers looking for peace between Japan and Russia. The 
reports from the West and South have reported favorable 
progress of the growing crops the past week. 

Lard on the spot has continued to meet with a slow de- 
mand, and as there have been freer offerings there has been 
an easier drift to values. The close was flat at 7'30c. for 
prime Western and 7c, for — City, The demand for 
refined lard has been quiet and prices have declined, closing 
at 7'40c. for refined for the Continent. Speculation in lard 
for fature delivery has been moderately active. Larger re- 
ceipts of hogs and a dull cash trade bave prompted selling, 
under which prices have declined. The close was lower 








under selling by packers. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs, Fri. 
July del’y.........-. 732% 7°40 T4249 735 «47:30 7°20 
Sept. del’y.......... 750 757% 7°60 755 4750 7:40 


The demand for pork has been of a small jobbing character 
and prices bave been easier, — at $18 25@18 75 for mess, 
$18 00@15 00 for short clear and $15 00@15 50 for family. Cut 
meats have been quiet, but prices for pickled bellies, owing 
to light stocks, have been well maintained, closing at 53 @6c. 
for pickled shoulders, 10@10%¢c. for pickled hams and 734@ 
8340. for pickled bellies, 16@1U lbs, average. Beef has been 
quiet but steady at $10 50@1150 for mess, $12 00@18 00 for 
packet, $1800@1400 for family and $21 50@2200 for 
extra India mess in tcs. Tallow has been quiet 
but steady at 4i¢c. Stearines have been quiet and 
ali an easier, closing at 8c, for lard stearine and 744@ 
1320, or oleo stearine, Cotton-seed oil has been fairly active, 
and closed firmer at 29@2914c. for prime yellow. Butter has 
been in fairly active epeculative demand and firmer for the 
better grades, but the close was quieter at 17@20%Zc. for 
creamery. Cheese has declined but the close was steady at 
84@9c. for State factory, fullcream. Fresh eggs have held 
— oi firm for the better grades, closing at 171¢@18c. for best 

rn, 

Brazil grades of coffee have had only a light sale and as 
there have been freer offerings, Brazil appearing in the mar- 
ket as aseller of forward shipments at lower prices, there 
has been a slight yielding in prices. The close was dull at 
1%c. for Rio No. 7 and 81-16c, for Santos No, 4. The demand 
for West India growths has been quiet and prices have 
been slightly easier, closing at 914c. for good Cucuta and 
1034@11c. for good average ota. Trading in the specula- 
tive market has been moderately active. Discouraged specu- 
lative holders have been sellers to l’quidate their accounts, 
and there has been selling against purchases of coffee for 
shipment from Brazil; prices have declined. The close was 
‘asy. Following were the closing asked prices: 


JUNC ... eeceee 6°156, ; Sept ..... ececce: wo CEBU | BOR. cocccce cence "650. 
BET cccccccece GEOG. | O68. ccccce cccvee 6°450. | Jan............- 6700. 
AUB..cceccceee G'°306. | NOV. ..c0ce -ccee 6°55c. | Maroh .......00« 


Raw sugars have been quiet, both buyers and sellers bein 
indifferent; prices have declined, closing at 4 5-16c. for centri- 
fugals, 96.deg. test, and 8 11-16c. for muscovado, 89-deg. test. 
Refined bas had only a limited demand, but prices have held 
steady at 5°65c, for granulated. Pepper has been in fair de- 
mand and firm. Rice has been fairly active at advancing 
prices. Teas have been quiet but steady. 

Kentucky tobacco has been in fairly active demand ,and 
has sold at firm prices. No large sales have been reported in 
the market for seed-leaf tobacco ; still there has been a steady 
Cemand for old stock, and with only limited supplies offer- 
ings, prices have ruled firm, Sumatra tobacco hasbeen in 
better demand and at firm prices. Havana tobacco has had a 
moderate sale and prices bave been well maintained. 

A quiet market has been re ported for Straits tin, but Lon- 
don advices have been firmer and prices have advanced 
slightly, closing at 30@30'10c. Ingot copper has had a good 
sale to both exporters and the home trade, closing steady at 
15c. for both Lake and electrolytic. The demand for lead 
bas been quiet;$prices have been unchanged at 4°50@4'60c. 
Spelter has been quiet, closing at 5°80c. Pig iron has been 
quiet, and with stock accumulating prices have been easier, 
closing at $16 25@16 75 for No, 2 Northern and $16 25@16 75 
for No, 2 Southern, 

Refined petroleum has continued in fair demand and steady, 
closing at 6°90c. in bbls., 9°60c. in cases and 4c, in bulk. 
Naphtha has been easier at 11c, for 71 degrees and 11c. for 
76 degrees, Credit balances have been steady, closing at 
1'27c, —— turpentine has declined sharply but the close 
was steady at 654¢c. for machine bbis. Rosins have declined, 
closing quiet at $3 50 for common and good strained, Hops 
have been quiet and unchanged. Wool has been in moder- 
ate demand and firm. 
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against 180,614 bales last wom aah 126,587 bales the previous 
week, making the total receipts since the 1st of Sept., 1904 
9,187,790 bales, against 7,009,114 bales for the same period of 
1908-4, showing an increase since Sep, 1, 1904, of 2,178,676 bales, 

















Recetpis at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Pri. | Total. 
Galveston...... 1,828; 8,517| 6,181; 5,307) 2,026) 3,741) 23,600 
Pt.Arthur,&o) ...-..| .... oa] cncens| secenc| cosces 7,390) 7,390 
Sew Orileans...| 4,145) 3,167] 4,919) 5,315) 2,956) 2,848) 23,350 
Mobile ......... 667 604 568 79 711 352; 2,981 
Pensacola, &0.| ...... coneus 6B1|  cccnne eccncs| cesses 681 
Savannah...... 4,918) 2,968) 3,990) 2,740) 2,249) 2,466) 19,331 
Bransw’k, &c| ..... eccese| ceccce| ccces: e| caesen 5,986) 5,986 
Charleston .. .. 168 183 as 20 7 55 477 
Pt. Royal, &6.| won| cecene eocces| coese ef cdeuen] écecne cossee 
Wilmington.... 767 449 240 254 172 835) 2,717 
Wash’ton,@6.)  --200| -.0++ eo] cesses] <csce eosnes| conecs| cnsae . 
Sorfolk.... .... 2,357| 3,354) 1,915) 1,528) 1,881 968; 11,997 
W’p’t Nows, BO.) .ccen-|  -eneee eocnae| cececc| cecses| 1,184) 1,186 
New York...... GE cecccc] covsce eucens| casece 56 139 
Boston......... 114 18 165 59 BL] ccccce 407 
Baltimore...... ececss| cocecs| secacs| cccsce coosee| 2,247) 2,247 
Philadelp’a,@&o! 154 WB] ccccce| coecce| covece 194 
Tot. this week.) 15,201 14,275! 18,703' 15,296! 10,053! 28,153/101,681 




















The following shows the week’s total receipts, the total since 
Sept, 1, 1904, and the stocks to-night, compared with last year, 
































2 1906-05. 1903-04. Biock. 
— Tha Since Bep.| This |Mince eP.| 1505 | 1904 
week. | 1, 1904. | week. | 1, 1908. , 
Galveston...| 29,600|2,574,419| 2,705|2,826,863| 90,486| 13,897 
Pt. Ar.,&¢.) 7,390; 281,401| ...... SOGOU til 6 kes 
New Orleans| 23,350/2,513,307| 5,620/1,945,816| 129,066] 136,517 
Mobile......| 2,981| 305,484) 1,424) 196,928| 34,477; 1,097 
P'sneola, &o.|  681| 187,298] ...... Cae ak deh 
Savannah...| 19,881/1,676,628| 2,592/1,127,164| 26,068} 29,840 
Brwick, @0.| 5,986, 190,378] ...... 120,760| 7,099} ..eeee 
Charleston..| 477 210,433; 126/ 164,026, 4856 32,229 
P. Royal, &:0.|  ....-- 897 8 8008 © ten Bane 
Wilmington.| 2,717 351,461} 58} 821,104) 8,144 468 
Wash’n, é0.| ...... Ee acto Be rg 
Morfolk .....| 11,997) 698,060| 1,161| 467,795| 31,006, _ 3,109 
WportN., 4c} 1,184| 22,531] 198] 21,070; 1,026)... 
Mew York... 139) 31,966) 155| 15,915| 132.408] 62,679 
Boston... .... 407| 73,650}  38| 39,796 3,770| 2,482 
Baltimore...| 2,247| 67,061} 347| 29,715| 1,705 864 
Philadel,@c.| 194) 12,704)  23| 13,991| ‘1,568 797 
Totals.....'101,681/9,187,790| 14,448'7,009,114| 471,674| 262,074 








In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 





























Receipis ai—| 1906. 1904. 19038. | 1902. 1901. 1900. 

Galves’n, &6.| 29,990 2,705 1,503 2,899) 19,459 950 
New Orleans) 23,350 5,620 6,942) 11,015) 18,3384 4,827 
Mobile .. .... 2,981 1,424 126 454 590 188 
Savannah...| 19,331 2,592 2,265 8,529 3,059 455 
Chas’ton, &6. 477 127 1 84 1,158 44 
Wilm’ton, &o 2,717 58 8 331 68 10 
Norfolk.....| 11,997 1,161 541 1,414) 8,772 1,114 
N. News, &c. 1,184 198 78 eeweee 138 302 
All others... 9,654 563 2,002 630, 5,384 4,533 
Tot. this wk.| 101,681) 14,448) 18,466) 20,356) 51,907) 12,423 
Since Sept. 119187,790!7009,114'7545,802'7318,767'7214,467'6381.262 








The exports for the week ending this evening reach a totui 
of 190,964 bales, of which 100,672 were to Great Britain, 26,022 
to France and 64,270 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 1904, 












































Week Ending June 9, 1905. | Prom Sept. 1, 1904, to June 9. 1906 
Bxvporte Baported to— Boported to— 
from— Great | Oonts-| Zotal| Great Oonts- 

Brin, | mont, | Week. Britain. |Prance nent, | Total. 
Galveston.....| 49,178 11,483 10,292 71,003/1,189,754 957,411) 642,206/2,089,371 
| ES GPE GE eer * 61,836] ...... 100,960] 162,335 
New Orleans..| 11,584) 12,000 4,103) 27,687/1,019,818 345,871| 854,022/2,219,706 
ES ee ER a 55,051| 38,760) 657,326) 146,186 
Pensacola, &C.| ....-.) +00. | 1,210] 1,210] 101,108) 19,680) 68,42+/ 188 255 
Savannah......| ....++ 2,349 18,535 20,884) 272,044) 51,488) 872,770/1,196,308 
Brunswick ....| 10,108) ......)  ...s6. 10,108} 147,807| .- 6,946) 154,258 
OMAFIOSTON....| weccee| sevees| cosees| «cores 8,379 74.617| 77,908 
ee I ee eee MC. Mrs Mee “i aie 
Wilmington...| 11,881) ......) ...... 11,381] 168,103! 9,654/ 169,045| $36,808 
WOCBOTRrccccce.| coccce) coccce] ceosce]) cosccsl cocces 18,616 8,235} 21,851 
N’port N., &0..) 900) ...000|  seseee 900) 18,210) 100) 2279) 320,589 
New York.....| 5,871 240, 6,373' 11,884) 2090,641| 39,298) 217,315) 546,954 
Bosten........ ee 101| 1,588) 174,908) ..-. 14,457} 189,375 
Saltimore..... 8,668) ...00. 125) 8,768] 116,217) 4,674) 987,147] 158,038 
Philadelphia..| 2,100, ...... 50} 2,150) 64,025) .....- 4.431) 58,456 
Jan Fran, &6..| ......|  sssees 28,881/ 23,381) 2224) +eeees 281,752] 281,752 
Total.... ....{100,678| 26,022| 64,270] 190,964)8,681,085 765,601 |8,895,936|7,848,472 
Total, 1908-04.| 24,270! 401) 6,186! 30,856/2,437.541'686,321)2,687.178|5.761.040 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT OLEARED FOR— 


Great |. Ger- | Other | Ooast- . 
Britatn| 7 NCe| many.|For'gn| wise, | Total. 


Mew Orleans.| 22,029) 18,518/17,876)12,131; 558] 56,112) 72,954 
Galvesto 9.8 ’ 88) 6,6 








June 9 at— 




















m....| 9.853| 1,800) 2.988] 6,627| 1,853| 22,621| 67,865 
Savannah. -.| 2,419) ......| 4,500) 2,400 1,300| 10,619] 15,449 
Charleston...) _..... | atta sosees él sestesl .oneeen 4,856 
Mobile........ 15,000)10,670) 2,500 |. 1,800] 29,670] 4,807 
Morfolk.------|  .-.... weanen| sencex| :-22-./20,682| 20,682| 10.874 
Hew York....| 3,000) 1,000) 4200 1,100) ......| 9,300) 123,103 
Other ports. -| 4,000] ......| 2,500) 500) °----.| 7,000) 16,812 





Total 1905..| 56,301/16,488'34,564| 22,758'25,843 155,954| 315,720 


ao | easeeseugedlpleieetinn<onlabuibieanees 
Total 1904..| 12.812) 8,824/19,774 6,790 4,367| 53,576, 200,398 
Total 1903..| 7.381! ...... |" 8,190! 7,898 3,793) 26.257! 256,055 

Speculation in cotton for future delivery has been moder- 
ately active. During the first half of the week there was an 
easier tendency to prices. The private reports received from 
the South reported the weather conditions more favorable 
for the crop and this induced selling forthe account of re- 
cent buyers to realize on their purchases. Bear interests 
also were reported more aggressive sellers. Wednesday the 
market showed a steadier tone and on Thursday prices made 
a fair advance, Reports were received on the market of too 
hot weather in Texas, and aggressive buying from New Or- 
leans and local interests developed, which carried prices up 
and brought some shorts into the market to cover contracts. 
Considerable stress was placed on the large export move- 
ment of cotton during the week, and factors continue to re- 
port a good, steady demand for desirable spinning grades of 
cotton. Friday there was a fairly active and higher market. 
Liverpool advices reported a much greater advance in prices 
than expected, due, it was understood, to buying to cover 
short contracts in that market over the Whitsuntide holi- 
days, from Saturday to Monday, inclusive. Continued re- 
ports of too hot weather in Texas and builing by New Or- 
jeans interests elso were factors in the advance. Under 
profit-taking sales part of the advance was lost. The close 
was steady at a net gain for the day of 6@11 points. Cotton 
= ee spot has advanced, closing at 8°70c. for middling up- 
ands, 

The rates on and off middling, as established Nov. 18, 1908, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 




















DOP ccoce coqeccesce «eeee-0, 1°30 on | Good Middling Tinged..c. Even 
Middling Fair.............. 0°96 on | Strict Middling Tinged.... 0°06 off 
Strict Good Middling...... 0°62 on | Middling Tinged........... 0°12 off 
Good Middling............. 0°44 on | Strict Low Mid. Tinged ... 0°34 off 
Strict Low Middling...... 0°14 off | Low Middling Tinged..... 0°50 of 
Low Middling...........«« . 0°38 off | Strict Good Ord. Tinged .. 0°84 off 
Strict Good Ordinary ..... 0°72 off | Middling Stained.......... 0°50 off 
Good Ordinary............. 1°00 off | Strict Low Mid. Stained... 1:06 off 


Strict Good Mia: Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 
On this basis the official prices for a few of the grades for 
the past week—June 3 to June 9—wonuld be as follows, 











UPLANDS, | Sas. | Mon|Tues| Wed| Th. | Fri. 
@oo4 Ordinary......... wace-ene| 7°50| 7°40| 7°40| 740! 7°55| 7°70 
Low Middling..................| 812] 802] 8°02) 8°02| 817| 8:32 

aes coneaoniasaiatt sNews . . 8°40| 8°55 | 8:70 
Good Middling 8°84)| 5°99! vld 
Middling Fair....... alia siameiata 9°36 | 9°51] 9°66 





GULF. 

















Wed! Th. 














Low Middling.......c.00«.--....| 7°00} 6'90/ 690/ 6:90/ 7°05 

Middling, ............-..<- exenes| 8:00) 790| 7°90/ 7°90, 8°05) 8:20 
Strict Low Middling Tinged...| 8°16 | 8°06) 8°06| 8:06/| 8°21) 836 
Good Middling Tinged......... 8°50} 8 40/| 8°40| 8°40/ 8°55) 870 


The quotations for middling upland at New York on 























June 9 for each of the past 82 years have been as follows. 
1905....0. 8°70 | 1897....0. 711g | 1889....0.113@ | 1881....0.11116 
1 11°90 | 1896...... 75% | 1888...... 1016 | 1880 11lb5;¢ 
12°40 | 1895...... 7% | 1 1154, | 1879 133g 
1902...... 938 | 1894...... 7% 187: 1133 
1 8%3 | 1893...... 713g | 1885 1053 | 187 115, 
. 1808.ccces 7 ‘ -12 
6544 | 1891...... 8% 021054 15% 
64s 1890...... 12% 12% 183 





MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 

















FoTurEs.—Highest, lowest and closing prices at New York, 
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SALES OF SPOT & CONTRACT. 
sror MARKET _ 
LOBED. Ez- | Oons.| Oon- 

CLOSED. | port. |\@ spec.| tract, | Totat. 

Saturday ../Quiet............ Steady ...... eases jane on eces 
Monday. Quiet, 10 pts. do,|Steady ...... on 300 200 500 
Tuesday ...|Dull............ aiet........ one 133 sone 133 
Wednesday|Dull..... ........ ery steady | 4,000 253 ese.| 6,253 
Thursday. .|Quiet, 15 pts. ad.|Very steady, ene wane ones ques 
Friday.....|Quiet, 15 pts. ad.|/steady ...... ecee ones 100 100 
a eccce cocces! secs cccccccses! 6,000} 686 300! 4,986 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by 


1 
Btock at LIVErpool...... bales. 83 
Stock at LOndOR. ... .ncnn nee 
Stock at Manchester 


cable and telegraph, is as follows, 
as the afloat, are this week’s returns, an 
foreign figures are brought down to Thursday evening, 
But to make the total the complete figures for to-night 
June 9), we add the item of ex 
juding in it the exports of Friday only. 


905. 


2,000 
3,000 
56,000 





stocks, as W 
consequently all 


rte from the United States, 


1903. 
948,000 
12,000 





Total Great Britain stock. 900,00¢ 


Stock at Hambarg......... ... 
Stock at Gremen.... ......c.. 328,000 
Stock at ADtWerD ...nc0. comwnc 
Stock at Havre.... .... .... -<-. 
Stock at Marseilles... ... 
Stock at Barcelona...... .. 
Stock at Genoa.... ........ .... 
Stock at Trieste 


11,000 





1, 
118,000 








Total Continental stocks.. 540,000 466000 502,000 394,000 


Total European 


Eg Brazil,&¢., afit.for 
sok in Alexandria, Egy 
Stock in Bombay, India. 
Stock in United 

tock in OU. 8. interior towns, 
United States «xportsto-day . 





stocks....1,440 000 
{india cotton afloatfor Zarope 105,00 
Amer, cotton efloatfor B’ro 





4. 


y 
pe. 367,000 
pe 2 


3,000 1,164,000 1,354,000 
9,000 149,000 111,000 








< 




















487,000 709,006 
252,974 282315 


~ 
» 
@ 
. 

orn 
< 
So 











Total visible supply......0.3,768,279 2,365,318 2,538,704 2,762,150 
Of the above, totals of American and other descriptions aré as follows: 


Amertean— 


iv 12§00R....00c..dal68. 
« ester 6 

Jjontinental stocks, ..... us 
american afloat for Europe... 367. 
jnited States stock. ..... ...... 
Juited States interior stocks. 
Yulted Statessxports to-day. 


821,000 





Toval American... --<<-. 2,441,279 1,325,318 1,415,704 1,810,150 


Bast Indian, Brasil, d¢.— 


alverpoo!l stock 
LONEOR StOCK. 0000.20. ees eons 
Manchester 


ODUMROENTA! SI00KS.... .... -o-- 
ag at ge 
ra: ® a) 
tok {n Alexandria, Egyp 
stook in Bombay, India... 
Total Kast india, &6..00. 1.327 
Gt. .casunsese- ee) 
LY scene 3,768,279 2,365,318 2,538,704 2,76 
i. 4734. ° 668d. ' 682d. 


Total Ameri 
Totai visible supp 
aiddling Upiand 

aiddling 


M land, New ork. 
eras. Bough Good, Liver po 
sroach Fiue, nig - caceee 
“‘Innevelly Good, Liverpool... 
ty” Continental imports 
The above figures for 1 


of 107,638 bales, a gain of 1,402,961 bales over 1904, an excess of 
1,229,575 bales over 1908 and a gain of 1,006,129 bales over 1902. 


£000 1 


449d. 





75,000 180,000 127,000 
ieee 12,000 
11 annie 
32'000 55,000 
105,000 149,000 111,000 
24,000 2,000 
160,000 131.000 000 
907,000 505,000 


,040,000 1, 000 952,000 

279 1,325,318 1,415,704 1,810,150 
2,150 

51,64. 
9766. 


4 a. 
15 4d. 413; 4d. 
eng: 4%ea. 


week have been 92,000 bales. 
show a decrease from last week 
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At THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903-04—is set out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 27,802 bales, and are to-night 134,665 
bales more than same period last year. The receipts at all the 
towns have been 38,488 bales more than same week last year, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We = below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
June 9 and since Sept, 1 in the last two years are as follows. 


| 1904-05. | 1903-04. 











June 9. | ; ‘ 
| wee. | fines | ween. | gbinee 





| | | } 





| 

ececccas cccnce coccne | 6,109 572,089) 2,326, 500,276 
senesense | 8,400 317,321) 840 248,702 
wocecesce | 284 49,990 50 13,648 
eacccescoes | 1,569 94,913 654 117,766 
pcaccce ceases cece: 8 55,081) 8¥, 31,282 
eccnce ceceve| 13,276) 313,919) 503} 194,120 
Total gross overiand........ --| 25,508 1,403,313; 4,462 1,105,794 

Deduct shepmente— 
Overland to N. Y., Boston, &c..; 2,987, 175,371) 563) 89,417 
Between interior towns.... .... | 497, 30,844 28); 30,807 
Inland, &c., from South.... .... | 921, 53,627) 2,818 94,813 
Total to be deducted.......... | 4,405) 259,842) 3,409 215,037 


Leaving total net overland™..| 21,1031,143,471! 1,053 890,757 





* Including movement by rail to Canada. 

The mg ey shows that the week’s net overland movement 
this year has been 21,103 bales, against 1,053 bales for the 
week in 1904, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 252,714 bales. 











1904-05. | 1908-04. 
in aight ond Spinners’ peewee ew | — aan 
ings. | nce 

, | Week. | gept.1. | Week. | sept. 1. 
Receipts at ports to June 9....... 101,681 9,187,790 14,448/7,009,114 
Net overland to June 9.......---. | 21/103 1,143'471, 1,053] '890,757 
Southern consumption June 9....| 44,000 1,712,000 42,000/1,671,000 
Total marketed.....-...---.-.. |166,784 12043261 57,501/9,570,871 
Interior atocks in excess..... -..- * 27,802, 211,049 *12,454) "126,442 

Came into sight during week.'138,982) ........| 45,047| ....... 
Total in sight June 9..-..... | sreeae (12254310 ......|9,697,813 





North. spinners’ tak’gs to June 9.) 18,377.2,099,094 _9,983!2,053,469 
* Decrease during week. 
Movement into sight in previous years. 








UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other pram cotton markets for each day of the week. 


























— CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
June 9. | gat’day.| Monday. Tuesday.| Wed’day.|Thurad’y| Friday. 
Galveston...| 81g 8% 8516 838 Blg 8 Sy 
New Orleans; 8% 8% 16 8316 8516 8 
Mobile ...... 8 8 8 8 8% 
vannah...| ...... 8% 8 81g 8316 8516 
Charleston | ...... 8 77%, 1%. 8 8 
81g 8 8 8 8 84 
Norfolk ..... 833 833 838 8% 835 819 
MD cccace 8°50 8°50 8°40 8°40 8:40 855 
Baltimore 8°50 8°50 8°38 8°38 8°38 8°50 
Philadelph’a| 8 75 8°65 8°65 8 65 8°80 895 
ugusta.... 838 838 84 84 833 Blg 
Memphis... 8% 838 838 838 Blg Bly 
St. Louis... 8116 8716 8716 833 833 8%Q6 
Houston....| 838 8% Sly 84 8716 Sly 
Little Rock..) 8 8 7% 7% 7% 1% 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta......... 8% | Louisville..... 8% | Natches....... 81g 
Columbus,Ga.. 8 Montgomery... 8% SAE... cecune 7% 
Columbus,Miss 7% | Nashville...... - 8% |Shreveport.... 81g 


New ORLEANS OPTION MARKET.—The ‘hest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows, 


























Sat’day, | Monday, Sucoday,| Wed'dey, Thursd’y| Friday, 
June 8. | June 5. | June 6. | Jdne7 | June 8. | June 9. 
JULY— : 
s 7°95-"18| 7°95-"13| 7°96-°12) 8°10 35) 8°41-"53 
Closing. H 8°00-"01| 8°06-°07) 8°11-'12) 8°34 °35) 8°40--41 
AuUGUsT— g 
Ran $ 8°00-"12| 803-08} — - —/ 814-28) 840-44 
aa ; 7°98-"99| 8°02-03) 8:°07-"08| 8 27-°29| 8°31--33 
EPT.-- $ 
ice] 803-09 795-02) 8°01l- —| 8'07-"20| 8°28-'36 
Closing. £ 7°98-"99| 8:02-03| 8°07-'08) 8°21-"23) 8:27-28 
OcToB’R— > | 
& 791-13 7°92- 08) 7°91-08| 803-22 8°25-36 
Clos : 7°98-"99, 8°02-"03) 8°07-"08 — 8'26- 27 
DEC’BER—|_ } | | 
: 795-16) 797-12) 795-12) 8:09-'26 8°30-"41 
Cl H 8°02-03, 8:07-'08| 8°11-12) 8°26--27) 8°31-32 
Toxs— : | 
Bpot.... ; | Quiet. | Quiet. Steady. | Firm, | Firm. 
tions 3 Steady. ufet. | Steady. | Firm. | Steady 





WEATHER REPORTS BY TELEGRAPH.—Telegraphic reports 
we have received this evening from the South denote that the 
weather has been favorable as a rule during the week, Over 
much of the cotton belt x weather has prevailed, and where 
rain has fallen the precipitation has been light quite gener- 
ally. Rapid progress has been made in clearing fields of grass, 
and improvement in the crop is noted by many of our corre- 
spondents. At a few points rain is now claimed to be needed. 

Galveston, Texas.—The week's weather has been very ben- 
eficial to crops in Texas. Farmers are rushing chopping cot- 
ton and bringing it to a stand. Dry here all the week. 
Average thermometer 82, highest 87, lowest 77. 

Abilene, Tewas.—We have had no rain during the week. 
The thermometer has averaged 80, the highest being 94 and 
the lowest 66, 

Brenham, Texas.—Rainfall for the week only a trace on 
- a The thermometer has averaged 81, ranging from 

to 91, 

Corpus Christi, Tewas.—There have been showers on two 
days during the week, the rainfall reaching twenty-four 
hundredths of aninch. The thermometer has ranged from 
74 to 86, averaging 80. 

Nagodoches, Texas.—There has been no rain during the 
week. Average thermometer 73, highest 95 and lowest 61. 

Palestine, Texas.—We have had rain on one day daring 
the week, to the extent of sixteen hundredths of aninch, The 
thermometer has averaged 82, the highest being 94 and the 
lowest 70. 

Paris, Texas.—Dry weather has prevailed all the week. 
Thermometer has averaged 83, ranging from 72 to 94 

San Antonio, Tewas.—There has been rain on one day dur- 
ing the week, the rainfall reaching twenty-six hundredths of 
- _— The thermometer has ranged from 68 to 92, averag- 
ng 80, 

Cuero, Texas,—The weather has been dry all the week. 
Average thermometer 82, highest 95, lowest 68, 

, Tewas,—We have had no rain the past week, The 
thermometer has averaged 82, the highest being 96 and the 
lowest 68, 

Henrietta, Tecas.—We have had a trace of rain on one day 
during the week. The thermometer has averaged 82, ranging 
from 68 to 96, 

Kerrville, Tewas.—There has been no rain during the weck. 
Average thermometer 79, highest 90 and lowest 68, 

Lampasas, Tecas.—We have had norain the past week, 
The thermometer has averaged 78, the highest being 94 and 
the lowest 62. 

Longview, Texas.—It bas been dry all the week. The ther- 
mometer has averaged 83, ranging from 70 to 96. 

Weatherford, Texas.—There has been no raln during the 
week, Average thermometer 84, highest 97 and lowest 70, 

Fort Worth, Texas.—There has been no rain during the 
week. The thermometer has averaged 81, the highest being 
94 and the lowest 68, 

New Orleans, Louisiana.—There has been rain on one day 





Week— Bales. Since Sept. 1— Bales. 
1903 - June 12..cenceseeeee 48,325 | 1902-03-- June 12....2..10,327,855 
1902—June 13... 49,933 | 1201-02—June 13.0000 9,936,788 






69,148 | 1900-01—June 14..-2..- 9,848,964 


1901— June 14... 
econs 41,630 | 1899-00—June L5.ccance 8,739,440 


1900- June 15... 








during the week, the rainfall reaching one inch and nine 
hundredths, The thermometer has averaged 82, é 
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Shreveport, Louisiana.—It has been dry all the week. The 
thermometer has ranged from 70 to 96, averaging 83 

Leland, .—We have had rain during the week, 
the precipitation reaching twenty five hundredths of an inch. 
The thermometer has averaged 75'1, the highest being 89 and 
the lowest 63, 

Vicksburg, Mississippi.—Weather favorable for work and 
good progress made in getting crops in shape. We have had 
rain on one day of the past week, the rainfall being thirty- 
two hundredths of aninch. The thermometer has averaged 
80, ranging from 69 to 92. 

Helena, Arkansas,—Crops now need rain. Farming is 
progreenieg rapidly. Cotton is getting clean, and some looks 
well. There has been rain on one day of the week, the pre- 
cipitation ey ten hundredths of aninch. Average 
thermometer 77, highest 91 and lowest 68. 

‘ re very much improved by 
hot weather and cultivation. e have had rain on one day 
of. the week, the rainfall reaching three hundredths of an 
inch, The thermometer has averaged 80, the highest being 

9 2 and the lowest 68. 

Memphis, Tennessee.— With favorable weather for cultiva- 
tion, the condition of cotton is much improved. We have 
had heavy local rain on one day during the week, to the ex- 
tent of one inch and ninety-four bundredths. The ther- 
mometer has averaged 78, ranging from 63'8 to 89°8, 

Nashville, Tennessee.—Crop is making good p . There 
has been rain during the week, the rainfall reaching thirty- 
nine hundredths of an inch, The thermometer has ranged 
from 63 to 92, averaging 77. 

Mobile, Alabama.,—Fine weather bas prevailed in the in- 
terior and cultivation and growth have made good —s 
ress. Cotton fields are being rapidly cleared of grass, There 
has been no rain here during the week. Average thermome- 
ter 80, highest 95, lowest 66, 

mM \ ma,—Present continued dry weather 
helps cultivation remarkably. Prospects good. We have 
had no rain during the week. The thermometer has aver- 
aged 79, the highest being 92 and the lowest 61. 

Selma, Alabama,—Fields are fast being cleared of grass 
and farmers are more cheerful. There has been no rain the 
op _ Thermometer has averaged 87, ranging from 

to 95. 

Madison, Florida,—With improved weather conditions 
fields are being cleared of grass. There has been no rain dur- 
ing the week, The thermometer has ranged from 60 to 94, 
averaging 77. 

Augusta, Georgia.—Crops are improving. There has been 
rain on two days during the week, to the extent of two hun- 
dredths of an inch. Average thermometer 80, highest 96, 
lowest 65. 

Savan Georgia.—Dry all the week. Thethermometer 
bas averaged 78, the highest being 95 and the lowest 67. 

Charleston, South Carolina, —It has been dry all the week. 
The thermometer has ranged from 69 to 91, averaging 77. 

Greenwood, South Carolina,—It has rained on two days of 
the week, the precipitation being sixty hundredths of an 
inch, Average thermometer 76, highest 87, lowest 66. 

Stateburg, South Carolina.—No rain this week. Moisture 
is generaily needed for cotton, which is beginning to suffer. 
The thermometer has averaged 79, the highest being 96 and 
the lowest 61. 

Charlotte, North Carolina.—Conditions have been ideal the 
ast week and farmers are rapidly getting rid of grass. 
here has been rain on one day of the week, the precipitation 

being seven hundredths ot aninch. Thermometer has aver- 
aged 74, ranging from 55 to 92, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
854. M. June 9, 1905, and June 10, 1904. 


June 9,’05. |June 10, ’04. 








Feet. 

15°3 105 

17°7 24°6 
85 14°0 

33°6 13:7 

40°0 30:2 








New York Cotton EXCHANGE—ANNUAL ELECTION,—The 
annual election of officers and managers of the New York 
Cotton Exchange was held on Monday June 5. The regular 
ticket was elected with very little opposition as follows: 
President, Walter C. Hubbard; Vice-President, Henry H 


Wheeler; Treasurer, Albert L. Rountree; Board of Man- = 


agers—James F. Maury, Hermann Hagedorn, Richard A. 
Springs, Eiwara M, Weld, John E. G. Higgins, Lamar L. 
eming, Charles W. Lee, John Grierson, William P. Jenks, 
James Riordan, Charlies A, Shearson, John Tannor, Frank H. 
Wiggin, James W. Wenman, William Witherspoon. Trus- 
tee of the Gratuity Fund to serve three years, Otto Arens. 


Inp14 CoTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending June 8 and for the season from Sept. 1 
to June 8 for three years have been as follows. 






















































































[VoL Lxxx, 
For the Week. Bince September 
= = Great | Conti- | Great Oonti- ~ os 
Britain.| nent. | Total. | Britain. | nent. Total, 
Bombay— Ri eet 
1904-05..| 2,000) 12,000| 14,000! 19,000 8,000! 327 
1908-04..| ....-. 19,000 | 19, 91,000 | 836,000 927'o05 
1902-08..| 1,000 | 21,000 22,000 78,000| 759,000| 832/009 
ED aided 000| 4,000 2,000| 28,000 
1908-04.-| 2... $'000| 8 3,000 ,000 yo 
1902-03.-) 22... 2,000| 2,000 4,000| 33,000| 37/000 
en, Bee 3,000} 13,000 
08-04..| <.... 1,000! 1,000! 9,000 Y000| Bs'905 
Ry. o- S..] ceccce 1,000 1,000 6,000 12,000 18,000 
904-05..| 1,000| 15,000| 16,000 8,000} 164,000| 172,000 
1903-04..| 2,000| 20,000| 22,000 9,000| 211,000| 230; 
1902-08..| 1,000} 9,000| 10,000| 17,000) 124000! 141,000 
Total all— 
1904-05..|  3,000| 31,000| 34,000) 32,000| 513,000| 545,000 
1903-04..| 2.000 | 43,000| 45,000| 112,000 |1,112,000 | 1,224,000 
1902-03..| 2,000! 33,000! 35,000! 100,000! ‘928.000 |1,028'000 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON,— 
ious arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekl 
cable of the movements of cotton at Alexandria, 4 
The following are the receipts and shipments for the past 
— and for the corresponding week of the previous 
Wo vears. 







































































Alesandria, BovPt, | 1904.05. 1908-04. 1902-03, 
ts «oantars*)— 

eee 24,000 3,500 100 
Since Sept. 1.... .... 6,166,171 6,452,466 5,736,908 
This | Since || This | Since || This | Since 
Exports (bales)— a Sept. 1.|| week. |Sept. 1.|| week. [sep 1. 
To Liv 1.....2.| 1.750/203,187|| 2,500/220,512|) 614/195,200 
Man oe 4,590) 143,402/| 2,750/131,863|| .... |142,974 
To Continent........ 6,500/ 286,740) |11,000/323,960|| 6,892/301,806 
To America.......... 750| 67,147|| °750| 48,923|| 634) 73;540 
Total exports. .....| 13,500|700,476| | 17,000!725,258!| 8,140/718.520 











* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
: _ 4 _— 24,000 cantars and the foreign shipments 

5 es. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
yarns and firm for shirtings. Merchants are not willing to 
p2y present prices. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 





1905. 1904, 


























844 lbs. Sarirt-| Coti’n 8% lbs. Shirt-| Cott’n 

82s Oop. |ings, common| Mid. | 328 Oop. lings, common| Mid. 

| Twist. to finest. |Uplds| Twist. “* finest. | Uplas 
i@ Giada oa] Mia a&@ie ad wal @ 
May5\74e @8% |4 114496 1119/ 4:24 10%3@114/6 6 @9 71s| 7°76 
sad 12/7916 @8% |4 240611149] 4:36 1040211 (6 5 @9 7/| 7°38 
“ 19'75 @833 |4 23996 11%4/ 4°39 10 O10%/6 4 O9 6 | 7°36 
“ 26 711,60815 |4 3 @7 1 | 461/10 @104R/6 4 O89 6 | 7°12 
J’ne 2/7% @81l;44 31977 2 | 4°70 | 944D10%4/6 13409 2 | 6°72 
* 97% @8%,'4 3%87 2 | 4°73) 9199104K/6 114909 38 | 6°68 





GOVERNMENT WEEKLY COTTON REPORT.—Mr, James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the following 
telegraphic reports on the crops in the Southern States for the 
week ending June 5: 


NORTH CaROLINA —Excellent progress madein cultivating crops, 
which are slowly improving; cotton, where cultivated, has attained 
good stands and is regular, but many fields are — and poor. 
SOUTH VAROLINA. —- Cotton improved somewhat and is fine in p laces, 
though generally poor, lice prevalent, chopping unfinished, much 
cleaned, but considerable remains foul and some will be abandoned 
owing to the scarcity of labor, squares forming. 
GrorGIA.—Cotton being cultivated rapidly, growing nicely; bloom- 
ing in a few localities in south, chopping nearing completion in north, 
many fields etill grassy, some complaint of lice, labor scarce. 
RIDA—Too much rain over part of cotton counties and some 
cotton still grassy,bat bulk of crop worked and pat in better condi- 
Tae growing nicely and taking on fruit, early plaoting shows 
ALABAMA.—Cotton grees, but improving, cleaning active, though 
labor scarce, few more fields abandoned, some fields lousy, equares be- 
coming general, some blossoms. 
IssissipPi —General improvement noted in cotton that has been 
worked, bat many flelds still grassy and plants small, cool nights 
retarded growth, many complaints of lice, chopping not finished, labor 


arce. 
LovuistaNa.—Cotton,' where cleaned, is improved, cultivation pushed 
but much of crop still in grass and some bottom land under water, 
lice damaging plant insome localities, squares forming on early cotton, 
planting continues in some sections. 

Texas. -Farm work pushed and much needed cultivation accom- 
plished; crop prospects generally improved; favorable weather im- 
proved cotton in central and northero counties, caltivation and cho 
ping progressing, but much cotton still foal and soma to be planted, 
some fields will be abandoned, worms causing some damage, showers 
delayed work locally in south, but crop generally ia promising condl- 
tion, mosily chopped and equares forming qaite generally; boll-weevil 
and other pests causing some damage. 

.—Cotton not ali planted, stand fair, plant small and 
dying in some sections, needs cultivation, chopping general. 
TENNESSEE.—Work progressed rapidly, coo! nights injarious to cot- 
ton; cotton in western counties suffering from effect of wet, cool 
weather and lack of cultivation, and looks uchealthy, elsewhere fairly 


good. 
OKLAHOMA AND INDIAN TERRITORIES.—Ootton being cultivated and 
ohopoed, but very weeay, with poor to fair stand, much damaged by 














| 1904-05. 1908-04, 1902-03. 

Receipts at— | Bince Bince Bince 

| Week. | gept. 1. Week. | gept.1. | Week. Sept. 1. 
Bombay.......| 62,000|2,394,000| 42,000)1,990, 44,000|2,283,000 














overflow, some dying. 
MissoUn!.—Ootton healthy, good stand. 
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i ivisi fotat bales” 
Pa reports are summarized by the Crop Division as Bsavamcan—To Geeee-tennteteeieieinesee aa 


A general improvement in the condition of cotton is indicated. With 
the exception of Southern Texas and portions of the East Guif and 
gouth Atlantic States, where heavy rains have fallen, the weather has 
afforded opportunity for much needed cultivation, which has been 
actively carried on, although a large part of the crop is still in 
grass, With insofficient labor. Cool n ghts over the northern portion 
of the central districts have checked the advance of cotton, but as a 
whole, growth has been satisfactory, especially in the eastern districts. 
gome planting remains unfinished in portions of Arkansas, Louisiana 
and Texas. 

New YorK Corron EXCHANGE—THIRTY-SIXTH ANNUAL 
MEETING.—The thirty-sixth annual meeting of the New 
York Cotton Exchange was held on Wednesday, May 31. 
The annual report submitted by Mr. Henry H. Schaefer, the 
President, was in part as follows : 

The year under review, although witnessing a sharp decline in the 
price of cotton. has not produced the violent fluctuations of the pre- 
coding year. * * * The demand for memberships in the Exchange, in 
spite of the somewhat redaced volume of transactions, has kept pace 
with the supply, and almost throughout the year memberships have 
been selling at about $:0,000. « * * 

e contracts with the telegraph companies were improved upon 
farther by ——— increase’ compensation to the Exchange for the 
privilege of controlling its so-called incoming information. * * * 

The very industrious work of the preceding Board of Managers with 

to the compilation and amendment of the by-laws and rules 
has necessitated bat very few changes. 

The Exchange has given its approvalto a plan contemplating the 
immediate erection of an addition to the Exchange building, in place 
of the adjoining old bailding located at No. 64 Beaver Street. * * * 

The Executive Committee estimates that for the coming year the 
building will show a loss of $2,650 and the Exchange a profit of 
$13,555. the latter based on annual dues of $75. 

The trustees of the grataity fund report assets of $82,325 88—lia- 
bilities of $14,095—leaving a balance to the credit to the fund of 
$68,230 88. This shows an increase over last year of $6,555 52. * * * 

Two special committees have been at work perfectin: the details 
for an amendment to the by-laws allowing delivery of cotton on con- 
tract here from licensed Southern warehouses. Your board, having 
considered the reports of these special committees, has instructed the 
Committee on By laws and Roles to draft the necessary amendments, 
When this is done the subject will receive the furthey earnest consid- 
eration of the board preparatory to submission to the members. 

A method of clearing contracts has also been under constant inves- 
tigation by a special committee. Its labors have thus far been an 
productive of final results, owing me ed to legal impediments to 
a proposed plan. Itis believed that with the help of counsel to the 
a? satisfactory solution will soon be reached by the com- 


The Treasurer’s report shows a balance on hand of $33,407 31, as 
—— with $4,014 99 am year. Daring th 


ps 
mitted. The total number of memberships outstanding is 450. 
The board recommends that the annual dues be again placed at $75 
for the coming year, as the Exchange should always have a fair cash 
lus on hand, especially with the new building about to be ereeted 
and the various improvements contemplated in our present building. 


Ea@yptian Cotton Crop.—Through the courtesy of Messrs. 
Choremi, Benachi & Co. of Boston and Alexandria, Egypt, 
we have received a copy of the Alexandria General Produce 
Association report for April as follows: 

Sowing bas taken place as usual during March and April. Although 
the generally cool temperature and rather frequent showers were not 
very propitious to the cultures, the young plants are showing a healthy 
appearance. Some backwardness, however, may be remarked. Re- 
sowing has been trifling in many localities, rather frequent in other 
quarters, but always partial only. In the average it was not more 
important than other years, and materially less than last season. The 
acreage is considered to be almost the same as last season, showing 
only a slight increase of newly cultivated lands. Mi-afi continues to 
Fema A the largest proportion, whereas Abbassi and Joannovich have 
been slightly reduced this season. With the exception of some dis- 
tricts in the north of Behera and Garbieh, the water has been suffi- 
cient. With the amelioration and development of the irrigation 
system, hopes are entertained that it will remain sufficient daring the 
summer months, although the level of the Nile is very low and appli- 
cation of the rotation system has already commenced. In the Fayoum 
province cotton appears to occupy the same area as last year. A fur- 
ther increase is reported from Upper Eaypt, especially in the Beni- 
Souef and Minieh provinces. Hitherto Upper Egypt has been sowing 
exclusively Ashmourny cotton, bat we are informed that larger triale 
of Abassi and some of Mitafifi wili be made this year. Oaltures are in 
good condition but rather backward. The water is sufficient. : 


SHrprina News,—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 190,964 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


















Total bales. 
New YorK—To Liverpool, per steamers Celtic, 368....Georgic, 2,208 
° caucus -ces <0 CUES COnne coccsascasccesceccoceocessccouses e . 
To Hull, per steamer Martello. 329. .......-..-<.» as nese ecco 329 
To Manchester, per steamer Terence, 2,539 upland and 50 

Ben Tatend....coc .coose -esene -cocce scsces coscee vo 2,589 
To Glasgow, per steamer Caledonia, 60.. 60 
To Marseilles, per steamer Patria, 240. .. 240 
To Bremen. per steamer Barbarossa, 33. 33 
To Hamburg, per steamer Armenia, 19.. 19 
To Antwerp, per steamers British King, 45 

GB. nccgcsncnbstbexenere ntdeeh ceudhianoosseds = -- 1,090 
To Copenhagen, per steamer Kentucky, 20 ...... eneensee 20 
To Barcelona, per steamer Antonio Lopez, 700. ..... © seean e 700 
To Genoa, per steamers Lombardia, 350....Nord America, 

100.... Prinzess Irene, 2,586... .cccceccocccccccescceccecese 8,086 
To Nap!es, per steamer Prinzess [rene, 475..... ...000----+ ° 475 
To Venice, per steamer Lucia, 800..........02 aceee cece. .acece 800 
To Trieste, per steamer Lucia, 200.......... db: cakddbeweapnene 200 

NEw ORLEANS—To Liverp‘ol - June 83—Steamer Belgian, 6,073 
.-..Jane 8—Steamer Fioridian, 1,600... ............. ecccese 7,673 
To Belfast—June 5 - 8teamer Bray Head, 3,911...... weenne - 8,911 
To Hatrre June 9—Steamer Alexandrian, 12,000.......... 12,000 
To Hamburg—June 5 - Steamers Albuera, 139; Dortmund, 

BBEO. .. cccccccogscecees cces cncnce cosececcoccecscecece - 8,998 
To Coperhagen - June 3—Steamer Oairndon, 105_..... 105 

GaLVEsTON—To Liverpoo! - June 4 - Steamer [rada, 19,837 .... 

June 3-—Steamer Wayfarer, 22,922....June 5—Steame 

Danstan, 6,419 - 49,178 
To Havre—June 5—Steamer Mineola, 11,433... --- 11,433 
To Bremen—June 6—Steamer Frankfort, 9,233. .... shenone - 9,233 
To Antwerp—May 31-Steamer Penrith Oastle, 550.... 

June —Steamer Mineola, 150.... .....-....-...-.200- eneen 700 

Rotterdam—May 31—Steamer Penrith Castile, 459..... ~ 459 


PENsACOLA—To Genoa—June 5—Steamer Sicania, 1,210. ...... 1,210 








To Bremen-June 3 Steamer Orown of Oaatile, 7,798 
June 8—Steamer Richmond Castle, 7,482...... ocee 
To Hamburg—June 3—Steamer Burgemeesters Jaco 







. 15,280 








---.June5 Steamer Londesbrough, 1,282 1,950 

To 8t. Petersburg. etc.-June 3 Steamer Burgemecsters 

Jacob, 300....June 5 Steamer Londesbrough, 505...- 
June 8 - Steamer Richmond Castle, 450................+0+ - 1,255 

SRUNSWICK—To Liverpool—June 6—Steamer Anseima de Lar- 
i, TL inennsmeseceensannecanssee: segesee eae coccescce- 10,103 

WILMINGTON—To Liverpool—June 5—Steamer Cayo Manzan- 
Tit TEBGL.. coceesccone edecatnendeconpecaseccedsocescenesgnoes 11,381 

NEWPORT NEws—To Liverpool—June 1—Steamer Rappahan- 
MOOR, OOD. .0ccccecconssccossceses Secseencessens eaecnccse eoscce 900 

im —To Liverpool June 3 Steamer Michigan, 262.... 

June 5—Steamer Ivernia, 656....June 6 -Steamer Ces- 
trian, 519....Jane 7—Steamer Oymrio, 50......... weccccee 1,487 
To Halifax—June 1—Steamer Halifax, 1...............0++0« ° 1 
To Yarmouth June 6—Steamer Prince George, 100. ...... ° 100 
BALTIMORE—To Liverpool—June 2—Str. Rowanmore, 8,668... 8,668 
To Bremen—June6 Steamer Brandenburg, 125..... ..... . 125 
HILADELPHIA —To Liverpool—June 1—Steamer Merion 2,100 
To Antwerp—June 1—Steamer Oxonian, 50....... aeons 50 

San FRanorw00—To Japan—June 2 Steamer Algoa, 11,33 

June 8—Steamer Mongolia, 1,715....... goccscogeoens © © 15,008 


PORTLAND, ORE.—To Japan—May 19—S8tr. Nicomedia, 15 
To Japan—June 3—Steamer Telemachas, 3,245.... 

June 5—Steamer Knight Errant, 2,064....... 900 2600 2000: -- 5,309 
tacoma—To Japan—Jane 3—Steamer Telemachus, 3,060.... 

June 5—Steamer Knight Errant, 1,870.........cc.c0ec.--. 4,870 


DOU. cancncssonccesee ooe- 190,964 
The exports to Japan since Sept, 1, 1904, have been 279,902 
bales from Pacific ports and 6,569 bales from New York. 
oa freights at New York the past week have been 
as follows. 











Saiur.| Mon. Puce. |Wednes.| fAurs.| Fri. 























ulverpool,askde.c.| 13 13 13 18 13 13 
danchester......¢.| 18 18 13 13 13 13 
davre......... woe.) 17%") 17%9*| 17%9*| 17%* 17%") 18 
3remen, asked..c.; 20 20 30 30 20 20 
damburg,asked.c.; 25 25 25 25 25 25 
antwerp.........¢.| 12 12 12 12 12 12 
thent,v.Antw’p.c.| 18 18 18 18 18 18 
Reval, indirect..c.; 28 28 28 28 28 28 
Reval,viaOanal.c., 32 33 382 382 32 82 
Barcelona, July..c.; 224s 221g 25 25 25 25 
#enoa,May-J’ne.¢c.| 15 15 15 15 15 15 
Crieste.........-.6.| 28 23 23 23 23 23 
‘avan (via Sues).c.| 40 40 40 40 40 40 





Quotations are cents per 100 lbs. * And 5 per cent. 
LIVERPOOL,—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port, 





May 19. | May 26. | June 2. 


June 9. 
41, 




















The tone of the Live l market for te and futures 
sach day of the week en June 9 and the daily closing 
prices of spot cotton, have been as follows. 





Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 





Fair 
bore a.{| Quiet. | aaiet. | Quiet. | aeucica,| Mommna:| Pusiness 


Mid, Upl’ds., 460 4°65 461 459 459 4°73 


3alO6...cc0.-| 6,000 7,000 7,000 8,000 8,000 8,000 
spec. & exp. 500 300 500 500 500 500 


Futures. » 

Market a 
10@11 pts. 162 pts. . le 394 pts. 10@11 pts. 

opened. §/"Gecline. | advance.| decline. | advance. | advance. | advance. 


Mar Quiet at | Irreg. at | Quiet at /Br’lyst’dy|3teady at Steady at 

earnats || Seis ots. | Lge Tots | Nae pla | gas, | S8t,ete | sts 
The prices of futures at Liverpool for each day are given 

oelow. Prices are on the basis of Uplands, Good Ordinary 

clause, unless otherwise stated, 

A to potece are given in pence and 100th. Thus: 446 means 





Steady at\steady at) Quiet at \Veryquiet 3teady at) Firm 
566 pts 2 pts. 1 





















































Sat. | Mon, | Tues. | Wed. |Thurs.| Fri, 

June 8. | Juue 5. | June 6. | June 7. | June 8. | June 9. 

1B1gi 1 [12% 4 (18%—{ & [12%s| 4 /12%s/ 4 [12%] 4 
P.M.|P. MP. M.|P.M.|P.M.|P.M./P. M.|P. M.|P.M.|P.M.|P. M.|P. M. 

d. g. | 4. |.4, | d.| d.|da.|d.|d.| d,| a. 
JUNC... conan. |4 46/4 46.4 51/4 51/4 47/4 44/4 45/4 42/4 45/4 48/4 59/4 CO 
June-July... |4 46/4 46'4 51/4 51/4 47/4 44/4 45/4 42/4 45/4 48/4 59/4 6O 
July-Aug. . |4 47/4 474524514474 44/6 45/4 42/4 45/4 48/4 59/4 6O 
Aug.-Sept . ./4 45/4 46/4 51/4 5014 46/4 43/4 44/4 41/4 45/4 48/4 58/4 60 
Bept.-Oct... |4 45/4 464 52/4 50 4 46/4 43/4 444 41/4 46/4 48/4 59/4 6O 
Oct.-Nov... |4 45/4 464 53/4 50 4 46/4 43/4 44/4 41/4 46/4 48/4 59/4 6O 
Nov.-Deo. ../4 45/4 464 53/451 4 46/4 4g/4 44/4 41/4 46/4 48/4 59/4 60 
-Jan....|445 4 4714 53/4 51/4 47/4 44/4 45/4 42/4 47/4 49/4 60/4 61 
Jan.-Feb..../4 46/4 48.4 5414 52 4 48/4 45/4 46/4 43/4 48/4 50/4 61/4 62 
Feb.-Moh. ..|4 46/4 494 55 4.53/4 49/4 46/4 47/4 44/4 49/4 51/4 6214 63 
Meh. April.. 4 48/4504 56 4544 50/4 47/6 48/4 45/4 50/4 52 4 63/4 64 
April- - 6 49/4 5114 57 4 55/4 S14 48/6 49/4 46/4 51/4 53/4 64/4 65 
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Jute Burts, Baaaine, &c.—There has been a doing 
in jate bagging during the week under review, and prices 
are unchanged at 65{c. for 134 lbs, and 6%c, for 2 lbs., stan- 
dard grades, Jute putts duli at 114@13{c., for paper quality 
and 2@24c. for bagging quality. 


BREADSTUFFS. 

Fripay, June 9, 1905, 

During the first half of the week business in the market 
for wheat flour was dull, buyers generally being reported in- 
different; but sellers held steady, influenced by the firmness 
of the wheat market, Subsequently, however, when values 
for the grain declined, there was an easier turn to prices for 
wheat flour, particularly for winter-wheat flours, and a 
moderate amount of business was transacted at the decline, 
City mills have been quiet. The demand for rye flour has 
been light, but prices have held steady. Corn meal has been 
firmer with the grain, 
Speculation in wheat for future delivery has been moder- 
ately active. Early in the week prices declined. The weekly 
statistical developments reported from Europe had a bearish 
influence, the world’s exports to European importing ports 
being unusually heavy and in excess of expectations. Weather 
conditions in both the winter and spring-wheat belts were 
reported favorable, and this operated against values. On 
Tuesday the market turned, recovering most of the decline. 
Buying for European account, stimulated by unfuvorablecrop 
prospects on the Continent, wes reported, and this started 
buying for the account of local shorts to cover their sales. 
Subsequently, however, the market again turned weaker. 
Weather reports from the interior continued generally 


favorable, and there was a growing belief that the report of 
the Government’s Agricultural Bureau, to ba issued on Sat- 
urday, June 10, will show a high average condition of the 
spring-wheat crop and a favorable condition of the winter- 
wheat crop. The spot market has been firm but quiet. To- 
day there was a quiet and unsettled market, closing slightly 
higher. The spot market was easier. 
DAILY CLOGING PRICES OF WHBAT FUTURES IX NEW YORK. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f.0. b... 104% 103% 104 10614g 10744 105% 
July delivery in elev..... 93 92% 92% 90% 981% 94s 
Sept. deliv. in elev. ....... 86% 855% 86% 85% 85% 8638 
Deo, deliv. in elec...... -- 85% 85% 86% 985% 85% 86% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHIOAGO, 

Bai. Mon. Tues. Wed. Thurs. Fri 
July deliv. in olev........ 88% 87% 88% S864 86% 86% 
Sept. delivery in 6lev.... 824 Bl 82% 81 81% 81% 
Deo. delivery in elev..... 81% 81% 82 81 81% 81% 
Indian corn futures have been moderately active and 
prices have advanced. The receipts of old-crop corn at 
rimary markets have been reported as comparatively light. 
There has been a good trade demand and stocks are being 
rapidly depleted, which has had a bullish effect upon 
values, Weather conditions during the week have been re- 
ported more favorable for the growing crop, but owing to 
the recent adverse climatic conditions crop prospects at 
present are not considered promising. Oae authority, in re- 
viewing the developments for the week, states that there has 
been some betterment in the corn crop but that conditions 
are irregular, they being no better than, and possibly not 
fully equal to, the average, The spot market has been 

firmer but quiet, To-day the market was quiet but steady. 

DAILY OLOSING PRIOES OF NO. 2 MIXED CORN IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn f. 0. b.......... 58 57% 58% 5918 
July deliv. in elev. ...... 5558 55% 56% 56 57% 8657 


DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN CHIOAGO. 
Sat, Mon. Tues. Wed. Thurs. Fri. 
July delivery in elev..... 50 501g Slig Slig 52a 52lg 
Sept. delivery inelev.... 49% 49%: 50% 497. 505% 505% 
Deo, delivery in elev..... 4645 46% 46% 465% 47% 47% 
Uats for future delivery at the Western markets have re- 
ceived only a limited amount of speculative attention, but 
the tone has held steady, and for the week prices show a 
fractional advance. Receipts have been moderately full and 
crop prospects have been favorable, but influenced by the 
strength of the corn market values have shown a tendency 
to harden, The spot market has been moderately active and 
steady. To-day the market was quiet. 
DAILY CLOSING PRIORS OF OATS IN NEW YORK. 


Sat, Mon. Tues. Wed. Thurs. Fri 
No, 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom. 35 
No, 2 white, clipped, f.0.b. 3643 38 38 338 338 38 








No. 2 yellow....... y 
No. 2 white......... f.0, 
Rye, per bush— 
CBTEIN ...nnc-ccene- 77 @84 
State and Jersey.... Nominal 
Barley—West ..... wwe. 46 O55 
F z 41 





Exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending June §, as received by telegraph, have been as follows: 
From San Francisco to various South Pacific ports, 4,476 
bbls. flour, 700 bushels wheat, 6,000 bushels corn and 8 
bushels oats. 

Combining these figures with those for previous weeks, we 
nave the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1903-04, 

— ‘on a ae ae Fm 
3an Fran. 655,797 1,624,641 190,723 178,546 3,812,165 854 
Puget 8’d. 1,201,060 1,388,165 29,422 533,784 1,163,685 413 
Portland.. 664,947 1,483,760 ......... 810,001 63,87 


Total... 2,521,804 4,496,766 220,145 1,022,383 5,339,724 1,268 
Cot. 08-4. 3.199.660 6,515,612 44.365 556,395 10:259.797 1,432 


GOVERNMENT WEEKLY GRAIN Report.—Mr James Berry, 
Chief of the Climate and Crop Division of the Uaited States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending June 5, as follows: 

Corn.—In the States of the Missouri and Central Mississippi valleys 
corn is much improved and good progress with cultivation bas been 
made. In the ag Ohio Valley much planting remains to be done, 
and in the Middle Atlantic States considerable by reer will be 
noseouaty on account of cutworms, In the Southern States early corn 
is being isid by in good condition. 

WINTER WHEAT —Winter wheat has advanced favorably, fewer re- 
Ports of injary from rust being received from the greater part of the 
area previvusly »ffected. In Ohio and Nebraska, however, although 
in promising condition. damage from rust and insects has increased 
somewhat. Winter wheat harvest is in progress in the Southern 
States, and is beginning in Oklahoma and extreme Southern Kansas, 
and wheat is Ly amps im the Lower Onio and Central Mississippi val- 
leys. Harvest has also begun ia Californias, where wheat is maturing 
rapidly. On the North Pacific Coast winter wheat is ia promising con- 
dition, having experienced decided improvement in Washington. 
SPRING WHEAT.—Under decidedly better temperature conditions in 
the spring- wheat region, spring wheat has made good progress and is 
stooling well. In portions of the Dakotas, however, the crop is thin 
and weedy in localities. In Washington spring wheat is in splendid 
condition and has made rapid growth; and while the outlook in Oregon 
is favorable, low temperatures have been detrimental. 

OaTs.—The general condition of the oats crop is very promising, an 
improvement bein g reportedjfrom the Middle Atlantic States and Mis- 
souri Valley, Oate are heading as far north as Kansas, Missouri, and 
Central [llinois, and harvesting is in progress in the South Atlantis 
and East Gulf States. 


The movement of breadstuffs to market asindicated inthe 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Jane 8 
and since Aug. 1, for each of the last three years have been: 


4b cecccoce 





Receipts at— Flow. Wheat. | Corn. | Oats. Barley. | Rye. 


Bbis. 196 lbs| Bush.60 ibs Bush.56 lbs Bush $2 lbs| Bush.48 lbs Bu.86 Ibe. 

















Coieago...... 110,176} 147,000 3,839,207, 1,454,150; 249530, 14,000 
Milwaukee .. 87.325] 68,000 ——-:18,050 = 198,900] 110200 — 20,000 
Duluth....... 53,600 ee | 18,404 7,880) a+ 0s 
Minneapolis. --+«) 1,689,040 67.200 409.680, 60,900) 0,580 
Toledo....... ee] 94,0001 «177,000 242,800)... | 300 
Detroit ...... 8.400 12,978 «48,083 54,688) kw! ane tie 
Cleveland ... 1,056 1,949, 10,608 176.00 ee 
3t. Lous .... 87,215. 172,588 533,340 349,540... | 2,000 
Peoria ...... 8,600 8,800, 255,000 260,400) 8,100 8,200 
Kansas City.| ........ | 235,000} 300,000 100,800) sz... aie 
Tot.wk.1905| 251,672 9,965,297 4,783,575, 3,259,100, 437,086 49,080 


Jame wk.’04.| 256,289 1,839,680 6,274,454 2520021) 524,404 69,400 
Same wk.’08.| $84,777 1,961,001, 4,937,868 8,267,835, 418.530, 60,888 
| 


| 
1004-6 ....... 14,609.199 189,752,034 160,727,270 141,788,319) 61,591,053 6,349,856 
1903-4 .....005 16,978,389 202 554,016 147,131,353 141,433,069) 62,496.09) 7,280,876 
1902-8 . .) 17,711,481 228,431,248 140,070 S21 164,411,811! 63,281,372 9,577,110 


Total receipts of flour and grain at the seaboard ports for 
the week ended June 8, 1905, follow: 

Dole’ bush” bush bush bush” Bush. 
8.367 158,100 113,060 1,196,800 B11,200 ...0.+06 
10,794 55.060 B.580"G1808 ae vas cone one 


4 5 + ote see as08 cers see coeecece 
29,401 20,140 15,660 160,648 7,200 
24,266 63,219 49,220 nr este ese 
18 Pye 17,704 26,088 cote -00 seeeeee 


7268 \ 
i re 59,000 63,000 

pi” Spreneenn se 

22,718 622,928 183.312 454,949 
1,346 2,250 6,000 














seeeeee oe eee 





Total week... ... 188331 1,039,802 443,626 2,096,707 201.011 2,310 
740.338 


DAILY CLOSING PRICES OF NO. 3 MIXED OATS IN CHICAGO, Week 1#04.. 80,322 1,045,722 517,393 18,777 2,462 
July delivery inelev..... 30% ‘Sim Bim 3.” “Sin” ‘g1%|. Total receipts at ports from Jan. 1to Jane 8 compare as 
Sept. delivery in elev.... 28% 28% 28% 28% 28% 29 follows o four years: —_, a _— ' 
Sty Gobvery & Gov... Sy SN SIN coe SS EN Flour. > A bbls. 4,319,566 7,614,896 9,038,997 8,745,771 


Following are the closing quotations: 

FLOUR. 
Patent, winter..... $500 #540 
City mills, patent. 600 #640 
Rye four,superfine 425 #490 
Buckwheat fiour.. Nominal. 
Corn meal— 










bush. 9,206,630 18,421,837 42,865,309 44,791,716 
..-bush, 55,679,713 27,814,359 56,383,087 9,044,284 
-bush. 18,677,259 17,909,885 28,158,754 1,510,005 
...bush., 3,607,098 1,694,390 1,981,832 1,479; 

















a 157,766 603,142 2,414,300 1,312,971 
ne 
Total grain....... bush. 87,158,520  66,343,\22 196,256,242 75,180,000 


Tne exports from the several seaboard ports for the week 





Western, etc..... 280 0285 
Brandywin 


e..... 285 @290 ' ending June 8, 1905, are shown in the annexed statement: 
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JUNE 10, 1905. | THE 
t Uorn, Flour, Oats, Rye. Barley, Peas, 
f * bush. z he . | bush. h. 
New | ~~ rte 177,2¢8 1,146 
an e. 0 Ore | er ee 
Sey macnn 80,088 B86 
ladelphia.. ...... 
Seuieore 87,121 
Norfolk.....+-+ seeceses sesecees 
Newp’rt News ........ esse 
New Orleans 25,50 
Montreal 236,828 148,189 15,168 208.777 ........ 220,038 .... ... 
MODOC. wccccee cecccees 2. 
Total week.. 458, 651,693 1,176 
Same time 04. 884,713 247,170 1,586 


The destination of these exports for the week and since 
July 1, 1904, is as below: 
——Flour.—_—_. ———Wheat——. ———Oorn.—-— 
Exports for Week SinceJuly Week SinceJuly Week Since July 
week anasince June 3. 1,1904. June 8 1, 1904. June 3 1, 1904 
July 1 to— bbis. 3. sh. us. 
United Kingdom. 41,823 2,805,118 oe A 330,925 34,403,418 


Continent.... .. W138i 1,063,450 2265,705 252.955 48,611,879 

&C. America... 15,838 711,290 8,380 47.85: 40,812 
West Indies...... ’ 980,347 se arane 10,566 1,185,151 
Br. N. Am, Colo’s 2,560 Tf ar ee . 164,955 


Other countries. 1,463 300/536 “52.414 "402 


ON in cchecan ae 6.032.470 458,380 12,565.770 651,693 79,308,995 


Total 1003-04..... 145,809 18,078,222 884,713 53,474,871 247,170 54.9.0.48) 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accamulation at lake and 
seaboard ports, June 3, 1905, was as follows: 





























Wheat, Corn Oats, Rys, Barley 
In store at— bush. bush. bush. bush. ‘ Dush. 
New York sgeccacnece 863,000 419,000 725,000 37,000 
GMB c.cce sstvecee = snnrnnne oaks 
Boston .... 195,000 135,000 6,000 
Philadelphia........ 9,000 34,000 145,000 
Baitimore.... « 112,000 140,000 184,000 
New Orleans........  ...-.++: 61,000 61.00 
Galveston. 000 —-. qj 4 seseapes 
Montreal..... 843,000 46,000 118,0L0 
TOFODLO .......000006 7,000 cece ) aor 
Baalo,...00000 «see 1,0v1,000 83,000 1,015,000 447,000 
Do afloat ecce 8 seeccsee 60st tcccee §8=— so cones 
BOINMO.. 00. cccccece 101,000 162,000 188,000 8,000 
Me «MD caces 8 senmsnee 0§. «ss eaahansh (iti kaRes en 60 Sk 
Detrolt..... ....cccce 163,000 8,000 2,000 8,000 
ie. WDiress  cstnnmee .dteacnes . Sondene.. epasenee aeabaand 
Chicago. ouscougonsee 1,147,000 2,160,000 1,214,000 92,000 1,000 
t) oat. neh enge 80s ange oe 0 iCieapense 60s atin ase 
Milwaukee... ... 326,000 1,000 28,000 2,000 130,000 
We. URaesen ceshaaes, (+§ .ccreaece §§«—«nasenen ss aeweee. essabins 
Fort William.. « BARD —lctccccce = tccccccs §=—=«-_ «ss eteccese §=—«-_s sa sen eee 
BOGS BEUREE.ccccccss BORED = ceccncce =». sn neeens enasons near ene 
Si ssthtcnssidee 1,713,000 1,000 1,497,000 154,000 182,000 
i) inthe ideas - <eeides — -.tnieene cenbenee 8 80—«§«s an as 
Minneapolis......... 7,205,000 14,000 1,034,000 26,000 184,000 
8t. Louis 1,786,000 $2,000 313,000 4,000 21,000 
me. MiRccss seeeneen i$ caacanie  =« "Sans nt @ ce = eeeeece 
Kansas City... 500,000 99,000 GA = weneaess «60S anne 
WOTID .cccccccccccces 8, 18, 809,000 7,000 2,000 
Indianapolis ........ 66,000 101,000 BEROD = cccccece §«=«_—s cvceccce 
On Mississippi Riv. ass, le 60CtC mC ©CtiCé ne 
1D its «Admebeedinn 848,000 988,000 errr 11,000 
Oncanalandriver. 200,000 26,000 354,000 9,000 246,000 
Total June 3, 1905 20,038,000 4,558,000 7,744,006 922,000 1,287,000 
Total May 27, 1906.21,126,000 4,233,000 9,162,000 7,000 129, 
Total June 4, 104 20,603,000 4,157,000 000 842,000 1,714,000 
Total June 6, 1408. 22,711,000 4,931,000 4,212,000 801,000 674,000 
Total June 7, 1902.26,091,000 4,261,000 2,483,000 690,000 402,000 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., June 9, 1905. 

The inherent strength of the cotton-goods market has again 
been demonstrated during the week, and, in spite of the fact 
that the raw-material market has suffered a marked decline, 

rices of goods have in several instances been advanced, 
Tapers have shown a greater willingness to purchase ahead, 
and have commenced actively to cover their fall require- 
ments, although the bulk of the current business is still for 
immediate delivery. Those buyers who have personally vis- 
ited the market are convinced of the change that has occurred 
in the situation and realize the difficulty that is experienced 
in securing the goods that they require. Others who view 
the situation at a distance are not so satisfied that the posi- 
tion is as strong as sellers would have them believe, and it is 
on these that sellers are relying to sustain the situation after 
the others have purchased their necessary supplies. They 
believe that when the present demand is satisfied those who 
are now holding off will be forced to come into the market 
and pay still higher prices to secure their goods, as by that 
time the scarcity on numerous lines will be worse than it is 
to-day. Export business is still practically at a standstill, 
although this division of the market is particularly firm. The 
woolen-goods market continves very firm and the demand 
for all goods keeps up. 

DomEsT1i0 CoTToN Goops.—The exports of cotton goods 
from this port for the week ending June 5 were 38,992 
packages, valued at $235,520, their destination being to the 
points specified in the tables below: 

















| 1905. 1904. 
Mew YORK TO JUNE 5. | 
Week. |Since Jan.1.| Week. |Since Jan. 1. 
527 | 7 322 
305 14 456 
63,2371 || ccocee 25,333 
8,510 600 4, 
131,077 || cccce. 10,456 
4,359 6 3,697 
12,752 || 185 8,671 
1,197 91 | 9 
8,020 147 6,266 
26,326 417) 24,246 
277 | 7,228 
~~ 5 
143,933 || 1,744 | 91,881 
‘ 














The value of these New York exports since Jan. 1 has been 
$7,664.532 in 1905, against $5,119,508 in 1904, 

Heavy brown drills and sheetings, which have been in good 
demand right along, continue very scarce, and sellers are con. 
sequently holding firmly for full prices. Light-weight goods 


‘ 








particularly 4-yard sheetings, have become so scarce that the 
position of buyers is serious. Quotations are advancing, and 
there is no possibility of securing certain lines for months to 
come, Lighter-weight sheetings are also higher. The export 
inquiries during the week have included 3:50 and 4-yard 
sheetings, but practically no business has been consummated, 
Bleached goods have been bought with some freedom, and 
the firmness in gray goods is causing medium and low counts 
to be firmly held. Wide sheetings have been advanced and 
are in good demand. Osnaburgs have practically been cor- 
nered and buyers are having difficulty in securing enough of 
the fabric to fill their requirements. Ticks have been ad- 
vanced, and denims, plaids and other coarse, colored cotton 
goods are firm and in good request. Cotton linings have 
been advanced but business is very quiet, The print situa- 
tion is uncertain and very few purchases of either staple or 
fancy goods have been recorded. Ginghams are in moderate 
demand. Print cloths are tending upward, and, while the 


30 | volume of business has not been very large, yet it is difficult 


to obtain goods at recent quotations, Narrow goods, which 
have not been so firm as wide goods, are now hardening. 


WooLen Goops,— While there are still a number of orders 
to be received for men’s wear heavy-weight woolen and 
worsted goods, yet the season is distinctly drawing to a close 
and preparations are being pushed forward for the opening 
of light-weight goods, Some complaints are heard of the 
heavy-weight season but on the whole mills have little to 
find fault with. A number of them are so well sold up that 
they are forced to work over time to fill their orders and there 
are only a few that are still open for new business. A num- 
ber of lines of low-grade, light-weight goods have been opened 
during the week although it will be another month before 
the season is well under way. The buying up to date has been 
light and prices for the most part have been on the same bas- 
is as last season. Lines of serges are being shown at consid- 
erably higher prices and itis believed that the demand for 
these during the season will be of very large proportions. 
The biggest demand will of course be for the ordinary blue, 
but it is expected that fancies will also be popular. When 
the medium and higher grades of goods are opened it is prac- 
tically certain thatthe whole level of prices will be much 
above that of last season and that the same policy will prevail 
of opening goods cheaply and advancing them trom time to 
time as the demand develops. The dress goods market is in 
a healthy position and agents report a satisfactory business, 
Trade was somewhat unevenly distributed at first but has 
improved since and many lines are being withdrawn from 
the market. Duplicate orders are being received in fair 


000 | volume, and while initial business was not heavy, the reorders 


that are being received will make the aggregate of more than 
ordinary proportions. 

ForzIGN Dry Goops,—Imported woolen and worsted dress 
goods have fared well and importers are satisfied, Silks are 
quieter and ribbons slow. Linens are firm buat notin very 
large demand. Burlaps are firm and moderately active, 
Importationsand Warehouse Withdrawals of Dry Goods 
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STATE AND CITY DEPARTMENT. |,.Ammerribary, Ont —Peenture, Ofering.—Propoete wi 


Treasurer, for $12,000 5¢ consolidated debt debentures and 





Index. 


An index to all the news matter appearing in this Depart- 


$6,200 5¢ electric-railway-bonus debentures. Securities ma- 
ture part yearly for twenty years. 
Arcadia, Fla.—Bond ering.—Farther details are at 


ment for the period from Jan. 7, 1905, to April 15, 1905, in- hand relative to the offering on June 15 of the three issneg 


clusive, was published in the CHRONICLE of April 22, 1905, 


pages 1500, 1501, 1502 and 1508. 





o 
MUNICIPAL BOND SALES IN MAY. 
The number of separate bond issues floated during the 
month of May was exceptionally large. According to our 
records, no less than 852 o0f such issues were placed. The 


of 5¢ gold bonds aggregating $30,000. Proposals for these 
securities will be received until 6 P. Mm. on that day by W. H, 
Simmons, Secretary of Board of Trustees. Bonds were an- 

— at an election held April 6, when the vote was ag 
ollows: 


$12,000 gold school- building bonds, vote 85 to 13. 
13,000 5% gold water-works bonds, vote 88 to 11, 
6,000 5% gold street-improvement bonds, vote 86 to 13. 


ally at the office of City Treasurer. Maturity, 30 years, sub- 


amounts, however, were generally small, the aggregate being | ject to oall after 20 years. Certified check for $500 required, 


$16,831,283. In May 1904 the aggregate was over 55 millions, 
bat this abnormal figure was due to the 87-million-dollar sale 
made by New York City. 

Among the larger issues placed in May 1905 may be men. 
tioned $2,000,000 by Pittsburgh, Pa. ($630,000 at public offer- 
ing and $1,870,000 to sinking fund); $1,500,000 bonds of 
Chicago South Park and $1,000,000 bonds of Hartford, Conn. 

The number of municipalities emitting bonds and the num- 
ber of separate issues made during May 1905 were 242 
and 852, respectively. This contrasts with 189 and 261 for 
April 1905 and with 227 and 860 for May 1904, 

For comparative purposes we add the following table 
showing the aggregates for May and the five months fora 
series of years : 














Bonded debt, this issue. Assessed valuation, $288,577, 

Audabon County, lowa.—Bond Hilection.—An election will 
be held Jane 13 to vote on the question of issuing $65,000 
court-house bonds. 


Atlantic City, N. J.—Bond Offering.—Proposals will be re- 
ceived until 12 u., June 26, by A. M. Heston, City Comptrol- 


ler, for the following bonds: 


$90,000 4% gold coupon school bonds, dated July 1, 1905. Maturity, $15,000 
yearly on July 1 from 1925 to 1980, inclusive. Certified check for $1,300 


required. 
60,000 4% gold coupon paving bonds, dated June l, 1905. Maturity, June 1 
fia5. Coritied check for $1,200 required. F P 


Interest on both issues will be payable semi-annually at the 
Hanover National Bank, New York City. The legality of 
these bonds has been approved by Dillon & Hubbard, New 
York City. They will be certified to as to genuineness by 
the United States Mortgage & Trust Co., New York City, 
For blank form of proposal apply to the City Comptroller, 
The official notice of this bond offering will be found 


























Month of Month of For the 
par ay. Five Mos. 
1905 $16 331,283 1806......00000+ $7,036,986 §34,378,62% 
1904... +» 56,110,016 1897. ° 1 
1908... 1896 - 10,712,588 8 
1902... 1895. . 11,687,766 41,086,172 
1901. 0 1804. - 14,349,410 60,067,615 
1900... », 623, 964 1898. 4,093,969 30,774,180 
1800. . 7,897 643 1802... 36,844,291 


























Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail, It will be given next week. 











News Items. 

North Carolina.—Committee Solicits Deposits of Defaulted 
State Bonds,—The committee of North Carolina bondholders 
has issued a circular ee proposition for the settle- 
ment of the special-tax debt. The proposition is to accept 
new 2¢ bonds for the amount of the principal of the present 
debt, canceling the accrued interest, which amounts to twice 
the sum of the principal. The methods proposed for coerc- 
ing the State into this arrangement are also set forth. One- 

of the securities, it is contended, could be transferred 
to the State of New York or to foreign governments and 
judgments obtained by those authorities in the Supreme 
Conrt of the United States. As North Carolina owns about 
$4,000,000 of unpledged railroad securities, such judgments 
would be readily collectible, it is urged, from this source, as 
well as from the special taxes provided to secure the bonds, 
After all this depletion of her resources the State would re- 
main subject to two-thirds of this liability still unsatisfied, 
and which in time could be sold or disposed of to foreign gov- 
ernments. By the acceptance of the bondholders’ proposi- 
tion, the total of North olina’s liability on the special tax 
bonds would be at once absolutely reduced to one-third of 
its present amount, being the sum of the principal alone. 








Bond Calls and Redemptions. 


Indianapolis, Ind.—Bond Call.—J. P, Dunn, City Comp- 
troller, calls for payment July lat the office of Winslow, 
Lanier & Co,, New York City, $45,000 funding bonds of 
Jan, 1, 1890, payable Jan. 1, 1910, but subject tocall after 
1900. 

The official notice of this bond call will be found among 
the advertisements elsewhere in this Department. 





Bond Proposals and Negotiations this 
week have been as follows: 


Abbeville, Ala.—Bonds Voted,—By a vote of 109 for to none 
—_—. this town on May 16 authorized the issuance of $20,- 

water-works bonds, 

Ableman, Wis.—Bonds Voted.—This village recently, by a 
ond of 76 to 12, authorized the issuance of $1,800 bridge 

nds, 

Alpha Independent Sehool District No. 4, Jackson Co., 
Minn.—Bond dSale,—The following bids were received June 1 
for the $5,800 5¢ 10-20-year (optional) school bonds described 
in V, 80, p, 2282, Accrued interest to be paid by the pur- 
chaser: 

F. E. Magraw, St. Paul ....... +95.905 00 State Bank. Alpha... mamas 15859 90 


Kane & Co., Minneapolis..... ‘ 803 00 
U. M. Stoddard &Co.,Min’lis. °6,858 00 


g the advertisements elsewhere tn this Department. 
Attleborough, Mass.—Temporary Loan.—Loring, Tolman 
& Tapper of ton has secured a four-months loan of ” 
000 at 3'14% discount. The following offers were received : 


Discount. Discount. 
Loring, Tolman & Tupper, Bost. 3°14% | Brown Bros, & Co., New York.. 3°24% 
Bond & Goodwin, Boston....... 3°16% | Jose, Parker & Co.. D..... FA 
Jackson & s, Boston......- 3°18% | Boston Safe Dep. & Trust Co... 850% 
Jewelers’ Nat. Bx., No. Attleb,. 3°23% 


Aurora, [1l.—Bond Sale.—On May 28 $72,000 4¢ refunding 
bonds were awarded to Howard, Simmons & Co,, Aurora, 
at 108875. Denomination, $1,000, Date, Aug. 1, 1905. In- 
terest, semi-annual. Maturity, Aug. 1, 1925. 

Averyville, Iil.—Bonds Not Sola.—We are advised that 
the 44¢¢ street-improvement bonds offered for sale on May1 
have not been placed. Denomination, $1,000. Date, Jaly 1, 
1905. Interest, semi-annual, Maturity, Jaly 1, 1925, 

Battle Creek, Mich.—Bond .— Further details are 
at hand relative to the offering on June 12 of $15,000 sewer 
bonds, Proposals for these bonds will be received until 8:30 
P, M. on that day by Thomas Thorne, City Recorder, bids to 
be based on bonds bearing 8%, 314%, 4% or 5¢ interest. De- 
nomination, $1,000. Date, March 1, 1905. Interest, annually 
at the National Bank of Battle Creek. Maturity, $5,000 on 
March 1 in each of the years 1919, 1920 and 1922. Bonded 
debt, including this issue, $255,000. 

Bellevae, Pa.—Bond Sale.—O.a May 26 the $80,000 4¢ im- 
provement bonds described in V. 80, p. 1985, were awarded 
to N, W. Halsey & Co., New York City, at 108:20. - 

Bells (Tenn. ) School District.—Bonds Voted.—On May 29 
this district, by a vote of 46 to 19, anthorized the issuance of 
$5,000 school bonds. 

Benton Harbor, Mich.—Bond Sale.—An issue of $4,400 5s 
1-5-year (serial) street-assessment bonds has been awarded to 
the Benton Harbor State Bank at par and interest, Securities 
are dated May 10, 1905. Interest, annual. 

Beverly, Mass.—Description of Bonds,—The $25,000 4¢ 
sswer bonds awarded on May 81 to Jose, Parker & Co. of 
Boston (see V. 80, p. 2856) are in denomination of $1,000, 
dated July 1, 1900. Interest, semi-annually in January and 
July. Maturity, $4,000 yearly on July 1 from 1918 to 1928, 
inclusive, and $1,000 July 1, 1924, 

Bingham Canyon, Salt Lake County, Utah.—Bond Sale.— 
On May 22 an issue of $10,000 6¢ water bonds was awarded 
to Geo. E. Chandler of Bingham Canyon at 10050. These 
bonds are subject to call after five years, 

Binghamton, N. Y.—Bonds to be Issued,—This city will 
issue $85,000 bonds for sewer purposes in the Fourth Ward. 
Bolivar, Hardeman County, fenn.—Bond Offering.—Pro- 
posals will be received until 12 m., June 15, by R. C. Wilkin- 
son, Mayor, for $20,000 coupon electric-light and water-works 
bonds at not exceeding 6% interest. Denomination to suit 
purchaser. Date, July 1, 1905, Interest semi-annually at 
place designated by purchaser. Maturity, Jaly 1, 1925, op- 
tional after July 1, 1915. Bonded debt, excluding this issue, 
$10,000. Assessed valuation, $375,000; actual valuation (esti- 
mated), $500,000. 

Bolivar (N. Y.) School District.—Bonds Not Sold— 
Bond Offering.—The $25,000 8144 1-25 (serial) coupon school- 
building bonds offered on June 1 and described in V. 80, p. 
1985, were not sold, The Board of Education subsequently 
increased the rate of interest to 4¢ and are again requ 

bids, which are to be opened on June 19. 





t Annual interest. * Semi annual interest. 





to issue $75,000 bonds for a municipal water plant. 


Booneville, Mo.—Bonds Voted.—This city recently voted 


Denomination, $1,000. Date, when issued. Interest annao- 
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Boulder (Colo.) School District No. 8.—Bond Sale.—On 
June 8 the $80,000 4¢ 6-15 year (>ptional) building bonds de- 
gcribed in V. 80, p. 2356, were awarded to four local banks 
for $29,200 and interest. 

Breitang Township, Dickinson Co., Mich.—Description 
of Bonds.—The price paid by the Commercial Bank of Iron 
Mountain for the $6,000 6% fire-department bonds recently 
awarded to that institution was $6,101. Denomination, 
$750. Date, June 1, 1905. Interest, semi-annual, Matur- 
ity, one bond yearly, 

Bridgeport, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., July 3, by A. C, Branum, Village Clerk, 
for $8,000 5% water-main bonds. Denomination. $500. Date, 
March 1, 1905. Interest, semi-annual, Accrued interest to 
be paid by purchaser. Certified check for 5¢ of amount of 
a bid for, payable to the Treasurer of the village, re- 

uired. 

° Bucyrus, 0.—Bond £ale.—On June 5 the $12,000 5¢ San- 
dusky Avenue improvement bonds described in V. 80, p. 1931, 
were awarded to Seasongood & Mayer, Cincinnati, at 105°595 
and accrued interest, Following are the bids: 


Seasonzood & Mayer, Cincin.$12,671 50 | 8. A. Kean, Chicago.......... $12,600 0G 
W. J. Hayes & Sons, Cleve... 12,667 00 | Buc City Bank. Bucyrus, 12,576 00 
Sec. Sav. Bk.& Tr. Co.,Toledo, 12,657 50 | W. R. Todd & Co., Cincin.... 12,536 00 
Hayden, Miller & Co., Cleve. 12,616 76 | P. 8. Briggs & Co.,Cinecin. .. 12,51000 
Denison, Prior & Co., Cleve- . L. Fuller & Co.. Cleveland. 12,500 00 

lana and Boston............ 12,613 20 | New lst Nat. Bk., Columbus... 12,462 00 
Hoehler & Cummings, Toledo 12,618 50 

Caldwell County.(P. 0. Lockhart), Texas.— Bonds Voted. 
—On April 29, by a vote of 312 to 199, this county authorized 
the issuance of $15,000 5% 5-40-year (optional) road bonds. 
Date of sale not yet determined. B. G. Collier is County 
Treasurer, 

Caldwell (Idaho) Independent School District.—Sond 
EFlection.—An election will be held in this district for the 
purpose of voting upon a proposition to issue $8,000 bonds to 

d a school house in the First Ward. 

Caldwell (Ohio) School District.—Bond Sale,—Oa June 5 
$14,000 5¢ school buildig bonds were awarded to Seasongood 
& Mayer, Cincinnati, at 108'289, 

Callaway, Neb.—Bond Election Proposed.—The calling of 
a special election to vote on the issuance of park bonds is 
being considered. 

Cambridge, Neb.——Bond Ziection.—It is stated that an 
election will soon be held to vote on the question of issuing 
water bonds. 

Campbell, Neb.—Bonds Voted.—This village on May 16 
voted to issue $7,000 water- works bonds. 

Cass County, Ind.—Bond Sale.—Oo June 8 an issue of 
99 6% coupon gravel-road bonds was awarded to J, F. 

ild & Co. of Indianapolis at 105'153, Denomination, $1,969. 
Interest, May 15 and Nov. 15 at office of County Treasurer. 
Maturity, one bond yearly on Nov. 15 from 1907 to 1911, in- 


usive, 

Cave City (Ky.) School District.—Bonds Voted.—This dis- 
trict recently authorized the issuance of $2,500 school-house 
bonds by a vote of 71 to 24. 

Charlotte, Mich.—Bonds Voted.—This city recently voted 
ag $85,000 paving and $10,000 water-works-extension 

8. 

Chase County, Kan.— Bonds Proposed,—The County Com- 
missioners have received a proposition from Kelly & Kelly of 
Topeka to refund $80,000 6¢ bonds now outstanding. 

Chattanooga, Tenn.—Bond Offering.—Proposals will be re 
ceived until 12 m., June 24, by Alex. W. Chambliss, Mayor, 
for $275,000 44¢¢ gold school, park, street and sewer bonds 
and $75,000 44¢¢ gold Hignland Park improvement bonds, 
Denomination, $1,000. Date, July 1, 1905, Interest semi- 
annually at the National City Bank, New York City. Ma- 
turity, thirty years. Certified check for 1¢ of the amount of 
bonds bid for, payable to ‘‘The Mayor of Chattanooga,” re- 
quired. Bids to be made separately for each issue, 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 

Chicago Heights School District No. 170, Ill.—Bond 
Sale.—On June 1 $18,000 4¢ building bonds were awarded to 
N.W. Harris & Co., Chicago, at 101°405, Denomination, $1,000. 
re 2 uly 1, 1905. Interest, semi-annual, Maturity, July 

"Ulneinnati, Ohio.—Bond Sale.—On Jane 5 the $850,000 
84g¢ 50-year coupon park-extension-fund bonds described in 
V. 80, p. 1871, were awarded to Kountze Bros., New York 
City, at 100'187 and accrued interest—a basis of about 3°493¢. 
Following are the bids: 


Kountze Bros., New York. ..$350,656 25 | W. R. Todd & Co., Cincin...$350,425 00 
Prov. Sav. Bk. & Tr. Co.,Cin. 350,485 00 | Farson, Leach & Co., Chic.. 850,225 00 


Clarksbarg Senool District, Harrison County, W. Va.— 
Bond Offering.—Proposals will be received until 12 m., June 
24, by Harvey W. Harmer, Secretary Board of Education, for 
$60,000 5¢ school bonds. Denomination, $1,000, Date, July 
1, 1905. Interest annually at the Empire National Bank, 
Clarksburg. Maturity, 20 years, subject to call after 5 years. 
Certified check for 2% of amount bid, payable to the Board of 
Education, required. Authority for issue, Chap, 20, Acts of 
1905, The district has no bonded indebtedness at present. 
Aesessed valuation, $8,435,000; actual valuation (est.), $11,- 
000,000. The legality of this issue has been approved by John 
Bassil, Harvey W. Harmer and M. G. Sperry, local attoraoeys. 

Clear Lake, 8. Dak.—Description of Bonds.—The $9,000 4¢ 
water-works bonds recently delivered to the National Con- 
struction Co, of South Bend in payment of work done (see V. 











80, p. 1986) are in denomination of $500, dated April 1, 1905. 
Interest, semi-annual. Maturity, twenty years subject to 
call after 10 years. 

Cleveland (Ohio) School District.—Bids—Award Post- 

ned.—On June 7 the following bids were received for the 

,000 4 per cent bonds described in V. 80, p. 1986. Action 

on the bids was deferred until Monday June 12: 

Denison, Prior & Co.,Cleve., Kountze Bros., New York.. .$301,335 00 
Farson, Leach & Co, Chi., Lamprecht Bros.&Co..Cleve 301,330 00 
and Seasongood & Mayer, W. J. Hayes & Sons, Cleve.. 301,284 00 
Cinctanatl .......+-.00-seeee $301,600 00 | Sec. Bk. & Tr. Co., Toledo.. 301, 

F. L. Fuller & Co., Cleve.... 301,485 00 | Kleyboilte & Co., Cincin .... 301,227 75 

E. H. Rollins & Sons, Bost.. 301,395 75 | Union Sav. Bk. &Tr. Co.,Cin, 801,222 00 

Clinton County (P. 0. Frankfort), Ind.—Bond Offertng.— 
Proposals will be received until 2 P.M. June 15, by E, O, Bar- 
get, County Auditor, for the following bonds: 
$149 6% 2-year Orbegust Ditch No. 7922 bond, dated Jan. 4, 1905. 

175 6% Bewsey Ditch No. 6424 bond, maturing June 2, 1908. 

Interest, semi-annual, 

Clio School District No. 9, Marlboro Co., 8S. C.—Bond 

ering.—Proposals will be reeeived until 12m, June 26, by 

. C. Herring, ne for $10,000 5¢ 80-year school bonds, 
Denomination, $1,000. Interest, annual. rtified check for 
$300 required. Total debt, this issue, 

Cold Spring, Minn.—Bond Election.—It is stated that an 
election will be held in this place to vote on the question of 
issuing $6,000 electric-plant bonds. 

Cotton Grove Township, Davidson County, N. C.—Bonds 
Voted.—The issuance of $15,000 bonds as a subscription to the 
capital stock of the Southbound Railway was voted at the 
election held May 9. 

Crestline (VUhio) School District.—Bond LElection.—A 
special election, it is stated, will be held June 18 to vote on 
the question of issuing $25,000 high-school-building bonds. 

Crystal Falls a) School District.—B Voted.— 
The election May 1 resuited in favor of the proposition to 
issue $40,000 school-building bonds. These securities have 
been placed in the hands of Fred H. Abbott, Attorney for 
the Board of Education, for dis > 

Custer County (P. 0. Miles City) Mont.—Bond Sale.—The 
$184,000 4¢ 10-20-year — gold-coupon-refunding bonds 
described in V. 80, p. 1258, were awarded on May 15 to the 
State Land Commissioners at par. 

Cygnet, Ohio.—Bonds Proposed.—The issuance of bonds 
for various improvements is being talked of in this town. 

Dalias County, Tex.—Bonds Authorized.—It is stated in 
local os o-my that the County Commissioners have voted to 
issue ds to take up overdrafts in the various district road 
and bridge funds. 

Danforth, Pine Co., Minn.—Bond Sale.—On Jane 8 the 
$2,000 4¢ 5-14-year (serial) road and bridge bonds described 
in V. 80, p. 1748, were awarded to the State of Minnesota at 
par. No other bids were received, 

Devine (Soeee) Independent School District.— Bond 
Offering.—W. L. Dubose, Secretary Board of Education, will 
receive bids at any time for $8,000 5¢ gold coupon school- 
building bonds, Denomination, $500. Date, June, 1905. In- 
terest payable at Adams National Bank, Devine. Maturity, 
1945, subject to call after 5years. Bonded indebtedness, this 
issue. Assessed valuation, $286,800, 

Drayton (N. Dak.) School District.—Bonds Voted.—The 
question of issuing $8,540 school-building bonds carried at 
an election held recently. 

Eau Claire, Wis.— Offering.—Proposals will be re- 
ceived until 6 P. M., Jane 21, by J. U. Fennessey, City Clerk, 
for $85,000 4¢ coupon bridge bonds. Denomination, $1,900. 
Date, May 1, 1905. Interest, January and July, at the Citi- 
zens’-Central National Bank, New York City. Maturity, 
Jan, 1, 1925. Bonds are tax exempt. Bonded debt, exclud- 
ing this issue, $175,000, Assessed valuation, $4,988,758. 
Certified check for 5s payable to the City er required. 

Elmira, N. Y.—Bonds Authorized.—The issuance of $55,000 
bonds to build a bridge over the Chemung River is author- 
ized by Chapter 476, Laws of 1905. 

Elyria, Ohio0.—Bond Offering.—Proposals will be received 
until 12 m., July 8, by Frank R. Fauver, City Auditor, for 
$14,500 5¢ East Avenue improvement bonds. Denomination, 
$500. Date, March 1, 1905, Interest semi-annually at the 
United States Mortgage & Trust Co,, New York City. Ma- 
turity, $1,000 on March 1, 1906, and $1,500 yearly on March 1 
from 1907 to 1915, inclusive, Accrued interest to be paid by 
purchaser, Certified national bank check for $1,000, payable 
to the City Treasurer, required, All bids must be uncondi- 
a and must be made on blanks furnished by the City 

aditor, 

Emerson (Neb.) School District No. 61.—Bond Offering.— 
Proposals will be received until 7 Pp. M. June 15 by I. A, Oim- 
stead, Secretary School Board, for $20,000 5¢ school-house 
bonds. Date, May 8, 1905, Interest semi-annually at the 
Nebraska fiscal agency, New York City. Maturity, $5,000 
on July 1 of each of the years 1910, 1915, 1920 and 1925, Cer- 
tified check for $250 required, District has no bonded or 
floating indebtedness. 

Estacada (Ore.) School District.—Bonds Proposed.—The 
question of issuing bondsfor a new school house is being 
considered. 

Fairmont, Neb.—Bond Sale.—On May 25 the $6,000 5¢ 
5-20-year (optional) coupon lighting bonds described in V. 80, 
p._1986, were awarded to C. H. Coffin of Chicago at par. 

Farmersburg (1nd.) School District.—Description of 
Bonds.—We are advised that the $12,000 5¢ school-building 
bonds recently sold to the Citizens’ State Bank of Farmers- 
burg and to H. W. Thompson of Farmersburg (see V. 80, p. 
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2857,) were awarded one-half to each bidder, the price paid 
June 1, 1905, and mature part in 1915 and part in 1925, In- 


terest, semi-annual, 
Ferry County 


Wash.) School District No. 6.—Bid Re- 
jected.—Only one bid was received on May 29 for the $2,500 





Graham (Tex.) School District.—Bonds Voted.—This dig. 
being $6,215 and $6,810, respectively. Securities are dated | trict recently voted to issue $20,000 school-building bonds, 


Grand Rapids, Mich.—Bona Sale.—On June 5 the $180,009 
4g 1-5 year (serial) coupon street-improvement bonds de. 
ecribed in V. 80, p. 2858, were awarded to Blake Bros. &Co,, 
New York City, at 100°47 and accrued interest. Following 


bonds described in V. 80, p, 1932, and the offering resulted in | are the bids : 


there being no sale. 
kane & Eustern Trust Co., Spokane. 
Fitchbarg, Mass.— Temporary Loan,—A four-months loan 


The one bid received was from the Spo- 


Blake Bros. & Co. N. Y.....- $180,846 00 | Michigan Trust Co., Grand 
B. H. Rollins & Sons, Bost.. 180,684 00 | Ree +. «+ «180,025 00 
R. L. Day & Co., Boston..... 180,840 20 | Fourth Nat. Bk.,Gr. Rapids. 180,000 09 


Green Bay, Wis.—Bonds Voted. —It is stated that this city 


of $75,000 has been awarded to Loring, Tolman & Tupper of last month voted to issue $17,000 bridge and refunding bondg, 


Boston at 3'14¢ discount and $1 premium. The bids received 


were: 
Discount. Discount. 
Loring, Tolman & Tupper, Bos- Bond & Goodwin, Boston........ 314% 
ton ($1 premium)...........006+ $°14% | Blake Bros. & Co., Boston,...... 316% 


Flandrean, 8S. Dak.—Bond Sale.—This city awarded last 
March to John Nuveen & Co, of Chicago an issue of $17,000 
5¢ water works bonds for $17,300. Denomination, $1,000. 
Date, June 1, 1905. Interest, semi-annual. Maturity. $2,000 
ten years after date and $3,000 yearly thereafter. 

Frapklin, Tenn.—BSonds Voted,—This place on May 381, by 
&@ vote of 139 to 28, authorized the issuance of $15,000 water- 
works-construction bonds in addition to the $40,000 bonds 
voted for this purpose in May, 1904. None of these bonds 
have yet been issued. We are advised, however, that the en- 
tire $65 000 bonds will be offered within the next sixty nays 

Frankiin Co., 0.—Bond Sale.— On May 29 the $18,000 5¢ 
road bonds described in V. 80, p. 1932, were awarded to 
Hoehler & Commings of Toledo at 108°75. 

Fulton, N. Y.—Bond Offering.— Proposals will be received 
until 2 Pp, M., to.day (June 10) by J. Thomas Hargrave, City 
Chamberlain, for $15,000 4¢ registered sewer bonds, Author- 
ity, Chapter 63, Laws 1902, Denomination, $1,000. Date, 
Jan, 1, 1905. Interest, January 1 and July 1 at the Citizens’ 
National Bank, Falton, Maturity, $5,000 on January 1 in 
each of the years 1920, 1925 and 1930. Certified check on a 

State or national bank for $1,000, payable to J. Thomas Har- 
grave, City Chamberlain, required. Securities will be certi- 
fied to as to genuineness by the Citizens’ National Bank, Ful- 
ton, and the legality of the issue approved by 8. Mead, City 
Attorney. Bonded debt, excluding this issue, $303,050, As- 
sessed valuation, $3,313,490. 

Gates (N. Y.) School District No. 6.—Bond Sale.—On 
May 15 an issue of $13,500 4¢ bonds of this district was 
awarded to the Rochester Savings Bank at par. Denomina- 
tion, $750. Date, May 15, 1905. Interest, annual. Maturity, 
$750 yearly on May 15 from 1906 to 1923, inclusive. 

Geneva (Neb.) School Distriet.—Bonds Registered.—The 
State Auditor recently registered an issue of $30,000 4i¢¢ 
bonds of this district. 

Giadstone, Mich.—Bonds Defeated.—The proposition to 
issue $15,000 school-building bonds failed at the recent elec- 
tion. The vote was 75 in favor of and 68 against—two-thirds 
being necessary to authorize, 

Glassport School District, Allegheny County, Pa.—Bond 
Offering.—Proposals will be received until 7:30 Pp. m., June 19, 
by the District Treasurer, Bank Building, Glassport, for $20,- 
000 44¢¢ coupon, tax-free, ,bonds. Denomination, $1,000. 
Date, July 1, 1905. Interest semi-annually at the United 
States Mortgage & Trust Co., New York City (which com- 
pany will certify as to the genuineness of the bonds), or at 
the Glassport National Bank, at the option of the purchaser. 
Maturity, $1,000 in each of the years 1908, 1910, 1912, 1914» 
1916, 1918, 1919, 1921, 1922, 1928, and from 1926 to 1934, inclu- 
sive. The legality of the bonds has been approved by John G, 
Johnson of Philadelphia. Certified check ona national bank 
or trust company for 3¢ of the amount of bonds bid for, pay- 
able to the school district of the borough of Glassport, re- 
quired. Bonded debt, including this issue, $75,702 24, As- 
sessed valuation, $2,480,860, 

The offictal notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Glendora (Ual.) School District.—Bond Election.—An 
election will be held to-day (June 10) to vote on the question 
of isening $7,000 school bonds. 

Gloucester, Mass.— Bond Sale.—On June 5 the $51,000 84¢¢ 
municipal bonds described in V. 80, p. 2358, were awarded to 
W. J. Hayes & Sons, Cleveland, at 100:05 and accrued inter- 
est. Following are the bids: 

W. J. Hayes & Sons, Cleve. .$51,085 50 | Estabrook & Co., Boston. ....$51,207 00 

Goderich, Haron Co., Ont.—Debenture Offering.—Propo- 
sals will be received until June 17 by M O. Johnston, Town 
Clerk, for $17,000 41¢¢ “ capital-expenditure” consolidation 
debentures, Interest payable at the Bank of Montreal, God- 
erich, Maturity, part yearly for twenty years, 

Graceville, Fla.—Bond Offering.—Proposals will be re- 
ceived until 2 P, M, June 22, by H. B, Grace, City Clerk, for 
$5,000 64 couvon school-building bonds, 
000, Date, Dec, 27, 1904, Interest annually at Graceville, 
Fla., or New York City, at the purchaser’s option. Maturity, 


20 years from date of issue. Certified check for 3g of amount | July 1. 


Greensboro, N. C.—Proposed Bond Election.—An electon 
has been called for the purpose of submitting to the voterg 
the question of issuing $50,000 high-school-building and $75,- 
000 water-works-completion bonds. 

Greenville, Pa.—Bonds Voted.—At a special election held 
May 28 the issuance of $6,000 sewer bonds was authorized, 

Greenville, 8. C.—Bonds Voted.—This city on May 30, by 

a vote of 821 to 48, authorized the issuance of $125,000 4u¢¢ 
bonds to pay off floating debt and for street and sewer im- 
provements, Date, July 1, 1905. Interest payable at the 
Fourth National Bank (or the United States Mortgage & 
Trust Co.), New York City. Maturity, Ju'y 1, 1935. 
Greenwood, Miss.—Bonds Defeated.— The election men- 
tioned in V. 80, p. 1486, on the proposition to issue $50,000 5g 
20-year paving bonds failed to carry. We are advised that 
another election will soon be called, when a proposition to 
issue $20,000 bonds will be submitted, 
Halfmoon Bay School District, San Mateo County, Cal.— 
Bond Election Proposed.—The advisability of caliing an 
election to vote on a proposition to iseue $20,000 bonds is 
being considered. 

Hamilton, Ohio.—Bond eg ane gm will be re- 
ceived until 12 m., July 1, by Thad. Straub, City Auditor, for 
$7,000 41¢¢ coupon sanitary-sewer bonds. Denomination, 
$500. Date, March 1, 1905. Interest, semi-annually at the 
Second Nationa] Bank, Hamilton. Maturity, 10 years, Cer- 
tified check for 5¢ of the par value of bonds drawn, without 
conditions as to payment, required. 

Handsboro, Miss.—Bonds to be Issued.—This town, it is 
stated, will issue $4.000 school bonds. 
Hallettsville (Texas) School District.—No Action Yet 
Taken.—We are advised that no steps have yet been taken 
looking towards the issuance of the school-building bonds 
mentioned in V. 80, p. 1254, 
Hallock, Minn.— Bonds Defeated.—We are advised that 
the recent election resulted inthe defeat of the proposition 
to issue $10,000 sewer bonds. 
Hardin County (P. 0. Savannah), Tenn.—Bond Sale.—On 
May 31 26,000 5¢ court-house bonds were awarded to Farson, 
Leach & Co., New York City at 103°02. Denomination, $500, 
Interest, annually in July, Maturity, from one to twenty- 
five years, subject to call after 1915. 
Harrington (Wash.) School District.—Bonds Voted,— 
This district on May 6, by a vote of 112 to 23, authorized the 
issuance of $8,000 school- building-addition bonds. 
Harrison Co., 0.—Bond Sdle,—On June 7 the $30,000 4¢ in- 
firmary bonds maturing $1,500 each six months from Sept. 1, 
1906 to March 1, 1916, inclusive, were awarded to the Harri- 
= National Bank of Cadiz at 100:676. Following are the 
ids : 
Harrison Nat. Bank, Cadiz...$30,208 00 | Thos. Johnson, Steubenville.$30,102 00 
John P. O’Brien & Co., Bost.. 30,200 00 | Fourth Nat. Bank. Cadiz . 80,100 00 


Seasongood & Mayer, Cincin, 30,178 76 | W. J. Hayes & Sons, Cleve... 80,091 00 
Hayden, Miller & Uo., Cleve. 30,125 76 | W. BR. Toad & Co., Cinoin..... 30,060 00 


Hebron(Town), Aitken County, Mian.—Bond Offering.— 
Proposals will be received until 2 P, M., June 27, by A. J. 
Catlin, Clerk (P. O. Waukenabo), for $3,500 road and bridge 
bonds at not exceeding 6% interest. Denomiaation, $500. 
Date, July 1, 1905, Interest, annual. Maturity, $500 yearly 
on July 1 from 1906 to 1912, inclusive. Authority, Chapter 
86, Laws of 19038, and election held May 28, 1905 

Helens, Moat.—Bonds Defeated.—We are just informed 
that the vote at the election April 10 on the question of issu- 
ing $696,250 bonds to acquire a water plant was 101 in favor 
of and 366 against the proposition. 

Hempstead (N. Y.) School District.—Bonds Voted.—The 
election May 29 resulted in a vote of 55 to 25, in favor of the 
proposition to issue $55,000 building and $6,000 site bonds. 
Hillrose Irrigation District, Morgan and Washington 
Counties, Colo.—Bid Rejected.—Only one bid -that of Dake 
M. Farson & Co. of Chicago—was received for the $39,500 6¢ 
coupon bonds offered on June 1 and described in V, 80, p. 
1496. The offer of the Chicago tirm was 90, but as the law 
requires an offer of at least 95, the bid was rejected. 

olyoke, Mass.—Bond Sale,— Following are the bids re- 
ceived June 7 for the $73,000 814% gold registered gas and 
electric bonds described in V. 80, p. 2358: 


R. L. Day & Co., Boston.... ... 100°007 | Farson, Leach & Co., New York.100°049 
Loring, Tolman & Tupper, Bos.100°071 | W. J. Hayes & Sons, Cleveland 1 
Adams & Co., Boston... ....s00+ 100°06 | Estabrook & Co., Boston........ l 


a Jackson & Curtis, Boston......*100°01 
* Bid received too late. 


Indianapolis, Ind.—Bond Offering.—Proposals will be re. 
ceived until 12 m., June 20, by J. P. Dunn, City Comptroller, 


Denomina‘ion, $1,- | tor g45,000 314% coupon non-taxable refunding bonds. Denom- 
ination, $1,000, 


Date, July 1, 1905. Interest, Jan. 1 and 
Maturity, July 1, 1925. Certified check on am 


bid for, payable to the Treasurer of the City of Graceville, | Indianapolis bank for 244% of the par value of bonds bid for, 


required, Bonds will be certified as to genuineness by the 


United States Mortgage & Trust Co., New York City, The | P#¥able to Oliver P. Ensley, City Treasurer, required. 


The official notice of this bond offering will be found 





city has no bonded indebtedness at present, Assessed valua- 


tion (estimated for 1905), $200,000, 





among the advertisements elsewhere in this Department, 
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Ionia Twp., Mich.—Bond Sale.—On June 1 the $12,000 1-6 

(serial) highway and bridge bonds described in V. 80, 

, 9283, were awarded to W. E, Moss & Oo., Detroit, at 101°66 
for 4:60 per cents. Following are the bids : 


w. E. Moss & Co., Det’t (4°60s).$12,220 | W. J. Hayes & Sons (434s)....... $12,009 
g, A. Kean, Chicago (5s)......... 20 | Michigan Trust Co., Grand Rap- 
Lamprecht Bros. Co.,Cieve.(68). 12,076] 148 (58)... ....-sssessevereeseers 18,000 


Kalamszoo, Mich.—Bond Sale.—On May 22 the $129,500 
4g 1-7-year (serial) paving bonds described in V. 80, . 1987, 
were awarded to Farson, Leach & Co., Chicago, for $100 

ium and blank bonds free of charge. 

Kansas City (Mv.) School District.—Bond Offering.—Pro- 
= will be received until 12 m., June 26, by Board of 

ducation, for $500,000 81¢¢-school-house bonds. Securities 
are part of an issue of $1,0U0,000 bonds authorized by a vote 
of 2,267 to 671 at election held May 6, 1905. Denomination, 
$1,000. Date, July 1, 1905. Interest, semi-annual, Jan. and 
July, at New York City. Maturity, July 1, 1925, Certified 
check or cash for 2¢ of the par valu3 of bonds bid for re- 
quired. Bonded debt after payment of bonds due July 1, 
1905, $2 005,000, 

Kingfisher, Okla.—Bond Offering.—Proposals will be re- 
ceived until June 15 by George B. Bonnett, City Clerk, for 
$35,000 refunding water-works bonds at not exceeding 5% 
interest. Denomination to suit purchaser. Date, Jaly 1, 
1905. Interest, semi-annual. Maturity, 1985, bids being also 
requested for bonds subject to call after 15 years. Bonded 
debt including this issue, $66,000. Assessed valuation, $629,- 


645. 

La Ballona School District, Los Angeles County, Cal.— 
—Bond Sale.—Ono May 29 $8.000 5¢ school-building bonds 
were awarded to Adams-Phillips Co., Los Angeles, at 192°475. 
Denomination, $1,000. Date, May 29,1905. Interest, annu- 
allyon May 29. Maturi:y, $1,000 yearly on May 29 from 
1906 to 1913, inclusive, 

La Crosse, Wis.—Bond Sale.—The following 10-20-year 
optional bonds were awarded on June 2 to Farson, Leach & 
Co,, Chicago : 

9199.068 4% high school bonds at 101°855. 


,000 4% fire-department bonds at 101°275. 
16,000 4% street improvement bonds at 101'25. 


See V. 8i), p. 1987, for description of bonds. 

Lamberton, Kedwood County, Minu.—Bond Offering.— 
Proposals will be received until 8 ep mM , June 26, by Geo. J. 
Grimm, Village Recorder, for $2,500 5s improvement bonds. 
Authority, Chapter 200, Laws of 1893, and Acts amendatory; 
also election held May 28, 1905. Denomination, $500. Date, 
Ang. 1, 1905. Interest, semi-annually in New York, Chicago 
or St. Paul, as the purchaser may elect. Maturity, Aug. 1, 
1915. Sacceseful bidder furnishes blank bonds. Present 
bonded debt, $10,000. Assessed valuation 1904, $193,477. 

Lawrence Uo., Ind.—Bond Saie.—The following bonds 
were awarded on June 6to J. F. Wild & Co., Indianapolis: 


$17,500 4144 Pleasant Run Township gravel bonds at 100°142. Denomination, 
17,240 44% Marshall Township gravel bonds at 100°145, Denomination, $481, 


Bonds are dated May 15, 1905. Interest, semi-annual. 

Leonardsville (N. Y.) School District.—Bond Sale —The 
$5,500 4 registered school. building bonds offered on June 1, 
described in V. 80, p. 2234, were awarded to Rogers, Brown & 
Gates at par. 

Lestershire, N. Y.—Bond Sale,—On May 29 $40,000 sewer 
bonds of this village were awarded to N, W. Harris & Co., 
York City, at 10011 for 8°85 per cents. Denomination, 
$1,600. Date, June 1, 1905. Interest, semi-anuually at the 
First National Bank of Binghamton. Matarity, $1,000 yearly 
on Jone 1 from 1909 to 1988, inclusive. 

Liberty, Mo.— ond Offering.—Proposals for the $55,000 5¢ 
coupon water bonds described in V. 80, p. 1384, will be re- 
ceived until8 Pp. M., June 22, by Richard I. Bruce, Clerk of 
—— 1 sees Certified check for 10% of amount of bid re- 
quired. 

Lompoc School District, Santa Barbara County, Cal.— 
Bond sale.—Ou May 22 $4,500 44¢¢ coupon school-house-re- 
pair bonds were awarded to Adams Phillips Co., Los 
Angeles, at 100°222. Denomination, $59), Date. May 1, 
_ Interest annually at County Treasurer’s offise, Santa 

ara. 

Lorain, 0.—Bond Sale.—The $100,000 41¢¢ water improve- 
ment vonds recently authorized (see V. 80, p. 2359) have 
been taken at par by the Sinking Fund Commissioners, 

Louisville, Ky.—Bonds Not Sold,—No bids were received 
on June 6 for the $250,000 8¢ gold sewer and park bonds 
described in V. 80, p. 2359. 

Lyons City independent School District (P. 0. Lyons), 
Ia.— Bond sale —On May 27 $81,000 4¢ 5-10-year (optional) 
school-building bonds were awarded to C, L. Root, Lyons, 
on a basis of avout 3°90%. The other bids received were as 
follows : 

8. A. Kean, Chicago..........$91,062 00) N. W. Harris & Co. (less $124) .*§31,000 
G.M. Bechtel & Co., Dav’p'rt.*31,057 00 | N. W. Halsey & Co. (less $260).. 81, 
First Nat. Bank, Chicago..... *31,060 00 | Denison, Prior & Co. (less $300) 31,000 

* And blank bonds. 

Denomination, $500 Date, probably Jane 1, Interest 
semi-annually at the First National Bank, Lyons. Bonded 
debt, excluding this issue, $590. Assessed valuation, $634,845. 

McKeesport, (Pa.) School District.—Bond Sale,—On June 
5 the $254,000 4¢ coupon bonds described in V. 80, p. 1988, 
Were awarded to Kountze Bros,, New York City, at 108°68. 

Malden, Mass.-Temporary Loan.—Loring, Tolman 
Tupper of Boston was recently awarded a $100,000 loan, in 
anticipation of the collection of taxes, at 8:'14¢% discount and 
$3 premium. The following bids were received : 


Discount. Discoun 

Loring, Tolman & Tupper, Bos- Blake Bros. & Co. ($1 premium) 3°16% 

ton (88 premium) ..........+0. 31444 | Parkinson & Burr, Boston...... 8-225 
Bond & Govdwin, Boston....... S148 


Lown matures Oct, 18, 1905, 

Mamaroneck, N. Y.—Bond Sale,—On June 7 the $59,000 
sewer bonds were awarded to Rudolph Kleybolte & Co., New 
York, at 100°12 for 875 per cents. Following are the bids : 


R. Kleybolte & Co. (for 8°75s)...100°18 | E. Seymour & Co. (for 8°85s)....100°17 
W.J. Haves & Sons (for 8°75s).10000 | Kountze Bros. (for 48)........+.- 102°083 
N. W. Harris & Co. (for 3°80s)..100°178 | W. R. Todd & Co. (for 48)...... 100°875 
Geo. M. Habn (for 5°86s)......... 100°217 


Denomination, $1000. Date, July 1, 1905. Interest, semi- 
annual, Maturity, $2,000 yearly on July 1 from 1910 to 1934, 
inclusive. 

Manistee, Mich.—Bonds Authorized.—The issuance of the 
$50,000 4s bonds voted at the election April 3, 19/5, has been 
authorized. Interest, semi-annual. Maturity, $10,000 yearly, 
beginning in 1923, 

Mansfield, Ohio.—Bond Sale.—On June 7 the fourteen 
istues of 5g bonds aggregating $87,200 described in V. 80, p. 
1987, were awarded to the Mansfield Savings Bank. for a 
premium of $400 and interest. 

Marion (Ohiv) School District.—Bond Sale.—On June 1 
the $80,000 44¢% coupon school-building, furnishing and site 
bonds described in V. 80, p, 2234, were awarded to Rudolph 
Kleybolte & Co., Cincinnati, at 10485 and accrued interest. 
Following are the bids: 


R. Klevbolte & Co., Cincin...$31,455 00 | Denison, Prior & Co., Cleve- 
FL. Fuller & Co., Cleve...... $1,800 00] landand Boston........ 


: .881,071 00 
Un. Sav. Bk. & Tr. Co., Lin... 81.127 50 | Sec. Sav. Bk. &Tr.Co.,Toledo. $1,012 60 
W.H & Co., Chicago. 30, 


Zz 


W J. Hayes & Sons. Cleve... 81,119 00) N. arris ee 942 00 
Hoebler &Cummings,Toledo 31,067 60 | Cent. Tr. & Safe Dep. Co.,C'in. 80,846 00 
BSeasongood & Mayer, Uincin. 51,025 75 | New lst Nat. B’k,Columbus. 80,726 00 

Marlborough, Mass.—Bond Offering.—Proposals will be 
received until 2 Pp. M., Jane 18, by Charlies F. Robioson, City 
Treasurer, for $50 000 4% coupon city hall notes. Deaomina- 
tion, $1,000, Date, Joly 1, 1904. Interest, semi-annually at 
the Winthrop National Bank of Boston. Maturity, $2,000 on 
July 1 of each of the years 1907, 1908, 1909 and 1910, and 
$8 000 yearly on July 1 from 1911 to 1924, inclusive. 

Marvhall, Tex.—Bonds Regtstered.—On May 18 $30,000 57 
10-40 year (optional) water-improvement and extension bonds 
were registered by the State Comptroller. 

Meadville, Pa.—Bond Offering.—Proposals will be re- 
ceived until4 P M., June 21, by tne City Council for $30,000 
4¢ refunding bonds, Denomination. $500. Interest semi an- 
nually on Jan. 1 and July 1 at the office of the Vity Treasurer. 
Maturity, 30 years, subject to call after 5 years. Bonds are 
exempt from taxation. H. 8. Robinson is City Clerk. 

Medford, Mass Poy peg Loan.—This place recently 
awarded a loan of $75,000 with Loring, Tolman & Tupper of 
Boston at 8:18¢ discount. The following bids were received: 


Discount. Discount. 
Loring, Tolman & Tupper, Bos- Bond & Goodwin, Boston....... 316% 
COs cocccccccccccccccccccoccocees 8°13% | Blake Bros. & Co., Boston....... S208 


Loan matures Dec. 6, 1905. 

Medina County (P. 0. Medina), Ohio.—Bond Sale.—On 
June 8 the $5,200 hg coupon Harrisville ditch improvement 
No. 27 bonas described in V. 80, p, 2284, were awarded to W. 
«pee & Socs, Cleveland, at 101°404. Following are the 

8: 


W. J. Hayes & Sons, Cleve....$5,273 00 | Old Pheentx Nat. Bk., Medina.§5,265 00 
New lst Nat. B’k,.Columbus.. 5,265 00 | Medina Co. Nat. Bk., Medina. 5,210 00 


Middletown, Pa.—Bond Sale.- On June 1 the $45,100 4¢ 
20-year coupon non-taxable refunding bonds described in V. 
80, p. 1938, were awarded to Hayden, Miller & Uo.; Cleve- 
land, at 102:888 and accrued interest—a basis of about 8°797%. 
Following are the bids: 

Hayden, Miller & Co., Cleve.$46,275 00 | N. W. Harris & Co., N. Y.....845,680 00 
Mason, Lewis & Co., Chic.... 66,132 20 | W. J. Raves & Sons, Cleve... 45,6C3 00 
Kountze Bros., New York... 46,048 50; Lamprec 

Albert C. Case, New York.... 45,45 00 | Jose, Parker & Co., Boston... 45,183 

Middletown (Ohio) Schovl District.—Bona Sale,—Accord- 
ing to loca! reports the foliowing bids were received on June 
5 for the $20,000 4¢ school-building bonds described in V. 80, 
p. 1987: 

Reasongood & Mayer, Cincin.$20,233 25 | W. J. Hayes & Sons, Cleve.. $20,079 00 
Weil, Roth & Co., Cincinnati. 20,230.00 | Prov. Sav. B’k & Tr. Co..Cin. 20,070 00 
Oglesby. Barnits & Co., Mid- n,. Sav. Bk. & Tr. Co,, Cin... 20,050 00 

Jetown ........ 52+ papesenons 20,151 00 | Hayden, Miller & Co., Cleve. 20. 86 00 
R. Kieybolte & Co., Cincin... 2v,122 50 | W. K.Todd & Co., Cincinuati. 20,025 09 

Milford, Lowa. —Bonds ed,—The issuance of $9,000 
water bonds is being considered. 

Milwaukee Uounty (P. 0. Milwaukee), Wis.—Bonds Au- 
thorized.—The County Board has decided to issue $450,000 
Grand Avenue viaduct bonds. 

Mineral Wells, Tex.—Sonds Registered.—The State Comp- 
troller registered on May 13 an issue of $5,988 5¢ 10-40-year 
ney water, sewer and bridge-repair bonds dated Apr. 10, 


Minonk. [1l.—Bond Sale.—This city has delivered to John 
Devere of Kankakee, a contractor, an issue of $5,400 5¢ local- 
improvement bonds in payment for work in constructing 
sidewalks, These are special assessment bonds, one-half to 
be paid by the city and one-half by the property owners 
benefited. Denomination, $100. Interest, annually at the 
office of the City Treasurer. Maturity, $600 yearly, begin- 
ning Feb. 6, 1907. 

Mobile, Ala.—Bonds Not Sold.—Bond Offering.—No bids 
were received on Jave 1 for the $2,000,000 4% goid ae 
bonds described in V. 80, p. 1749. Bids are again reques 
for these bor ds, this time until July 15. 

Monaco School District, Beaver County, Pa.—Bond Sale 








—On June 2 $30,000 4444 coupon refunding and building 
bonds were awarded to E. H. Gay & Co., Boston, at 105°0 
and accrued interest, Following are the bids: 
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E. H. Gay & Co, Boston....... $31,506 00 | Denison, Prior & Co., Cleve- 
Hoehler & Cummings,Toledo 81,452 560 a 


) ee $31,446 06 


WJ. Hayes & Sons, Cleve... 81.448 00 | W. B. Todd & Co., Cincinnati. 81,225 00 | lature has authorized this city to isene $40,010 certificates to 


Denomination, $1,000. Date, July 1, 1905. Interest, Jan. 
Maturity, $1,000 yearly on July 1 from 1908 to 
1988, inclusive, $2,000 on July 1,£1984, and also on July 1, 


and July. 


Monroe, Ga.—Bonds Voted.—On April 20 this place voted 
to issue bonds for an electric-light plant. 
Bond Election.—An election will be held in this place on 
June 21 to vote on the question of issuing $80,000 water bonds. 
Montgomery Co., 0.— Bond Sale.— On June 8 the $51,000 4 


bridge bonds described in V. 80, p. 2284, were awarded to the | inclusive, 


Third National Bank of Dayton for $51,225. 
Morehead City, N. C.—Bonds Voted.—It is stated that this 
town recently voted to issue bonds. 
Mount Clemens, Mich.—Bond Offering.—Proposals will be 
received until 12 m., June 19, by the Board of Aldermen, for 
$120,000 4 per cent refunding and public-improvement bonds. 
Authority, vote 780 to 218, at election held May 24. De- 
nomination, $1,000. Date, July 1, 1905. Interest annually 
or semi-annually and at such place as bidder shall designate. 
Maturity, $5,000 yearly on Oct. 10 from 1910 to 1933, inclu- 
sive. rtified check for $5,000, payable to the City Clerk, 
required. William F. Kracht is City Clerk. 
ount Gilead Union School District, Ohio.—Bond Sale,— 

On June 2 $12,(00 5¢ coupon new high-school bonds were 
awarded to the Mount Gilead National Bank, Mt, Gilead, at 
106842, F..llowing are the bids: 


Mt, Gilead Nat. Bank, Mt. Seasongood & Mayer, Cincin.$12,531 25 

GR cc cccapagcecocagecececee $12,761 00 | W. R. Todd &Co., Cincinnati. 12,500 00 
W. J. Hayes & Sons, Cleve... 12.698 00 | Lamprecht Bros. & Co., Clev. 12,490 0u 
Hoebler &Cummings,Toledo. 12,542 60 ett. Boss > aS Cincin..... 12,480 00 


land and Boston............. 12,538 60 | New ist Nat. Be Columbus. 12.890 Ou 
Authority, Chapter 8. Section 3991-92, Revised Statutes. 
Denomination, $500. Date, June, 1905, 
and September in Mt. Gilead. Maturity, $500 each six 
months from March 1, 1966, to Sept. 1, 1917, inclusive. 
Bonded debt, this issue, Assessed valuation, $1.250,000. 
Mount Oliver (Boro), Pa.—Bonds Authorized.—The Bor- 
ough Council has authorized the issuance of $10,000 41¢¢ cou- 
m fanding bonds. Denomination, $500. Date, Juty 1, 1905. 
nterest, semi-annual. Maturity, $500 each six months from 
Jan. 1, 1909, to July 1, 1918, inclusive. Bonds are free from 
State tax. 
Mount Vernon, N. ¥.—Bond Offering.—Proposals will be 
received until 8 Pp, M., June 20, by the Common Conncil, for 
$59,000 4¢ refunding bonds, 
Date, June 1, 1905. Denomination, $1,000. Interest, sem- 
annually at the office of the City Treasurer. Maturity, 
$10,000 yearly on June 1, 1916 to 1919, inclusive, and $19,000 
June 1, 1920. Certified check for $1,000 required. Securities 
will be certified to as to genuineness by the United States 
Mortgage & Trust Co. of New York City and the legality of 
the issue approved by J. H. Caldwell Esq. of New York City. 
A, W. Reynolds is City Clerk. 
The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 
Bond Saie.—Oo June 6 the $50,000 4¢ 21-30 year (serial) 
building and the $20,000 4¢ 29-82-year (serial) highway bonds 
described in V. 80, p. 2235, were awarded to N. W. Halsey & 


Co., New York City, at 106°678 andj107°38 respectively. These 
Following are the bids: 


awards are on about a 8°60¢ basis, 


N. W. Halsey & Co., New York 

Kountze Bros,, NOW YOrk......sscscesssseesssceesccseeses 

Geo. M. Hahn, New York... ......scsccscccsecsssvecesccecs . 
Wo MEREN, SOOT WOE. coccccocceccccesccceccetoseness 2, 


peodaet, Morsits & Co.. Boston.... 








Newark, N, Y.—Bids.—Following are the bids received 
May 22 for the $64,(00 water bonds awarded, as stated last 
week, to Street, Wykes & Co., New York City: 

Street, Wykes &Co., { $50,000 33i¢s..Par | N. W. Harris & Co., for 8°75s....... Par 
New York.......... 14,000 4s....Par | W. J. Hayes & Sons, for8°75s....... Par 

Newcastle School District No. 1, Weston County, Wyo.— 
Bona Offering.—Proposals will be received by A. Evans, 
Clerk Schoul Board, for 10,000 6¢ 5-14-year (serial) refunding 
bonds. D.nomination, $1,000. Interest, semi-annual. 

New Rochelle, N. Y¥.—Bond Sale.—Ono June 6 the $40,000 
5 per cent 1-5 year (optional) certificates of indebtedness de- 
scribed in V. 80, p. 2235, were awarded to the New Rochelle 
Trust Co., New Rochelle, at 101°89 and accrued interest. Fol- 
lowing are the bids: 


New Rochelle Trust Co..New Nat. City Bk., New Rochelie.$40,450 00 
_ Rochelle .............. -$40,556 00 | W. J. Hayes & Sons, Cleve... 40,002 00 
Yonkers Sav. Bk., Yonkers.. 40,508 00 | BE. Seymour & Co., N. Y....... 40,084 00 


New York City.—Bond Issues.—The following issues of 
corporate stock ot New York City was taken by the sinking 
fund as an investment during the month of May: 


Purpose. Int’st Rate. Maturity. Amount 
i cnncencnccecccnccsacaccencuccencencetaa 3 1954 $15,000 00 
Various municipal purposes............ccceceeees 3 1954 1,000 CO 


In addition to the above bonds, the following “‘ revenue 
bonds” (temporary securities) were issued : 


Int. Rate, Amount. 
DOMds—Special.........cceccsecereccceess “Av. rate.” $200,000 00 


bonds—In anticipation 1905 taxes...... Big 1,000 


00 | scribed in V. 


Interest, March | Mason 


pay outstanding indebtedness. These certificates, we are ad- 
vised, will ran about three months and will be taken by 
local banks. 

North Hempstead (Town), Nassau Co. N. Y.— 
Offering.—Proposals will be received until 12 u., June 12, by 
the Town Board, at the office of George B. Stoddard, in the 
Bank Building in Mineola, for $20,000 4g gold town-meeting- 
house bonds. Denomination, $1,000. Interest ann , 
Maturity, $1,000 yearly from March 1, 1910, to March 1, 1 
Certified check for 10¢ of amount bid, payable to 
the Supervisor of the town of North Hempstead, required, 
Authority for issue, election held April 4, 1905, and an Act of 
Board of Supervisors duly adopted. Edward C. Willets is 
Town Supervisor. 

Nutana Public School District No. 869, N. W. T.—Debden- 
ture Offering.— Proposals will be received until 7 P. M., July 
8, by William P. Bate, Secretary (Box 7, Saskatoon), for 
$9,000 6% debentures, maturing part yearly for twenty years, 

Natley (N. J.) Schvol District.—Bonds Defeated.—This 
district on May 12, by a vote of 189 for to 261 against, de- 
feated a proposition to issue $50,000 bonds for an addition to 
the Park School, 

Oakes, N. Dak.—Bond Sale.—The $20,000 5¢ 20-year gold 

coupon water and sewer bonds described in V. 80, p. 1750 
were awarded to N. W. Harris & Co,, Chicago, at 108196 
and accrued interest—a basis of about 4°757%. Securities are 
dated May 1, 1905. 
Oklahoma City (Okla.) School District.—Bond Sale —On 
June 1 the $60,L00 41¢¢ 20-year school-building bonds de- 
80, p. 2285, were awarded to Mason, Lewis & 
Co., Chicago, at 105 88—a basis of about 4'107%. Following 
are the bids: 





oma City.. 62,700 00 
farmers’ State Bk.,Okla. City 62,41600| land and Boston . o+e- 60,8282 00 
John Nuveen &Co., Whic..... 62, 00 | Oklahoma City Nat. Bank.... 60,800 00 
‘arson, Leach & Co.,Chicago. 62,121 00; F. L. Fuller & Co. Cleveland. 60,680 00 
R. J. awards, Okla. City .. 61,80000) W. RB. Compton, Macon, Mo.. 68,60000 
Beasongood & Mayer, Cincin. 61,671 00 


Pawnee city (Neb.) School District.—Bond Sale.—On 
April 20 $6,500 41¢¢ refunding-school-building bonds were 
awarded to N. E, Barkley Jr., Lincoln, at par. Denomina- 
tion, $100, Date, April 28, 1905. Interest, Jan. 1 and Jaly 1, 
Maturity, April 28, 1915, subject to call on any interest- 
paying date, 
Piermont, N. Y.—Bonds Re-awarded.—As indicated in last 
week’s CHRONICLE, the bid of Geo. M. Hahn for the $2,000 5g 
bonds offered May 27 was 100°68 percentage, and not 100'S3 
—— as was at first understuod by the city officials. 
he bonds have been re awarded to the Nyack Building & 
Loan Association at 102°787. 

Pima County (?. 0. Tucson), Ariz.—Bond Offering.—Pro- 
osals will be received until 12 m., June 21, by John W. 
ogan, County Treasurer, for $25,000 4¢ 50-year gold refund- 
ing bonds, Denomination, $1,000. Interest payable at the 
office of County Treasurer or at such bank in New York 
City or San Francisco as may be designated by the Board of 
Supervirors. Certified check for $500 required. Authority, 
Coapter 2, Title 31, Revised Statutes of Arizona of 1887, and 
Act of Congress approved March 8, 1901. 

Point Pieasaut, W. Va.—Bonds Not Sold —Bond Offering. 
— The sale of the $15,000 4¢ coupon street-improvement bonds 
offered on June 2 has been continued until June 16, the bids 
received on June 2 not proviog satisfactory. Sea V. 80, 


Portland ( Mich.) School District No. 8 —Bids Rejected.— 





_| p. 2285 for description of bonds, 
2s | All bids received for the $6,000 44¢¢ building and improve- 


ment bonds offered on June 1 and described in V. 80, p, 2236, 


2 | were rejected. Bonds will be re advertised. 


Potsdam, N. Y.—S8ond Sale.—On Jane 6 the $40,000 5-24- 
year (seria!) bonds described in V. 80, p. 2361, were awarded 
to W. J. Hayes & Sons, Cleveland, at par for 3‘80 per cents. 
Preston (Lowa) School District.—Bonds Voted.—This dis- 
trict, it is stated, has voted to issue bonds for an addition to 
the school house, 
Pueblo (Colo.) School District No. 1.—Bonds Voted.— 
According to local papers, this district early last month 
voted to issue $25,000 school-building bonds, 
Putaam, Conn.—Bonds Authorized by Legislature.—The 
State Legislature has anthorized the issuance of $50,000 4¢ 
sewer bonds. We are advised that the members of the City 
Council have not as yet taken any action looking to the 
issuance of these bonds, nor will they until the city votes to 
accept the sewerage plans, 
Qainey, Mass.— Tem; ry Loan.—A five months’ loan of 
$50,000 was recently borrowed from Loring, Tolman & Tup- 
per of Boston at 3'187 discount. The following bids were 
received: 

Discount. | Discount. 
Loring, Tolman & Tupper, Bos.. 3°18% | Brown Bros. & Co., New York.. 3°20% 


Bond & Goodwin ($2 premium). 38°16% | Biake Bros. & Co ($1 premium) 3°24% 
Jackson & Curtis ($1 premium). 3°18% | Goldman, Sachs & Co., N. Y.... 3°75% 


Qaincy (Lil) School District No. 172.—Deseription of 
Bonds,—The $120,000 5¢ coupon bonds voted at the election 
March 21 will be dated July 1, 1905. Denominations, large- 
ly $500 and $1,000, Interest, annually in Quincy. Maturity 
$13,883 88 yearly, beginning July 1, 1907, District has no 


.o00 06 | bonded debt at present; floating debt, $11,000. D. B. Raw 
Donds—Special..........00- see -+seeeeees 3h 9,100 00 | ling is Treasurer Board of Education. 


Kavenna, Ohio.— Bids,—Following are the bids received 








00 
bonds—In ant'cipation 1906 taxes...... 336 9,210,000 co 
bonds—In anticipation 1906 taxes...... Sig 2,000, 








2,000,000 00 | May 27 for the $5,000 5¢ refunding park bonds awarded, 
b cascsmaaszaeaa Leastadt el edeebadccahiessst annedald 812,580,10000 Stated last week, to Weil, Roth & Uo.,, Cincinnati : 


Niagara Fails, N. Y.—Certtficates Authorized. —The 
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Weil, Roth & Co.. Cincin..... $5,627 00 ; Hoehler & Cummings. Tol... $5,412 50 
Sav. Bk. & T'r.Co.. Cin. 5,502 60 | P. 8. Briggs & Co.,Cinein.... 5.410 00 
“antral Trust Co . Cincin..... 5,601 00! W. R. Toad & Co. Cinein ... 540000 
ec. Nut. Bank. Ravenna..... 5,47062| F. L. Fuller &Co.,Cieveland. 5.400 00 
Ravenna Nat. Bk., Ravenna. 5,468 60 | A. Kleybolte & Co., Cincin... 5,375 00 

Lamprecht Bros. & Co..Cieve. 5,457 00 | Denison, Prio Co ve- 
W.J. Hayes & Sons. Cleve... 5.42000/ land and Boston............. 5,825 00 
ood & Mayer,Cinciv. 6,415 25 | New 1st Nat. B’k, Columbus. 5,202 50 
5,412 50 | Hayden, Miller& Co.,Cleve.. 5,225 27 





sec. SaV. Bk. &Tr.Co.,Toledo. 

Redlauds, Cal.— Bond Hlection.—An election will be held 
in this place ehortiy to vote on the question of issuing bonds 
for street improvements, 

Beno School District No. 10, Washoe Co, Nev.—Bond 
gale.—On May 29 $20,000 5¢ school bonds were awarded to 
the Farmers’ & Merchants’ National Bank, Reno, at 191, 
Denomination, $1,000. Date, $10,000 Jaly 1 and $10,0.0 Sept 
1, 1905. Interest adnually on Dec, 31, Maturity, $2,000 
yearly from 1910 to 1919, 

Ripley County (P. 0.0agood), Ind.—Bond Sale.—On June 5 
$7,200 4¢ per cent Center Township pike bonds were 
awarded to the Holton State Bank, at Hilton, at 10250. 
Denomination, $360. Interest, May 15 and Nov. 15, at the 
Ripley County Bank, Osgood, Maturity, $36) each six 
months from May 15, 1906, to Nov. 15, 1915, inclusive. 

Ritzville, Wash.—Bond Election.—An election will be 
held June 12 to vote on the question of creating a loan of 
$12,000 for a city hall and fire station. 

Rutland and Leroy School Districts (P. 0. Felts Mills), 
N. ¥.- Bond Sale—On May 26 $10,200 4¢ school-district 
bonds were awarded tothe Watertown Savings Bank, Water- 
town, at 100°838. Denomination, $600. Date, June 1, 1905, 
Ioterest semiannually May 1 and Nov. 1. Maturity, $600 
yearly on Nov, 1 from 19:6 to 1922, inclasive, 

Rocky River (Ohio) Schooi District.—Bond Offering.— 
Proposals will be received until 2 P, M,, Jane 17, by the Cierk 
of the Board of Education for $9,000 5 per cent school-build- 
ing bonds, Authority, Sections 3991, 3992 and 8993, R-vised 
Statutes of Ohio. Denomination, $500. Interest, April 1 and 
Ost. 1 at the Rocky River Savings Bank, Rosky River. Ma- 
turity, $590 each six months from April 1, 1906, to O:t. 1, 
1914, inciusive. Certified check for $200, payable to the 
Ted of the Rocky River Village School District re- 
qu . 

St. Johns County, Fla.—No Bond Election to be Held.— 
We are advieed that the County Commissioners have given 





up the idea of calling an election to vote upon the proposi- 
tion to iseue court-house bonds, 

St. Paul, Minn.—Bonds Proposed.—The Board of, Educa- 
tion has passed a reso!ution asking the City Council to au- 
thorize an issue of $150.000 bonds for new high schools. 

Sandusky, Ohio.—Bond Election.—An election will be 
held Jane 22 to vote on the question of issuing $125,030 bonds 
for barbor improvements, 

Sapta Ana, Cal.— Bond Offering.—Proposals will be re- 
ceived until 5 Pp. M., Jaly 8, by Ed, Tedford, City Clerk, for 
$57.000 44¢¢ gold electric-light and power bonds, D-snomina- 
tion $1,000. Maturity, $3,000 yearly for nineteen years, Cer- 
tified check for 5g of bid required. The successful bidder 
will be furnished with the opinion of Messrs. Dillon & Hab- 
bard of New York City as to the validity of the bond:, Sse 
V. 80, p. 1930. 

Scranton, Pa.— Bond Sale,—On May 81 $22,°00 6¢ Wash- 
burn street-improvement bonds were award:d to Lloyd, 
Coles & Co., New York City, at par. Denomination, $100. 
Date, July 1, 1905. Maturity, July 1, 1910, bonds being sub- 
j ‘ct to call before that date. 

Sedan, Chautangqaua County, Kan.—Bonds Voted.—It is 
stated that this city has voted to issne $35,000 bonds, 

Selma School District, Fresno County, Ca!l.—Bonds 
Voted. —This district on May 18 voted to issue $40,000 5¢ 
1-20 year (serial) building bonds. 

Sewickley, Pa.—Bonds Authorized,—It is stated that the 
B rough Council has passed an ordinance providing for the 
issuance of $59,000 building bonds, 

Shamokin (Pa.) School District.—Bids,—Following are 
the bids received May 23 for the $84,000 4¢ 5-30 year (op- 
tional) bonds awarded, as stated last week, to the Guarantee 
Trust & Safe Deposit Co, of Shamokin : 


Guar Tr. & Safe Deposit Co.$84,756 00 | Nat. Bank of Shamokin (for 
Albert ©, Case, New York.... $4,656 20 000)... ..4. $40,250 00 
8. A. Kean, Chicago........... 84,504 00 | Andrew W. ‘0 
Lamorecnt Bros &°0.,.Cleve, 84,802 40 |  $15,000),............--sescecee 15. 
MacDonald, McCoy&Co.,Chi. 84,270 00; Bathiah Keed (for $8,°00).... 6,102 00 
Hayden. Milier & Co., Cleve. 84,057 00 | J. W. Kramer (for §500)...... 510 00 
Francis T. Reed (for $6,000). 6,030 00! Geo. D. Weist (for $800)..... 303 00 


Sharpsburg (Pa.) School District.—Bond Election.—An 
election will be held June 12 to vote on the question of issu- 
ing $75,000 bonds. The present indebtedness of the district 
is $27,500. Assessed valuation, $3,529.285. 











______ NEW LOANS. _ 
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SALE OF MUNICIPAL BONDS 


FOR THE LINE OF THE 


Cincinnati Southern Railway. 


Sealed proposals will be received at the office of the Board of Trustees of the Cincinnati Southern 
Railway until 12 o’c'ock Noon of MONDAY, THE 191TH DAY OF JUNE, 1¥05, for the purchase of 500 


NEW LOANS. 
859,000 
City of Mt. Vernon, N. Y.,, 


(Westchester County) 


REFUNDING BONDS. 





coupon bonds, each of the face value of $1,000, bearing 334 per cent interest, issued by the Board of The Common Council will, at the Lucas Building, 


Trustees of the Cincinnati Southern Railwa 


Depot Fine. in the City of Mount Vernon, on the 


y. 
These bonds are issued in accordance with and under the provinces of an act of the General Assembly 20TH DAY OF JUN, 1905, at & E 
e ’ , ° 


of the Stare of Ohiv, passed April 23, 1898 (93 O. L., 637). entit 


4, « Teceive 
4 An act supplementary to an act relating | soajeq proposals for the purchase of fifty nine (50) 


to cities of the first class having a population exceeding one hundred and fiity thousand inhabitants, , 
May 4, 1869,” (66 O. L.. »0) and the resolution of the Board of Trustees of the Cincinnati Southern ens EE A, A moans, See. 


way passed the 24th day of Aprii, 1 


a 
dred and Twenty seven to Two Hundred and Eighty- 


The said bonds being one of a series of $500,000 each, issued, or to be issued, each year, fora period of five (227 to 285) both inclusive, and the said Fifty- 


five (5: years. under the corporate seal of said city, for money borrowed thereon in the aggregate not to 


pine (59) bonds will be sold to the highes: bidder at 


exceed $2,500,000, auth rized by the above act to be borrowed by said Board of Trustees as a fund for term- 

inal facilities and permanent betterments for the line of railway of the Cincinnati Soutbern Railway—a | ® PO eed hA ey pd. Sa 

line of railway owned by the said City of Cincinnati and extending from said City to the City of Chatta- to be issued under and pursuant to Chapter 114 of 
a, in the State of Tennessee—and each bond is equa!ly secured by a pledge of the faith of the said the laws of 19% 


noog: 
City of Cincinnati, and a tax in addition to all other taxes for municipal purposes which shail be annually 


5. 
Each bond will be for the principal sum of One 


levied by the Council ur Board of Legislation of said City on the real and personal property returned on Thousand ($1,000) Dollars, and will bear interest at 
the grand levy sufficient to pay the interest and provide a sinking fund for their final Jae date 1, 1902, the rate of fuur per centum per annum, payable 


‘he Trustees bave heretofore issued a manuscript bond to the am unt of $500,000, of date 


semi-annnally at the office of the City easurer 


payable July 1, 196-, and redeemable July 1, 1942, under authority conferred by said act of April 23, 18+8, . 
which bond, on being offered to the Trustees of the Sinking Fund of Cincinnati, Ohio, under the laws of Seas ten Wii cnet Gateiiieden teehee will be dated 


said State, was taken and is now beld by said Trustees of the Sinking Fund. 


each, of date of Ju y 1, 1403, payable July 1, 1965. and redeemapile July 1, 143, under authority conferred 
by said act of Apri! 28, 189%, and which bonds on being advertised for sale under the statute in such cases 


$10,°00 on the Ist day of June, 1916. 


10,900 on the Ist day of June, 1918. 
10,00 on the Ist day of June, 1919. 


The Trustees have also issued five hundred (50v) bonds in the amount of one thousand ($1,0U0) dollars ies On the int Gar Of fame, 3017. 


maiée aud provided, were sold as an entirety. 


The Trustees have also issued five hundred (500) bonds in the amount of one thousand ($1,000) dollars 
each, of date July 1, 19:4, payab:e July 1, 1905, and redeemable July 1, 1044, under authority conferred by 


19,000 on the Ist day of Jane, 1920, 
The b nds will be éclivered to the purchaser on or 


said act of April 23, 1808, and which bonds on being adver.ised for sale under the statute in such cases | before the 28:h day of June, 1905. 


made and provided, were sold as an entirety. 
Toe sald bonds are to be issued under d 


atthe American Exchange Nations! Bank in New York City, with inte:es: thereon at the rare of 344 per 
cent per annum, payable semi-annually on the first days of Januury and July in each vear, upon the 


Each proposal must be »ccompanied by a certified 


y 
ate of July 1, 1905, and are payable on the first day of July,1965, | check for 81,(00, as security for the performance of 


such bid, and as liquidated damages in the event of 
the failure of the successful pidder to accept and 


presentation and surrender. as they severally mature, of the interest coupons attached thereto; payabie| pay for said bonds. 


both as to principa! and interest in lawful money of the Unitea States. Said bonds are redeemable at the 


The said Common Council will at said time open 
such proposals as may be received and will award 


option of the City of Cincinnati on the first day of July, A. D. 145 or at any time thereafter, upon pay 
Hoard | the bonds to the highest bidders, unless the said 


ment of the principal and accrued interest; all of said bonds are to be signed by the President of the 

of Trustees {the Cincinnati Southern Railway, and attested by the Auditor of the City of Cincinnati, and 

Getered in his office, and also to be recorded in tne office of the Trustees of the Sinking Fund of said 
t 


A certified check drawn on a national bank for the amount of 2 per cent of the amoant bid, payable to 
the order of the Board of Trustees of the Cincinnati Southern Railway, must accompany each bid. This 
check shal! inure to the benefit of the City spon the failure of the bidder to comply with the provisions of 


his bid or to take the nonds at the amount b 


Common Council shall deem it to be for the interest 
of the City to reject such bid. in which event the 
Common Council reserves the right to accept the 
bid or bids which it deem» to be to the best interest 
of the City, or to reject all of said proposa's. 

Bonds will be engraved under the supervision of 
and verified as to their genuineness by the United 


No bids for less than par and accrued interest to the day of delivery of the bonds will be accepted; the/ States Mortgage & Trust Company, and their le- 
bonds to be delivered to the bayer at the Third National Bank in the City of Cincinnati on any business | gality approved by J. t1. Caldwell, Esq., of New York 


day between the ist day of July and “to day of July. 1905. 


vity, whose opinion as to legality will be furnisned 


Bidders must enclose their bids in sealed envelopes and deposit the same with the Secretary of the | to the ourchaser. 


Board of Trustees of tne Ci; cinnati Southern Raiiwa 
Southern Rat!way, Ingalls Bui'ding, northeast corner 


before the l¥th day of June. 1905, «t '2 o’olock M., and such seaied envelopes must have indorsed thereon This notice is publis 


the nature of the bid and the name an¢ address of the bidder. 
All bids must state the number of bonds bid for. 


at the office of the Trustees of the Cincinnati By Statute the bonds cannot be sold for less than 
‘ourth and Vine streets, Cincinnatt, Ohio, on or | par and accrued interest 


hed pursuant to a resolution 
of the Common _ Council of the City of Mount Ver- 
non ordering the same, and bearing date the 6th 


Bids will be osene? op Monday, the 19th day of June, 1905, at 12 M. in the presence of the bidders, at day of June. 1905. 


the office of tne Board of Trustees of the Cincinnati Southern Railway 


Bidders must use the printed forms furnished by the Secretary of the Board of Trustees of the 


Cincinnati Southern Rai:way, as none others may be received. 


Dated Mt. Vernon, N. Y., June 7th, 1905. 


EDWARD F. BRUSH, 
Mayor. 


The Hoard of Trustees of the Cincinnati 8oathern Railway reserves the right to reject any or all bids. A. W. REYNOLDS, 


By direction of tne Board of Trustees of the Cincinnati Southern Railway. 


JONN R. SAYLER, President 
STANLEY FERGUSON, Secretary 


City Clerk. 
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Shelby ‘County, Tenn.— Bond Sale.—The $1,000,000 4 per 
cent 50-year coupon court-house bonds described in V. 80, p. 
2286, were awarded on June 5 to the Mempbis Trust Co. at 
101 8 and interest, provided $500,000 be left on deposit at 

4 per cent interest and not to be withdrawn until the first 
S600 000 has been used in construction, 

Shellsburg, Iowa.—Bond Sale.—On May 11 the $4,000 
5 per cent water-plant tonds voted March 27 (see V, 80, D. 
1499) were awarded to Geo, M. Bechtel & Co., Davenport, 
at par. Denomination, $250. Date, June 1, 1905. Interest, 
semi!-annus!. Maturity, $250 yearly on June 1 from 1907 
to 1922, inclusive, 


Smyth County (P. 0. Marion), Va.— Bond Offering.—Pro- 
posa!s will be received until 12 m., June 26, by B. F, Buchanan 
and G. H. Fudge, Com missioners, for $50,000 44¢¢ court- house 
bonds. Denomination, $500. Date, July 1, 1905, Interest, 
semi-annual. Maturity, $12,500 in five, $12,500 in ten, $12,500 
in fifteen and $12,500 in twenty years after date, with privi- 
lege to pay all the bonds at the end of fifteen years. Certi- 
fied check for §2,(00, payable to the Chairman of Board of 
Supervisors, required. 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department, 


Spangler, Pa.— Bonds Voted.—This place recently, by a 
vote of + to 85, anthorized the issuance of $10,000 street im- 
provement bonds. 

Spokane County (P. 0. Spokane), Wash.—2ond Sale,— 
This county on April 18 awarded at par and interest to the 
State of Washington an issue of $30,000 4¢ 10-20-year 
(optiona]) armory bonds. These are the same bonds awarded 
last January to N. W. Harris & Co, of Chicago, but which 
were suber quently refused by that firm. 

Springfield (S. Caro. School Distriet.—Bonds Author- 
fzead,— The issusnce of #8,000 school bonds has been anthor- 
ized. These bonds, we are advised, will be sold through T, 
M. Rayson of Orangeburg. 

Springville, N. Y.—sond Cffering.— Proposals will be re- 
ceived until 8 P mM, to-day (June 10), by Ira W. Smith, Vil- 








lage Cierk, for $12,000 judgment bonds at not pote 4g 
interest. Denomination, $1,0C0, Date, July 1, 1905. Inter. 
est semi-annually at the Seaboard Naticnal Bank, New York 
City. Maturity, $1,000 yearly from July 1, 1907, to July 1, 
1918, inclusive, ' Certified check for 2s of amount bid, paya- 
ble to vil lage of Springville, required. Authority for issue, 
Chapter 414, Laws 1897, and Acts amendatory thereto, 

Steele County (P. 0. Owaton na), Minn.—Bond Sale 
On April 17 the $2,500 4 per cent 10-year public-ditch ween 
mentioned in V. 80, p. 1986, were awarded as follows at par: 
First Nat. Bank, Owatonna...... $1, 483 | Ses Goourte State Rank, Owatonna.. -¥00 
Nat. Farmers’ Bank, Owatonna.. arity St.te Bank, Ellendale., 

Denomination, $500, Date, April 17, 1905, Interest pa 
annually. 

Sterling, Kan.—Bonds Voted.—This city recently voted to 
igsue $5,000 bonds to pnt in a new pump and o’'herwise im- 
prove the city water-works plant. One hundred and forty. 
a votes were cast in favor of and five against the proposi- 
tion. 

Strathers School District, Mahoney County, Ohio.—Bond 
Sale.— On June 5 the $35 (00 ‘4% per cent h‘gh-school-build- 
ing bonds described in V. 80, p. 1936, were awarded to F, 
L. Faller & Co., Cleveland, at 103 and accrued interest, Fol- 
lowing are the — 

Bika krnel& Soler 88 a Oo| Rak Rete tie: Shea, Be 
W. J. Hayes & Sons., Cleve.. Seiges co | Seine, ongood & Maver, Cincin. 38.7 0 
Lamprecht Bros, & CO. Cleve. 35,864 60 | Spitzer & Co., Toledo......... 

Surprise Valley Gates High School District, etes 
County, Cal.—Bond sale.—On May 31 the $8 0/0 6 per cent 
bonds maturing $1,000 yearly on Jan 1 from 196 to 1918, in- 
clusive, were awarded to the First National Bank of Lake- 
view, Ore , at 101'50, Following are the bids: 


First ~~ Bank. Lakeview...... $8,120 wa, , Bouse. Painesville....... $8,C90 
8. A. CAMO .-cceceseeeeee 4 320 hoe County Bank, Reno..... 8,080 
J. J. J. Wells, Rea Bialf......0c0000- wy 140 | First Nat. Baus, Alturas......... 8,051 


* “* Bia rejected, said to be conditional; also no check, as required. + Bid 
conditional. 


Securities are dated Jane 1, 1905, For further description 
of bonds see V. 80, p. 1874, 

Tiverton, Newport County, R. I.— Bond Sale.— On June 3 
$25,000 4g school bonds were awarded to R, L. Day & Co, 
Boston, at 103'197. Following are the bids : 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$90,000 School House Bonds 


of the 


. sa 
The City of Atlantic City will receive sealed pro- of June 7. } 


845,000 


senins alee thet INDIANAPOLIS, 
REFUNDING BONDS. 


» e e e City Controller of the City of Indiavapolis. 
mR, will recetve sealei bids un 

City of Atlantic City, N. J, noon, on TUESDAY. JUNE £0, 1905, f 
Indianapolis Funding bonds of Jui 

me being authorized by genera! ord eanes No. 41, | 1005, principal ang snteren’ payable at ye 


8350,000 


IND.,|City of Chattanooga, Tenn, 
44% GOLD BONDS. 


Sealed biis will be received until noon, SAT- 
va le o’clock | URDAY. JUN 24, 1905, for three hundred and 
,00u of | fifty $1,000 py & year 436 per cent, —_ = 

105, the gold bonds Chatencese: Tens. a Grey 


pose pane bande are of 1; 000 each. NON- TAXABLE, ove. of eaid bonde will ras of the nated ° ee 
' ating per ce ntere! payable semi-annually ‘a reet an wer bonds 0 ity 0 a- 
$90, 000 Gold Coupon School Bonds Jan.1 and July 1; they are dated July 1, 105, and / nooga of co ” ane seventy five of said bonds will 


payable July 1, 1025; 


the first coupon on the “ Hig! land Park lw provement 
” and bids 


ani nomin 
in denominations of $1,000 each, dated July 1, 1°05, | anove $15,000 will cover interest from July 1. 1905, to Bonds of the Cnty of Chattanooga of 1905 


payable $15,000 on July 1, 1925, and $15,609 on each Jan. 1, 1906, 


No bid of less than par will be accepted. 


shell be made separately for the1wo issues, or for 


sudsequent July 1, until’ July 1, 1980. Said bonds The right Js reserved (0 re: ect avy or all bids, or to | either of said issues. but may be enclosed within the 


are without option, with interest at 4 rer cent per acce: 
pt parts of different 
apnum, payable semi-annually at the ) peettees accompanied by a certified ae onan Indianapolis | by a certified check, payab 
bank, payabie to VUliver P. Ensley, City Treasurer, | Mayor of Chattanooga.”’ for one per cent of the 
2% percent of the par value of | amount of bonds bid for, the same vo be forfeited if 


th BANK, NEW YORK O:iT 
Also or a sum sae & 


$60,000 Gold Coupon Paving Bonds 


fn fing on June ty 10 $1,900, dated June 1, 1905, 


NATIO: 


had by ad 


ch bid must be] same ¢ ver. All propossls must be »ccom 
le to the order ot “The 


the bidder fails to accept and pay for bonds awarded. 


Farther particulars or information desired may be | The successful bidder or bidders will be required to 
ing the Pa etin 


set'le forthe oonds at or before 12 o'clock M.. Sat- 
odes. J Joly}. The right to reject any and all bids 
8 rese 


NN, City Controller. 





» Without option, with tmterest 


Address ull bids to 





at 4 ver cen t. payal able semi-annually at'he HANO- ae 
VER NATIO 


The ‘ ity Coupptnetion wi a tevcien tabs bar dbase BON D CALLS. 


ALEX W. CHAMBLISS, 
Mayor of Chattanooga. 








bonds until twelve o'clock noon of 
MONDAY, JUNE 26, 1905, 
reserving, however, the right to reject any or all 


The legality of these bonds has been appre ved by 
Dillon & Hubbard, of New York, whose certificate 


. The bonds wili be engraved under the super 
vision of and certified as to their genuineness by 
J vues States Mortgage & Trust Co., of New 


be paid on July 1, '905, 


INDIANAPOLIS, 


Indi gnapelia, June 7.1 

, Botiee te Revody, gives = oe -? 3 

nélanapoils Funding Bonds, of Jan. payable 

ty ey wa: Cepempens the bende when Sete: Jan. 1, 1910, and : onal after 190. Suid bonds will 

. at the office of Winslow 
Lanier & Co. After that one interest will cease. 


#8100,000 
School District of Winnipeg 


Debentures for Sale. 


Sealed tentore ate receee tet the "Board: Tree 
? of the Winu ubiic School Board and m 
So ae Sen “Tender fr Sen ool Debentures” wil! be received w 


IND. 


call of 45,000 of 





Delivery of bonds wi!] be made on or about July 5, | —— 


—- oe ny Nooo on TUESMAY, 271 H OF JUN 
19/5, for the purcta-e of $100,0 0 of deben‘ures 0 


Blank forms of proposal, wiving full particulars, h 
sieceeentniemmes City of Decatur, Texas. | Sette wit tol set we 


A. “. HESTON, 
Comptroller. 


850,000 


Court House Bonds. 


Bonds Culled for Redemption. 


Call is hereby made for Bonds Nos. 3 to 15, inclusive, 
of the City of Decatar Street Improvement Bonds | nipeg. Payment to be made in gold rits equivalent. 
of Decatur, Texas, sa!d bonds to be presented to the 
. ae Hanover National Bank of New York City for pay- | dressing the Secretary-lreasur 
Sm yth C oun t yy Virgini &, | ment. Interest ceases on August 24, 1905. st 
J.P. HAYTER, 

Mayor City of Decatur, Tex. 
Attest: R. L. THOMPSON, 

City Secretary and Treas. 


August, ivu5, at the rate of 4 per centum per annu 
vrincipal ard interest payxbie at the office of the 
Winnipeg Public Scuool Board or at any chartered 
bank in Winnt: ee. 
Deiivery to be made and money to be paid at Win- 


The tighest or any tevder not necessarily accepte' 
Any information desired may be obtained by ad- 
er 
EWART MULVEY. 
Sec'y- Tre: surer Winnipeg Public School Board. 
F.C. LUBBARD, Chairman Finance Committee. 


ERVIN & COMPANY, 








Sealed bids w'!! be received by the ur dersigred up 
to 12 o’ciock, JUNE 26TH, 1405, 7. ee 
House bonds to be issued by ~myth County, Va. 
under the general law. Bonds to bear 41¢% interest. | —— — ————————— 
—_ non map -annually . to be dated July 1, 1905, . 
and payable as folicws. $12,500 at tive years; $12.5: 0 K WH d | & Cc 
at ten years; $14.5°0 at titteen years: Bre siz, 500 at ing, .@] e€ n py O., 
twenty years, with privilege to pay all at end of 
fifteen years. Bonds to be in denominations of $500. 
Each bid must be acc) mpanied by a certified check 
for $2,000, payable to Chairman Board Supervisors, | 7 WALL STREET, 
Smyth County. Checks of unsuccesstul bidders to New York 


be returned »nd that of successful bidder to be held 
to secure payment of bonds. Sinking :und provided 
to pay bonds »t maturity. Right reserved to reject 
any and all bids. Address all communications to 

B. F_ BUCHANAN, 


RAILROAD AND 





G. H FUI 0G E, Commisstoners. 
Marion, Smyth Co., Va. 





BANKERS, 
217 LA SALLE STREET, 


Members 
New York Stock Exchange. 


STREET RAILWAY 


BANKERS, 


\ New York Stock Exchange, 


Members ' philadelphia Stock Exchange. 





CHicaGo. 
BONDS FOR INVESTMENT. 
43 Exchange Place Drexel Building, 
BONDS. New York. Philadelphia. 
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aL . Boston......... 103°197 3 | Jose, Parker & (o., Boston..... 10149 
W.d- Wo Bons, Cleve...... 18°62 

Date, July 1, 1905. Maturity, July 1, 19380, 

Toledo, Ohio.—Bond Offering. —Proposals will be received 

gotil 7:30 P. M., July 5, by R. G. Bacon, City Auditor, for the 
$110, 656 85 4% cou on Front Street improvement bonds men- 
tioned in last week’s CHRONICLE. Denomination, $1.106 ex- 
cept one bond for $1,16235, Date, Dec. 8, 1908, Interest 
semi-annually at the office of the City Treasurer. Maturity, 
ten bonds each six months, beginning March 8, 1906, Ac- 
erned interest to be paid by purchaser. Certified check 
for 5¢ of the par value of bonds, drawnon some national 
pank in Toledo, payable to the City Auditor, required. 

Topeka (Kap.) School District.—Bond Sale.—-On May 3 
the $78,500 4¢ school bonds mentioned in V. 80, 1489, were 
awarded to MacDonald, McCoy & Co. of Chicago at par and 
interest. Denomination, $1,000. Date, May 1, 1905. In- 
terest semi-annually at the State Fiscal Agency in New York 

Maturity, May 1, 1925, 

Traverse City, Mich.—Bcnds Voted.—This city recently 

= to issue $50,000 bonds for parks and public improve- 


merinidad, Colo.—Propcsed Refunding.—H. B. Brown, 
Mayor, and Alex. Sneddon, City Clerk, recently issued a cir- 
cular requesting holders of certain city bonds to submit in 
writing the amcunt of bonds, with accrued interest thereon, 
which they are willing to exchange at par for new refund- 
ing securities. We are advised under date of May 27 that no 
cfler had been received tp to that date, The bonds in- 
volved are as follows: 
$35,000 refunding bonds of 1899, Series “A” Denomination, $1,000. 

18,000 refundirg bonds of 150, series **B.”” Denomination, $1,000. 
coo refunding building and bridge bonds of 1$9¥. Denomination, $1,000. 

The proposed new issues carry 414% interest, payable 
semi-annually in gold. Maturity, 20 years, subject to call 
after 10 years. 

Uvalde County, Tex.—Bonds Registered and Sold,—The 
State Comptroller on May 29 registered $1,500 4 per cent 
ecurt-house-repair bonds of this county bearing date of April 
10, 1905. Maturity, 40 years, optional after 5 years. These 
bonds were purchased at par on the same day by the State 
Board of E incution, 





Valatie, N. Y.—Sonds Voted.—This village recently voted 
to iesne $1,500 bridge bonds. 

Verdov, Minn.—Bonds Not Sold,—No bids were received 
Mey 1 for the $1,000 10-year rnad bonde described in V. 80, p, 


Vigo Cou: ty (P. 0. Terre Haute), Ind.— Pond Ofering.— 
Proposals will be received until 2P m., July 12, by Jerome 
W. Danchie, County Anditor, for $125,000 42 fanding bonds. 
Denomination, $1,(00. Interest, semi-annually, Jan. 1 and 
July 1 at the Cen‘ ral Trust Co., New York City, or at any 
place in the United States to suit purchaser. Maturity, 
$5,000 each six months from Jan, 1, 1912, to Jan. 1, 1924, 
inclusive, Authority for issue, Acts 1899, page 843, Sec- 

on 40, 

Visslia School District, Cal.—Bond Eleceion.—The ques- 
tion of iesuing $15,000 echool-addition bonds will be voted on 
at an electicn to be held June 10, 

Wake County (P. 0. Raleigh), N. C.—Bond Sale.- On 
June 5 the $38,000 5¢ 30-year coupon funding bonds described 
in V. 80, p. 1986, were awarded to Seasongocd & Mayer, Cin- 
cinnati, ‘for $36, 906 75 and accrued interest. Following are 
the bids : : 


Beasongood & Mayer, Cin.. 
Aibert C. Case, New York.. 
Farson, Leach & Co., —. . 86,388 00 | te Hoebiier & Opmynings, Toledo 
Denison, Prior & Co., e- Webb & Co., Asheville. 35,675 00 

nn and Boston...... ..... be yo 4 w 7 Hayes & Sons, Cleve.. 38, 00 

W. Harris & Co., N.Y. R.T' 
FE ‘M. Stafford& Co.,Chat'r’ga. 55, 308 $0 C. H, Coffin, Chicago.,....-.-. a4 

Waltham, Mass.—Tem; ce arene Loan.—This city recently 
borrowed $60,000 in anticipation of the collection of taxes 
from Loring, Tolman & Tupper of Boston at 8:14 per cent 
discount ard $1 5~* The following bids were received: 


- +008 906 75 Unten Sav. Bk. & Tr. Co., Cin.935 008 co 
1, Roth & Co. Cincin...... 00 
$e 907 60 





mete 
23 
a 
e 
spe 
o8; 
Ba 
is} 
EB: 
233 
g 
38 


iscount. | Discount. 
Loring. Tolman & Tupper at Blake Bros. & Co., Boston....... 316% 
PROMNUM) _ . ..00cccceserss.cccee "14% | Jackson & Curtis, Boston....... S198 
Bond & Goodwin, Boston ....... 316% | Brown Bros. & Co., Boston..... 3°20% 


Loan matures Dec, 8, 1905. 

Warren ( Borough), Pa.—Bond Sale.- On May 19 $25,000 
4% sewer and fire-department bonds were awarded to Lam- 
precht Bros & Co., Cleveland, at 10547. Following are the 


bids : 
Lamprecht Bros.& Co.,Cleve.' aa. oer 4 W. J. Haves & Sons, Cleve...#25,461 00 
F. A. Warren, Pa ...... Warren Wat'r Co., Warren. 26,460 89 


| EA bitiior & Gon, Cleve. $eu27 % Lawrence Barnum &Co.,N.Y. 25,312 55 








NEW LOANS. 


NEW LOANS. 





_ NEW LOANS. 





$20,000 
SCHOOL DISTRICT OF THE 


#150,000 


#100,000 OO 








Borough of Glassport, 
In the County of Allegheny, Pa., 
44% TAX FREE BONDS, 


an ed propesels wil! be ty | by the sy 
ed untii 7:30 P. Mos , JUNE 19T 
— the en wy of $20, 000 aie per cent coupo 
free, bonds of the Sh I District of the Borough 
ies in the C cemty of Allegheny, Pennsyl- 
ds will be dated Ju! 1. 1905, and mature 
We as follows: $1,0.0 in ea's t~} i006 
~' ls 16. 1918, 1¥19, 1921, 
in the y to 1984. both 
Bonds w will be in the denomination of $1 ,000, with 
semt-annua! interest coupons, and with privilege of 
iferest a as to principal. 


ortgage & Trust Co 
Tork City. or at the Giassport National Bank, 
port. Pa., at the option «f the purchaser. “Boads will 
be prepared by Archibald W. Powell, Esq., Pitts- 


Kansas City, Missouri, 


Park and Boulevard Improvement 
Bonds. 


Sealed proposals will be received by the under- 
sigcved—the Mayor and the City Comptroller of Kan- 
sas City, Missouri—until JUNE 19, 10(5, at two 
o’clock P. M., forthe purchase of all or any part of 
$150,000 four per cent Park and Boulevard Improve- 
ment Coupon Bonds of thecity of Kansas City. Mis- 
souri. Bonds to be of the denomination of $1,000 
each, to be dated January 1, 1904, and to mature 
January 1, 1924. Interest payable semt-annually. 
Principal and interest payable at the office of the 


SHELBY COUNTY, TENN,, 


Emergency Levee Bonds. 


Sealed bids will be received upto 12 o’clock noon 
on MONDAY, THE 12th DAY OF JUNE, 1905, for 
$100,000 00 of non-callable bonds, to be issued by 
Shelby County, Tennessee. Said bonds are to be 
issued under the authority of an Act passed at the 
1005 seesion of the Tennessee Legislature. 

Said bonds will bear the date of July Ist, 1905, and 
to become due and payable twenty years after date, 
and will bear interest from date at the rate of four 
per cent per annum, payable semi-annually, and 
evid d by ; the bonds and coupons pay- 





City Treasurer of Kansas City, Missouri, in Kansas 

City, Missouri, orat the Oriental Bank in the City 
and State of New York, at the option of the holder. 

The legality of the bonds will be approved by 
lion & Hubbard, of New York, whore 

opipion as to the legality, or duplicate therevf, will 

be —_——— to the purchaser or purchasers of said 


burgh, Pa., will be engraved under the supe! vision bon 


of and certified as to their genuineness by t 
United States Mortgage & Trust (ompany, » tbelt 
peaty sepreves by John G. Johnson, 

liadelphia, whose opinion, or duplicate | thereot, 
will be delivered to the purchaser. Kach bid must 
be accompanied by a certified check on a Nath nal 
Bank or Trust (Company for3 per cent of the amount 
of the bonds bid for, payable to the School District 
of the Borough of ( lassport. 

Bids will be opened at the office of the District 
Treasurer, Bank Buildi: g, Giassport, Pa. The right 
is reserved to reject any or all bids, For furtber 

jeulars and turm of bid address A.W. Powell, 
. Solicitor for the Board, 71 St. Nicholas Build: 
ing, Pittsburgh, Pa. 


Financlal Statement. 


Assessed Valuation..........-..00-ceseees $2,480,860 00 

Bonded debt (including this issue)...... $75,702 94 

MMIII s vniacdadeamdiecessnsanesoiacees None 
Total deb ccccccccs « coscce §66996,008 B4 

Cash on on ‘ail funda’ «-.$10,499 54 

Due from Port Vue S. Dist..... 720 00 __ 11,800 54 
a ee $64,402 70 

Value grounds and buildings.. $50, “e 

Population in 1905. ..sseceseeseeee 000 








Rudolph Kleybolte & Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Paid on Daily and Time Deposits 





Bach bid must be made on a blank form furnished 
by the Citv, and must be accompanied by a duly 
certified check on a national! bank doing business in 
Kaneas City, Miesour:, payable to the order of the 
City Comptroller of Kansas City, Missouri, for two 
per cent of the par vaiue of the sends a for. The 
Tight is reserved to reject any or all b! 

Delivery of the bonds + we mate on ‘Jaly 1, 1995, 

at eleven o’c'ock A. M.. at the office of the city 
Comptroller of Kansas city. in Kansas City, Mis- 
sourt. Bids will be received the office of the 
Mayor of Kausas City, Missouri, in the City Hal! in 
said City, but no bid will be entit'ed to consideration 
unless received by or before the hour above eet for 
receiving bids. 

Printed circulars containirg more definite and de- 
tailed information with reference to said bonds, 
and bie nk forms for bids, c»n be had on er 
tothe City Comptroller of Kansas City, Missouri, 
or to Messrs. Dillion & Hubbard of New York, 

JAY H. NEFF 
Maybdr of Kansas City, “Missouri. 
GUs *EBARSON 
Comptroller of Kansas City, Missouri. 











Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 
BONDS. 


BOSTON, 
60 State Street. 


CHICAGO, 
lst Nat, Bank Bldg. 





H. C. Speer & Company 


First Nat. Bank Puilding, Chicago, 


CITY COUNTY 
AND TOWNSHIP 


BONDS. 











able in Memphis and New York. 

A mnking Fund will be provided to pay the bonds 
at maturity, and a tax levied to pay the coupons, 
as requirea in the said Act of the Legislature. Said 
bonds to be issued in denominations as follows: 

100 $100 bonds. 

50 $500 bonds. 

65 $1,000 bonds. 

Each bid must be accompanied by a certified check 
for 5 per cent of the amount of the bid; checks of 
unsuccessful bidders to be returned, and check of 
successful bidder to be held to secure his payment 
for the bonds. A!] bids must be sealed and addressed 
to Walter Goodman, Commissioner, office No, 20 
South Front Street, Memphis, Tenn. 

The right is reserved to reject any and all bids. 

Ww. ©. GILL, 

A. G. KIMBROUGH 

WALTER GOODMAN, 
Commissioners. 


H.W. NOBLE & COMPANY, 
LAND-TITLE BLODG., 


PHILADELPHIA. 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 


BONDS. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 





PENOBSCOT BLDG., 
DETROIT. 
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Denomination, $1,900, Date, May 1, 1905. Interest, semi- 
annual, Maturity, May 1, 1935. 

Warren County (P. 0. Williamsport), lad.—Bond Sale,— 
Following sre the bids received on Jane 5 for the $30,0.0 42 
coupon bridge bonds described in V, 80, p. 1753, 


E. D. Bush &Co., Ind’apolis. .§30,935 50 | Meyer & Kiser, Indianapolis. $30,525 00 
J. F. Wild & Co., ind’»polis.. 30,878 00 ' N. W. Harris & Co.. Chicago. 30,402 00 
E. M. Campbell & €o.. Ind’lis. 30,627 00 | Weil, Roth & Co., Cincin..... 30.393 00 
Warren Co, Bk., Williamsp’t. 30,628 001 W. R. Todd & Co., Cincin.... 30,000 00 


Washington, N. U.—Bonds Voted.—Ono May 2 this town 
voted to iesue $7,009 school-building bonds. 

Washington, Pa.—Bond Sale,—Oa May 15 the $50,000 4¢ 
funding bonds of this borough described in V. 8), p. 1936, 
were awarded to C, 8. Ritchie of Washington at 101:555—a 
basis of about 3 80g. Mr. Ritchie, although Cashier of the 
First National Bank of Washington, did not purchaze the 
bonds for that institution (as has been stated in some papers) 
but on his own personal account, 

Washoe County (P. 0. Reno), Nev.—Bonds Authorized.— 
The County Commissioners have authorized the issuance of 
$60,000 bridge-building and repsir bonds, 

‘ Waynesboro, Pa—Bond Offering.—Proposals for the 
$9,900 funding and $11,000 improvement 4% coupon bonds 
mentioned in V. 80, p. 1258, will be received until8 > m, 
June 15, by Samuel C. Piank, Secretary Town Council. D;- 
nomination, $1,000. Date, July 1, 1905. Interest sem!-an 
nually at the Bank of Waynesboro, Matarity, Jaly 1, 1933, 
subject to call $5,000 after ten years, $5,010 after fifteen 

ears, $5,000 after twenty years and $5,000 after 25 years. 
Bonds are tax exempt. Certified check on a State or na- 
tional bank for 5g of the amount of bonds bid for, payable 
to T. 8. Cunningham, Borough Treasurer, required. Bids 
must be upon the blanks prepared by the borough. Par- 
chasers are to furnish blank bonds. Bonded debt, including 
this issue, $76,500, Assessed valuation, $1,574,803, 

Weedsport, N. ¥.—Bonds Authorized.—The issuance of 
$4,000 judgment bonds has been authorized. We are advised 
that these bonds will probably be sold at private sale. 

Wellesley, Mass.—Temporary Loan.—This town has bor- 
rowed $10,0)0 for six months from Bond & Goodwin of Bos- 
ton at 8°20 per cent. 

West Aliis, Milwaukee County, Wis.—Bond Sale.—The 
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$15.000 *¢ sewer bonds described in V. 80, p. 1989, was that 
of N. W. Harris & Co., of Chicago, at 106'70—a basis of 
about 4°174¢. 

West Homestead, Pa.—Bonds Voted.—Oa May 16 the 
proposition to issue $70,000 street-gradiog and paviug bonds 
was authorized by a vote of 90 in favor of to 48 against. Date 
of sale and other details not yet determined. 

Wichita Fails, Tex.—Bonds Reg 
State Comptroller registered $1,000 4% 10 40-year (optional) 
’ refunding bonds dated April 10, 1905. 

Winchester, Mass.—Bond Sale.—On June 2 an issue of 
$15,000 314¢¢ school bonds was awarded to Go. A Fernald & 
Co., Boston, at 10006, Denomination, $1,000. Date, April 
1, 1905. Iaterest, semi-annual, Maturity, $1,000 yearly on 
Oct. 1 from 1996 to 1920, inclusive. 

Winooski, ¥Vt.—Bond sale,—On June 2 $40,000 4¢ water. 
works bonds were awarded to Farson, Leach & C>., Naw 
York City. Denomination, $1,000, Date, July 1.1995. In. 
terest semi-annually at Winooski, Maturity, $2,000 yearly 
on July 1 from 1915 to 1934, inclusive, 

Williamsport, Pa.—Bonds Voted,—At an election held in 
this city May 9, 1,005 votes were cast in favor of and 855 
against a proposition to issue $60,000 street-improvement 
bonds. Dite of sale and other details not yet determined, 

Wood County (P. 0. Parkerabarg), W. Va—Bonds De. 
feated.—The election May 16 resulted in the defeat of the 
propositions to issue $80,000 refunding, $120,090 court-house 
and $150 900 road-improvement bonds, 

Yates School District No. 3, Orleans County, N. Y.—Bond 
Offerting.— Proposals will be received until 8 P. M.. June 20, 
by Dr, Charles E. Fairman, President Board of Education 
P, O. Lyndonville, for from $12,000 to $15,0°0 4% schoo 
bonds, Denomination, $1,000. Date, Ang. 1, 1905, Interest 
annually at Union Bank of Medina, N. Y. Maturity, $1,000 
yearly on Ang. 1 from 1906 to 1917, inclusive. Certified 
check (or cash) for $500, payable to the Treasurer of the 
Uaion Free School District No. 8 of thetswnof Yates, re- 
qaired, 

Z snesville, Ohio.—Bonds Authorized,—The City Council 
has passed an ordinance authorizing the issuance of $10,000 
4% water bonds, Dosnomination, $1.090, Date, July 1, 19065, 





highest bid received May 24 for the $50,(0) 5s water and the 


Interest, semi-annual, Maturity, July 1, 1915. 








__ INVESTMENTS. 





MISCELLANEOUS. 


TRUST COMPANIES. 





Interstate Securities Co. 


HANOVER BANK BLDG., 
5 Nassau Street, New York. 


Capital paidin, - $250,000 


65 Wall 


Negotiates Entire Issues of Steam and 


THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


Street, 


Cereus” $9,500,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


146 Broadway, New York, 
175 Remsen Street, Brooklyn. 

M’frs Branch, 198 Montague St., Br’klyn, 
E. ¢ & guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors, 
Receives Deposits subject ‘o check, allowing 


Interest, 
Dees all Trust Company business, 





New York. 





Electric Railway and Municipal 


BONDS. 


wt Municipal Bonds, 


CORRESPONDENCE INVITED. 


I7iLA SALL 





F.R. FULTON & CO.,| Sistem 


CHICAGO. nn 


TRUSTEES: 
John Jacob Astor, E 
Edward T. Bedford, will 


Ww J. Easton, 
Charles R. Henderson, 


hant, 
Benjamin D. Hicks, ‘Alexander E. Orr 
Wihas Er temten, Suiceiee” 
n M. Ingra! > rederi ‘0 
E s T R E E T, Augustus D. Juiluard, Charles Ri ‘ 
Martin Joost, Elihu Root, 


CLARENCE H, KELSEY, President. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 


MUNICIPAL AND 


MacDonald, McCoy & Co, 


BONDS. 
171 La Salle Street, Chicago. 


FRANK BAILEY, Vice-President. 
EDWARD 0O. STANLEY, ‘td Vice-Presidext. 
Manager Banking Department. 

CLINTON D, BURDICK, 3d Vice-Pree 
J. WRAY CLEVELAND, Secretary. 
FRANK L. SNLFFEN, Mgr. Migrs’ Branc! 


CORPORATION 














BOSTON. 
. a _ MUNICIPAL AND 
PUBLIC FRANC E CORP N 
HIGH GRADE U C a _ ORATION 
INVESTMENT BONDS Bought and Sold, 
NO STOCKS W. J. HAYES & SONS, 


LEVELLAND, OHIO. 


CORRESPONDENCE SOLICITED 








For Business Correspondence, 
Whether for letter written with your own hand, or 


BOSTON, MASS, 
oy.the typewriter, are UNEQUALED. Their quality 





Municipal & ecurities 
Corporation Company 


OF PITTSBURGH, PA. 
Paid up Capital $200,000.00 


—elegant. | Press, $1 








BONDS stocx CERTIFICATES 


Handsomely engraved; steel plate effiect. Also, 
the cheaper kind, partly lithographed and partiy 
rinted from type. 100 
; the latter engraved, with steel-pla‘e borders 


ALBERT B. KING & CO., 206 Broadway, N.Y. 
Engravers and Lithographers. 


is assured and they have won highest honors at al! 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 
Philadelphia. 


Certificates, $3.26 to 
50; better floished, $2. 





(Telephone.) Chicago. 


New York. 


istered.—On May 22 the. 








For On 
Fer Si: 
pe 
Europe 
Annual 
six Mo 
Bally 


Transie 


Standin 


CH! 
Lo? 





The 
that tl 
Unitec 
been | 
$1,890, 

Clearé 

J 
New Yor 
Boston.. 
Philade) 
Baltimot 
it. Loute 
New Orl 


Sever 
Other cit 


Total 
All cities 


Total 































